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ﬁ, herein called “Mortgagee”,

wmng and’ flxtures furnace and heating system, water
ystems, screens, doors; wmdow shades and blinds,
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- commcncmg November 10
when the ba]anc then remmmng unpaid shall be paid.

., ‘other mdebtednesses, obligations or liabilities of the

“matured or:t ;mature absolute or contingent and wherever pavable,

ited:to such as:may:-arise:from endorsement.s ‘guarantees; acceptances, bills-of exchange, promissory notes, or

" other paper discounted by the Mortgagee or held by the Mortgagee or taken as'security for any loans or advances of*any-kxpd sort or
descnptxon whatsoever. : :




monthprior'to the time!when pay
the ‘amount: ‘of (). taxes,-

Mortgagee to the purposes aforesaid;

o dxsburse the ;same. or relieve Mortgagor from his

dxsbursement ‘of | premiums ‘on
Mortgagee shall not whether

Mortgagees pt:on Mortgagee may apply allloan’ trust -funds
directly to the: ‘payment of:the. prmclpal balance’ theén unpaid on
the mdebtednesses secured. hereby; if Mortgagee elects s0-to do,
Mortgagee is'authorized'topay. taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from' the loan trust funds, when the same-become due
and payable, and Mortgagee : ‘may. then: ‘add .the:.amount of any

= uch payment to . bear
nbte - mentioned “herein-

Tha -'Mortgagor‘ wxll ot commntr
Lany’ part thereof that :Mortgagor

. (Mortgagee ma
- ‘evidence as it ‘may request, concernmg the performance of such

but the’ receipt of such sums :
shall not in’ the absence of such direction, impose any duty upon

r Cperiit strip or:
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“"as the Mortgagef; may' from time to time require, in one or more
“,insurance .-companies: - satisfactory." to" or designated by the
; Mortgagee in ‘ar aggregate.amount not less than the amount of
) ‘the. mdebtednes. hereby secured (unless the full insurable value of
_stich building or buildings is less than the amount hereby secured,

in which event ithe Mortgagor shall insure to the amount of the

U full msurable \alue), ‘that - all pohcxes of insurance upon said
‘premises; including policies in excess of the amount hereinabove
-.-mentioned and pohcles against other hazards than those required,

shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that

" loss shall be payable to ‘the Mortgagee; that all such policies and

celpts showmg full “payment of premiums therefor shall be

. deliveredto and retained by the Mortgagee during the existence
- _of . this ‘mortgage; that at least 5 days prior to the expiration of
“» any policy or pdhcles he will deliver to the Mortgagee satisfactory

renewals thereof together with premium receipts in full; that if

,‘any pohcy or ,pohcxes shall impose any condition upon the

llablllty of Lhe insurer or “shall contain any “average clause”

‘other provxslon by whxch the insurer may. be liable for less than

he, fall amount of the loss sustained, he will, as often as the
requlre provnde the Mortgagee with all such

ondxtxon ‘or_ the existence of any facts or the value of the
property msurel and if it shall appear to the Mortgagee that the
insurance is'prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and thmg"s and - obtain such further insurance as the
Mortgagee may;require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to ‘be’ applled to the payment of the indebtedness
hereby secured lor to be used for the repair or reconstruction of
the property dasnaged or destroyed.

4. “That he will execute or procure such further assurance
of his title -to .the saxd property as may be requested by the

i

Mortgagee. i

5. That l'p case the Mortgagor shall fail, neglect or refuse to
do or perform ‘any of the acts or things herein required to be
done or performed the Mortgagee may, at its option, but without
any obligation on its: part so to do, and without waiver of such

..default, procure any: jnsurance, pay any taxes or liens or utility

charges, make any repair, or do any other of the things required,
and any expenlses so. incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note menttoned above, whichever is greater, and shall be

- 6.7 That will 'not, without the prior written consent of

-J'Mortgagee, ‘traiisfer (his:'interest'in said premises or any part
> thereof;; whethér..or :not the trafisferee assumes or agrees to pay

the indebtedneéss hereby secured. - Upon any application for .
Mortgagee’s consent to such a transfer, Mortgagee may require
from" the transferee such  information as would normally be

= required if the ‘transferée were a new loan applicant. Mortgagee

shall not unrensonnbly withhold its consent. - As a condition of its
consent to any !.rm\sfer, Mortgagee may, in its discretion, impose
u service charg,t., not exceeding one percent of the original amount

. -of the indebtedness hercby.secured and may increase the interest
. tate’on the mdcbtodnces hureby secured by not more th:m one
percont per ‘annum.

