'The W%!oerot 6, Blocle SHASTA VIEW TRACTS, according to the

© official plat thereof’on file in the. ‘office of the County Clerk
- of Klamath County, Oregon, -in’ the -County. of Klamath, State of

“_Oregon. :

I
‘»

'EXCEPTING THEREFROM- Beglnnlng at the Southwest corner or said Lot - i
L6, marked by -a: % inch. iron pin; thence North along the Easterly right
"of—way llne ‘of:" Madlson Street 18.00 feet, to a % inch pin being the

: : ning-of ‘this descrlptlon, thence continuing North
nalong sald rlght—of wayr49.00 feet. to.-a' % inch iron pin;- thence North
89,'49' 20" East parallel to the North of said Lot 6115.00 feet to

: in; thence South 49.00 feet to a % inch iron pin; :

*j20" West115.00 feet to the True point of ;

_ALSO EXCEPTINGVthe South 18 feet of the West one-half of Lot 6,
Block i SHASTA'VIEW'TRACTS, accordlng to: the off1c1al plat thereof

the County Clerk?of Klamath ‘County, Oregon.

-privileges, and appurtenances including roads and easements used in connection
premiises;:electric” wiring’ and “fixtures; furnace.and heatin ng . system, water heaters, fuel storage receptacles; plumbing,
: vem.ilating. water and. irrigating systems. screens,. doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

‘coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers and all fixtures now or hereafter
. :installed.in: or on the premises; and any shrubbe: ery, flora;:or.timber: now: growing ‘or hereafter p]anted or growing thereon: and any
‘replacements of ‘any.one or more.of the foregoing items;-in whole oT in- part all of - which are herecby declared to be appurtenant 1o the
i-land,:and. all of the rents, 1ssues : nd profits.of the mortguged pro perty;

to secure the payment ot Forty TWQ Thousand TWO Hundred Seventy FlVe and no/100~——————

o R \
,g ,,42 275 0

Wﬁether with the tenemean heriditaments rights <]

~"Doliars

0"-"-—3- and interest thereon evidenced by the following promissory note:

|

i

T ‘promise to’] Pay to the STATE OF OREGON Forty Two Thousand Two Hundred Seventy Five
..and no/lOO

uollars (€42 275 00—'-—-————) with interest from the date of

: ....-percent per annum until such time as a
' -different interest:rate 'is established’ pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
i States at the. office of the Director of Veterans’ Affairs in Salem, Oregon. as ioliows

»

As251 00——H-'~—-~—~--'on or .before J)acemher 15 1978 : and $.251..00..0n--the
151'.11 af.each. monl:h—' elfth Of"""“——“‘— the ad valorem taxes for each

-successwe year on the premises described in the mortgage, and continuing untii the fuli amount of the principal, interest
cand :idvances shall- be fully paid such payments to ' be applied first as interest on the unpaid balance, the remainder on the
-~ principal

The due date of the Iast payment shall be on or before November. 15 2008

thereatter, plus ..

In:the event of: transfer ot ownership of the premises or any part thercol. I wili continue to be liable for payment and
'the baiancc shall draw interest as prescrlbed by ORS 407, 070 from date of such trans er.

Praa

“CEfdwell

time without penalty,

The ’ortgngor cnvenxm um he owns the premlises m fee simple,. has' goad rigi t lo mortgage same, that the premises are free
- from: ennumbrunce, that N will warrant: and defond amme forever h%am« the clalimy m\d demands of all persons whomsoover, and this
;covenant ahall-not be l br for ro,. but: &\ all an with the land,

5 B A

510 ubecom
er - existin

agreement ma

ncnnt or unoccupled: not to permit the removal or demolishment of any buildings or fm-
o _keep, same. in good re alr; -to complctc- ail comtruction within a reasonuble time in
- etween .the  parties  hereto;-:

I building i gly. ! g the term ‘of the mortgage, ngainst loss by fire and such other hazards in such
.seompany. or ‘companies-and 1n such_an:amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
. policies with_receipts showing payment in. full of all premiums;. all such. insurance shall be made payable to the mortgagee,

insurance shall. be kept in force by the -mortgagor in- case of foreclosure until the period of redemption expu'es, .

»i,




=30871

iééeive'd under right of eminent domain, or for any security volun-

pensation’ aid dam:
pon: the indebtednes:

or any part of -séfne; W{thdu ‘i'viritten nsent of the mortgagee;

ansfer of ownership of the premises or y i and to
“to the'mongagee: & purchaser shal] pay interest ag presi RS 407.07G on

of transfe;‘; in all other respects,,th‘i's-mortgage shall remain in full force ang effect.
s -0 case .of . default of. the mortgagor, }:erform Same in whole or in part and all expenditures
loyment ‘of an.attorney-to secure compliance .with the terms of the mortgage. or the note shall
ti'us;.the:no e.and all such- expenditures shall: be immediately Tepayable by the mortgagor without

e nts or-g monts herein contained or the éxpenditure of any portion of the loan for purposes
h “application; except by written permission of. the mortgagee given before the expenditure ig made,
ess.atithe option of the morigagee to. become immediately due and payable without notice and this

. options ‘heréin set” fort U will ‘not. constitute a watver of any right arising from a

e 'commeiicéd.-»thé 'mortgagor shall be liable for the:ca%t»of a title search, ‘attorney fees, and all other costs
nnection with sucl{x,foreclqsu; 3 i .

n a £ nt of the ‘mortgage, tﬁ’é“ini:ix‘tga’gﬁe”éhall‘ ‘have the right to enter the premises, take possession,
rents,: issues and - profits ‘and apply same, less Teascnable costs of coll ection, upon the indebtedness and the mortgagee shall
ave the right to.the appointment ‘of ