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; i, 19.78. etween

., as Grantor,
it , as Trustee,

together.With all and 5 lar the

N soeeesenny @S Beneficiary,
WITNESSETH:
’Grfntot u'revocably grants, bargams, sells: andconveys™to trustee in :rust, wzth power of sale, ihe property
.....County, Otegon descnbed asii: :

ts, hereditaments and appurtenances and all gther rights thereunto belonging or in anywise

now or. hereafter appertaining, and the rents, issues and profits thereof and all fixtures npw or hereafter attached to or used in connec-

tion with said real estate.... . .
THE PURPOSE OF SEC

ING PERFORMANCE oI each agreement of| grantor hercin contained and payment of the

Dollars, .with interest

becomes due and payable. IX I B KB pese
Koot X0k

BB XepikBradh

‘—-EIGHT "THOUSAND ~AND NQ/lO oo
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eneftcnary or order and made by grantor, the

The date ‘ot matunt," of the debt secured By this instrument is the date, stated’ above, on whick rhe lmal installment of satd note
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The above described real proper'y is'not’ r.urren!ly used far agr‘ ullurul Nmber or grazmg purposes.

To protect the security of this trust deed, grantor agrees.

.-To protect, preserve and mmnlmn uud property in- good condition
and :repair;-not-10-remove- or- ds k< or:imp ¢ thereon}-
not. to commit or permit any waste ol smd properly. -

5 To complete or restore ‘promptly -and in good and  workmanlike

ild) or. 7 which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

.- To comply with all laws, ordinances, regulatmns, covenants, condi-
tions and restrictions alfecting said property;. if the beneficiary so requests, to
join "in executing such financing_ statements pursuant:to .the Unilorm Cotnmer=-
cial Code as the -beneliciary.”may require and.”to pay.lor tiling 'same in the
proper, -public office - or. ollices, as well gs the cost ol all lien searches mado *
by “filing alln:ers or semchlng ngencles a8’ may be .deeme des:mble by the

R To prov:de and - oonlmuausly mamtam insurance “on- Ihc buildings
-'\nawlgr herea!ler -erected ‘on_.the-said premises ng inst.Joss or. damage by llI'L‘
can amount ‘not less. than iwritfen . in
ble, to. the” beneficiary,-with:loss - 1 to, theilatter? all
policies of, insurance shalll be delivered to the benelmary as soon as insured;
“it the ‘drantor shall .fail. for:.any,reason to procura-any. such insurance and (o
. deliver said policies to the’ benehcmry at least: tifteen days prior to the expira-
fion of - aniy -policy - of " insurance’ now or -hercalfter placed on-said | buildings,
‘the" beneficiary .may procure ‘the -same. at.grantor's" expense. THhe amount
collected., under janyfire o ‘othier insurance’ ‘policy ymay - be applied by beneli-
cmry upon _any. mde fedness secured hcreby and in-such order as beneliciary
t-‘option-of .b y: the entire’ amount so collected, or
any part: thereoi, mayAhe released ‘to" grantor. Such application or. release shall- .
not cureroriwaive:any:default.or na!xce of. defaul! hereunder or: invalidate any -
act done pursuant to.such, .notice.

7 £5.:To% Keep - said " premises “free | from constriction lens and to pay all
taxes, ;assessments . and’other charges that maybe levied or assessed upon or
against' 'said prope!!y +before; any: part "0t such taxes,” assessments ‘and other
charges become past: due or delmqucnt and promptiy;deliver. receipts therefor
‘to benehcmry, should, the grantor fail to make payment of any taies, ussess-
‘mienifs, ' insurance ’ premiurns, ‘liens or other charges payable by grantor, ‘either’
by direct . payment or. by  providing beneficiary  with funds with which to
make; such, payment, beneficiary.. may,  at its option, make -payment - thereof,
and - the. amount s0.paid, with interest, at-the rate set lorth in the note secured
hereby ‘together with the obligations described in paragraphs 6 and 7 of this
‘trust {deed, shall.bé:added to.and become, a:part ol;
s¢rust.. decd,qthhout waiver.. ol any, rights an:mg i ach of any, of the,
'covenants Itereol’ am:l for su ‘payments, wth ‘interest as ‘aforesaid; the’ k
N s-‘well: as - the: grantor.~shall be baund to!

