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‘ e, hereinafter called the buyer,
sideration of .the mutual ovehants and -agreements. herein contained, the
ndthe buyer\agrees to..purchase from the selier all of the following de-

sated in; Klamath : Cqut‘:}ty, State of.... Oregon , to-wit:

o
!
i
-

;

|

forthe sum’of ==TWENTY SIX.THOUSAND :AND :NO/100- ~Dollars (§
- (hereinafter called the purc ase price), on"account of which .THREE_.THOUSAND,,_AND._,No_/‘loo
~DoIIars>kg‘$*;34,..000. 00,)4s-paid-on the exectition hereof (the receipf of which is hereby acknowledged by-the

seller);. the-buyér agdrees to-pay. the remainder of said purchase price (fo-wit: $.20,000.00...) fo the order

of ftf!‘?»"sell’léfz'iﬁ:*mcglgﬂ y:payments'of - not less than. = r.TWQ...HUNDRED....T.WEN TY.FIVE (AND NO/1.00---

25

Dollars (3 the.balance of $3/000.00 for the dewn .hbayment
aowill | LD

haser on or before October 1,1978.
ér‘eaffef ‘beginning with the month.of July. ...
s fully paid.. All of said. purchase price may 7
;shall bear interest at the irate of 9‘ per cent per annum from
& - u‘r‘x‘t‘rjlpaid, mteresttp»be paid.in _?—ddi’t‘i’on "COT.ancx"""X i’ﬁaﬁ%@xx'
3 inorithly payments:above required.: Taxes on ‘said premises for the current tax year shall be pro-
“rated ‘bétiveen the parties hereto as of the date-of this contract. ‘ -

Terigreent i

The -buyer: warranis -fo' and ‘covenants ‘with the’ seller that‘th‘e‘rzal property described in this contract is
il ®(A) pn'man'ly,Ior.buye['s,,,personalu!am!ly,!xousehold(ormagrlcultural purposes, T -
(B) lor an organization” or (even if buyer is & natural person) is lor business or cominercial Purposes other than agricultural purposes.

The buyer shall be enfitled to possession of said lands o July 1 19_‘7‘8”,, and may retain such possession so long as
he is not in delault under the terms of-this. contract.. The buyecr agrees that at all times he will keep the buildings on said premises, now or hercafter
erected, in - good cundition and repair’ and: will. not; sufler, or; permit. any waste or strip thereof; {that he will keep said premises Iree irom mechanic’s
and all other liens and save ‘the seller harmless therelrom and reimburse ‘seller for:all costs and attorney’s lees incurred by him in delending against any
such_liens; that he will pay all taxes herenltﬂ: levied against said property, as’well as all water-rents,” public charges and municipal liens which heree
- “alter. Jawlully y posed_upon. said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or: herealter .erected on.said, prem :sragainst loss or damage by fire (with extended coverage) in an amount
U re. PR« ~ - AR o HRXE Dt
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not - less than '§..... .38 ﬂ LK IR &3 y.0r cc satislactory to the seller, with|loss payable first to the seller and then fo the buyer as
their:respective interests may appear. and.all policies-o! insurance to bé delivered to. the seller_as soon as insured. Now if the buyer shall fail to pay any
iens; (€Osts, water rents, taxes, or charges or fo procure and pay lor such 'insumncc,'rhe‘ sellgr.may do so and any payment so made shall be added
écoma_a: part.'of the .debt. secured by. this contract and shall bear inferest at the rate afoiesaid, without waiver, however, of any right arising to

. .the seller for buyer's breach ol contract. .. :. =z arn : 1 . g

serlerd .

e
ina

: ““The sélier agrees that ‘at: his expense and withi ¢ dafe: hereof,-he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal o said ‘purchase. price) ‘marke d i: i : equent (o the date of this agreement,
 save and r ic . i 5 , #f any. Seller also agrees that when
said.. purchase. price. is, dully “paid and .upon: request: an i 5 good and “sufficient deed conveying said
 premises in fée simpleunto’ the, buyers: his' heirs and " ass ns, free and ci 3 d free and clear of all encumbrances
sincesaid ‘date placed, .permitted or arising by, through:or under seller,{excepting, ho 3 s the sai s and restrictions and the faxes, municipal
o - liens, water rents and. public charges so assumed by the buyer and further excepting™all ‘liens and encumbrances created by the buyer or his assigns.
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7 *IMPORTANT. NOTICE: Delete, by lining out,~whichevar phrase-and whichever warronty A} or (8] Is not abplicabl f nty {A) is opplicoble and if the seller is

" creditor,” o3 such word' is defined in.the  Truth-in-lending Act and Regulot; Z, the seller MUST comply v}_ilh the  Act_and Regulotion by. making required disclosures;
or. this purpose,'use - Stevens-Ness- Form No. 1308 or similar unless.the conlract will become o first lien b finance the Purchase of a dwelling in which event use
tevens-Ness Form No. 1307 or. similar,” el N Qs EECEPR VT . H

+

v 'STATE OF OREGON,

1228 \.7th.Street.... ESCR TN E Y A -
Kla,',"?»th Falls,.Or...97601..... o 1 - M, and recorded

FOR

BUYER'S'NAME AND ADDREBE o oo | . spaée resenves
- — . i g8 .
'RECORDER'S USE": -

" Witness my hand

. ﬁVCount'y affixed.

Street.

alls, Or. . 97601 "

. NAME, ADDRESS, 2Ip . .




- payments abovg}rqquired, or any of them;

. Punctually within ten days ‘of the
the.seller-at his optioni shall ‘have the’ follo
il f-al

d & -afreed between said Parties that time is of the}ssence o
{ tirne limited -¢

h wing. rightss: (1 Jito declare }!hichonr‘mct null . an,
porchase: price With the interest theéreo. K- 6

! N at ‘once due’and payable and
all rights and inferest crear:d‘or‘_then_ cxisting in_ favor. of the b

¢} possession of the premises  above “d, and all'other rights acquired by
ol Te-entry,: or ‘any: other. fo Be perlorined and without -any
‘on “account ‘o, pu rly as absolutely, lully

and: perlectly
made on

this contraci are 1o be refai
said “seller, in case of Lsuch”
0ut, any process of law, and toke immediat,
that failire :byithe seller at
e same, nor, shall any’ wajy

as aiver.of ‘the

The 'lm;‘;nd :nétual o

:-isideralian paid for this fransfer,
P . 3 SR

ippeal. e e .
PETRIAEED £ constfruing ‘this conlract,’
‘lar pronoun shall be tak

a,;{nderaféod lh‘nt-the‘se'llcr or the b
. be made,

en: to mesn and include the Plural, the masculine,
assumed and implied  to make:the provisions htrtpf'apply equal,

~ AN WITNESS WHEREOF, saiq parties have
dersigned is. a éo_rpqrj’atiori,y it ¢ é

S President “Secretary
©NOTE—The (.

the symbols @, if not ;:ppliéab!e, should be

Notary Public.tor Oregor;' a
: Mychn‘mﬁs‘ioq expires... 425

Tight of the by
as it this con:
ined by and b
defauit,: shaty
€ possession

uyer.may be more
the Yeminine and the neuter,
Iy “to corporations

Tight fmmedinlely. a . to
reol, 10gcther with all the Improvements and appurtenances

by ‘the bdy_q of any pniovisia:n bereof shall in' no way affect
1. any provision hereql‘be held to be a waiver of any suc-

."ban One person; that i the context so requires, the singu-
» and that &enerally all grammatical changes shall
and. to individuals,

licate; if either of the un-

deleted, See ORS. 93.030). -
STATE OF OREGON,
o ......,;.;.J;u.l}’..‘...;

‘. Porsonally appea

who, being duly sworn,
did say tlza_t\{(;qigr;ggr is the
president and tha Lo {layé'r‘

AL ,ga ﬁcorpo?-_itib;i,,
.the csrfz'ora‘x‘e. sea}.,_
as. d and seakd i Bé-
_its boardok ,di(,{gégrs';,and@q'h!’ot:
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