: 7. That,] if any default be made in the payment of the.
principal or interest ‘of the indebtednesses hereby secured or in -
the performance of any-of the covenants or agreements of this
thenMortgngee may,. at its option, without notice,
um:secured by this mortgage due and payable
lis mortgage




‘the instit . ment shall; where there is more than one mortgagor, be construed
age, - the ' ) will ' pay:such sum'as: ' as plural'and be binding jointly and severally upon all mortgagors
] y appellate court: ma adjudge reasonable as - and -the |word “Mortgagee™ shall apply to any holder of this
ittor, ees’in’ connection therewith and such further sums as mortgage, Masculine pronouns include feminine and neuter. All
: the Mortgagee shi\}l have paid or.incurred for costs and dishurse- of the cdvenants of the Mortgagor shall be binding upon his heirs,
. ments -in ‘such- suit- or 7 ction, extensions of “abstracts or- title executors, administrators, successors and assigns and inure to the
{ s in’ connection therewith; whether or benefit of the successors and assigns of the Mortgagee. In the
! ree therein be entered and all such sums- event of ‘any’ transfer- of the properly herein described or any
se ‘hereby and sha]l‘beai{intér_est from.the date paid or part thergof. or any interest therein, whether voluntary or in-
urred. by Mortgagee or.from the dafe of -judgment, whichever voluntaryi or by operation of law, the Mortgagee may, without
occurs_first,”’at ‘the rate -set - forth i the  promissory ' note notice to;the Mortgagor or any one else, once or often, extend
mentio édjabov,e;l‘t,hat 1y such suit, the. court ‘may, upon’.’ the time of payment or grant renewals of indebtedness hereby
application of .the plaintiff and without regard to the condition . secured for any term, execute releases or partial releases from
of ‘the - propertyor ' the adequacy” ofrthéﬂiséi;urity for this" - the-lien of this mortgage or in any other respect modify the
5 ebtednéss’hereby secured and without notice to the Mortgagor. ‘terms hex?eof without  thereby affecting the personal primary
y one'else, appoint a receiver to take possession and care of liability of the Mortgagor for the payment of the indebtedness
s al said: mortgaged property and collect and receive.any. or all of hereby ‘setured.  No condition of this mortgage shall be deemed
- the rents, i3 ; - eret waived. unless ‘the same be expressly waived in writing by the
\ rise” ¢ ¢ - Mortgageei Whenever any notice, demand, or request is required
ve C by the terms hereof or by any law now in existence or hereafter
ured  hereby, after first paying - enacted, such notice, demand or request shall be sufficient if
enses of such 2ceivership; ‘but personallyiserved on one or more of the persons who shall at the
ortgagor in orie or more of his time: hold! record title to the property herein described or if
‘contained, he . mayremain - in enclosed ih. a’ postpaid envelope ‘addressed to one or more of
) f sixch'pequns ‘or 'to-the Mortgagor at the last address actually -
furnished. to the Mortgagee or at the mortgaged premises and
deposited in any post office, station or letier box.

a!e;"héréil’l‘r{td}fset _their, handf s and seal

(SEAL)

(SEAL)

(SEAL)

(SEAL)

" and ackno ledrg:ed: th  foregoing instrument to.be’  their voluntary act and deed. Before me:
s B . s E s o f Y} = . P
% FV;;NO%-y Public for Oregon.

rument iJvas"ret’:ei,veq:{ ﬁ'and ~f|4led:fdr»record' on the _16th_ day of
194 1:: ' "b’crlock_';__A;.M.','fand duly recorded in Vol MIS_____,
: 'MD?‘td‘a‘d‘e on Page.. 23062 . b

WM. D. \i"HLN‘_, C u/\ty Clerk
By ,(’Aa!l m‘k':i.l('bévi A\ Deputy
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