B b” L1 dor,s the -payr
;descnbed,,and all such;:.pay s shall be
‘out tice, and the mnpayment thereofshall,” at the 0 3
'render ‘all” $ums:secitred - by ‘thistrust-deed ‘immediately: dueand payablc -and
:constitute a breach ol thiatrust deed.:: .
6..To pay. all_costs, fees: and ex . g the' cosfv_
Feh as ‘well ‘asithe other costs“and  expohtds Trastee mcurrrd :
“in"“'¢éonnection with or in enforcing rhu obligation and trustees and ottorney's
{oes actually incurred. L
7% To ‘appear.in.'dnd defend. any ‘action< or’ pmceed:nng purporlm;} 0:t
altect the.securily nght: or -powers of b neliciary or trustee; and in any suit,
action ;or..proceeding in:which: the bene y.or, trusiee may, appear,_incl
any, suit_for . the foreclosure of t to pay “all costs dnd cxpensc
cludmg evideh f " titlé “and’ the bcncl:cmrys or ‘trustee’s attorney's ‘fees; the
dmountol altorriey’s- fees: mentlancd ‘in:this paragraph:7.\in all:casex shall be
tixed by the trial court: and in-the event ol an appeal ‘l’l)l)l\;’l Judgeent ‘or
decree ol “the ‘frial court, grantor further agdrees to Pt auch 1 ax the ape
pellate court “shall adjudgde 1 ble as the b ary's or Trustee’s affor
ney's lfeox on asuch_ appeal, . p X .
It is mutually ag oad ‘Thats ) :
In the cvent r}mf “any norlmn or alla erey shall-he. lakcn
nmler Hm right oF: 1 lwncl iary shall bave-thn
elght, 181840 slecls, (o n-(mlra that all or any purdun ol the mondes payable
as comp@mmhm lor such feking, which are in excoss.ob the awunt required
to pay alt rensonabls conts,” svpenses. and attorney's leas neceisarlly paid ar
incurred” by drantor -in_ such proceedings, shall he paid - to bunﬁlu‘lury and
applisd by-it lirst-upon any reasonable’ costs mnl expenses:and attorney’s lees,
both .in_the. trial and appell courty, . Hy pmd or ‘incurred by "bene-
ticiary > mJa . pr dings, and . the: bal. -upon- the; indebtedness:
secured “hereby; and *grantor ngrccs, atits own - cxpei se; ‘fo take’ such nctions
and eéxecuie such instruments as shall: be  necessary - m -obtaining - such - com-
pensation, . promptly upon bcnehcmrys request.:
9. At any time and from -timu’to ‘time upon untlcn ‘request .ol bene-
- llcmry. puyrn\-nt of ‘its lees- and “presentation ol this-deed ‘a the note for
endorsement (in case of {ull reconveyances, lor cancellation), without allecting
the: lmb:hly ol nny person lor. the' pnymenl of the mdcbtodnens, lrusten may
. - v i

T b

8.

b other hazards: as the benehcmry maytrom time to time require, in .:

the:debt.secured by. this.. .

N V‘the grm;tor,nnd benelicilry, m.

T xuepli
: wurnhm
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a) conscnt {0 the making of any map or plat of said propesty; (b /om in
grnnhng any easement or creating any restriction thercon; (c¢) join in any
subord or..other. tlecting. this . deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any puart ol the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,’; and the recitals therein of any matters or lacts shall
be concluszve prool of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in thm paragraph shall be not less than $5.

10. Upon any oelnult by grantor hereunder, benehcmry may at any

:: time  without * notice, cither in person, by agent or by a receiver to be ap-

pomted by a court, and without regard to the adequacy of any sccurity for
‘the - indebtednoss: hercby| secured, enter upon and take possession of said prop-
erty or-any. part thrrml, in its own name suc or otherwise collect the rents,
issues -and prolits, incluling thosc. past duc ond unpaid, and apply the same,
fess costs and expenses bl operation and collection, including reasonable attor-
ncy's- fees upon any ind cblcdncss secured hercby, and in such order as bene-
.ficiary. may -determine,

The. énterin
collecuon ol such rcnts‘

upcn and taking possession ol said property, the
issues and prolits, or the procccds of fire and other

or’ ion or awards for any taking or damage of the
L praperty,: and the npplu.ahon or release thereof as n/onsmd shall not cure or
waive any default or nptice of delault hereunder or invalidate any act done
pur:unnt to such notice.;

12. :Upon delault by - drantor in:payment of any indebtedness secured
hereby or in his perlornfnnce of any agreement hereunder, the beneficiary may
declare all surns secured|hereby immediately due and payable, In such an event
and if the above descnbed real property is currently used for agricultural,
timber or drazing. purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a morlgage'in the manner provided by law for mortgage
foreclosures.  However il| said real property is not so currently used, the bene-

- liciary at his_election may -proceed to foreclose this trust deed in equity as &

*mortgage or direct the|trustee to. foreclose this trust deed by advertisement
and sale. In the latler jevcnt the beneficiary or the trustee shall execufe and
cause fo be recorded his written notice of default and his election to sell the
snid described -real ;propertly fo satisiy the obhgallons secured hereby, where-
upon the trustee shall fix the time and place cf sale, give notice thercof as then
rcqmmd by law and proceed to foreclose this frust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13. Should the l;ench‘ciary vleet to loreclose by advertiserment and sale
then after deiault at any time prior fo live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay:to the b H 'y or his & scors in interesf, respec-
hvely, the entire amount then due under the terms of the trust deed and the
“oblidation secured lhereby (including costs and expenses actually incurred in
::enforcing the terms of the obligation and. trustee’s and attorney’s fees not ex-
.ceeding $50 each) other than such portion of. the principal as would not then
be. due had no default accuncd and therehy cure the default, in which event
‘wall foreclosure pr dings shall be di d by the trustee.

14. Othcrwise, the sale shall be held on the date and at the time and
placc designated in’ the hotice of sale. The trustce may sell snid property cither

Tan one purcel orin separate parcela and shall sell the pascel or parcels at

auction to the_highest bidder lor cash, payable at (ho time ol sale, Trustee
shall. deliver to the pufchaser its deed. in form as required by law cons eying
the ‘property 5o sold,” but without any ‘covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive pront
cof:the:truthlulness theseol. - Any . person, excluding the trustee, but including
may purchase at the sale,

When truster sells pursuant to the powers provided herein, trusfes

. ~alm“ .-upp)?’ {theproceeds of ‘sale-to payment ol (1) the expenses of sale, in-

ol the trustee and a remonabie charge by trustee's
attarney, (2) o the olifigation secued by the trust deed, (3) to all prrsons
baving recorded liens subsequent 1o the interest ol the trustee in the trust
sdeed as their interesis ay appear in the order of their priocity and (4) the

it any, ta the ',mnfor or fa hix successor in interest entitled fo such

16, For- any rm‘um ;\z‘lmllfNI by Jaw beneliviary mav Hom tite to

Imln appuint B wuccesiar OF sucvessors 1o any fruxtes aamed hersin or to any

awguusir - trastes appoitted heteunder. Vs sucly appointinent, amd withint
conveyance (o The auccossor froster, the latter shall Do veeted with all title,
powers amdd duties conferred upon any trustes herein nuatned or apprinicd
hereunder, Ench such wnlmmhnrnl and aubstitution shall he nuwle by written
instrument . executed byl beneliciary, containing relerence to this trust deed
wand_its, place, of,.rocord, which,: when recorded in the office of the County
Clerk or” Recorder of ”:f county or countics in which the propesty is situated,
shall' be conclusive pract of proper appointmont of the successor irustee.

17. Trusteo ncehpts this frust when this deed, duly cxecuted and
acknowledged ix- made.la public record as provided by law. Trustee in nol
obligated -to notity anyiparty hercto of pending sale under any other deed ol
trust or ol “any action ior proceeding in which geantor, beneliviary or trusten
slmll Im n pnrty unlcss such nctmn or rum‘rwlmg is bmught by trustee,

NOTE: Tha Trust: Deed :Act pvovldes Ihat dhe (rusteer eraunder, must-ba ;either an. mmmey( swhoils ‘an: active: ynembee : of tha /Orcgon . Stata Bar, « bank, trust’ company
or - savingsand I13an- associotion . authorized .10 do business under the lows-of Oregon” or tho United States, 'd fitle: insurance company outherized 10 insure titls to real
propeny- of this state, ln subsidiarles, umlluies, agents or bmn:hcs, or the United States or any agency theroaf.
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°s 10 ‘and, with the. beneficiary and. thdSéfcié;ﬁﬁng under him,. that he is law-
ibed 'aI"ptopertyiand"’h_as""a"‘Yalid;"utjzencupréred title thereto Co

2‘.
AT
eads-of ‘the loan represented l;y the above described note and this trust deed are:
g : sonal;” family: " household - or agricultural purposes (see I'mportant Notice below),
zation, or (even if grantor is a natural person). are. for business or commercial purposes other than agricultural
. “beetit” ot ard binits el i pe) o
inid . binds “all parties hareto, ‘the!ir heirs, . legatees, devisees, administrators, execu-
‘he: term_beneficiary ‘shall “mean;'the holder and owner, including pledgee, of the
ficiary herein. In consteuing this deed and whenever the context so requires, the

d the ‘singular. ‘nuinbcﬁlinclu'dresrthe plural.
here o',set. his hand’, the day and year first above written.

or b} ié

the beneficiary is' a creditor

Z, the'

) ss.

...and

.who, being duly sworn,
ay that the former is the

president and that the latter is the
etary of.. ...

Jcsasa - aidrerensesens: et ey & COPPOration,
and:that. the :seal atfixed to. the:foregoing instrument is the corporate seal

£-said corporation and “that’ said instri was d and led in. be-

half of said ‘¢orporation. by authority of its board b[udirectors; and each of
acknowledged said. instiument to be its voluntary act and deed.
Before'm e g S

(OFFICIAL
. SEAL) -

UEST FOR_ FULL REFQNVEYAN&E

ba used only when o

g trust deed. All sums secured by said
ayment- tc t any sums owing to you under the terms of
ness ‘secured By “said ‘trust desd” (which are’ delivered to you

Ko parties desighited by the térms of said trust deed the

! Beneficiary

l’oih‘ ‘must h- detivered to ‘the lmli;‘i’ tor ‘cancellation before reconveyance will be made.
R B R

- ISTATE OF OREGON

. : ) ss.
. County o[K.]..amath' .

I certify that the within instru-

BEh Gor or . Gctober ™= o9g"e

£ eneaeRsenue, s

reel number.......56734

‘,lRecoi'd ‘of Mortgages of said County.

17 Witness my hand and .seal of

i t.;’iounty. affixed.

Wo..D..Milne ...
“County Cle




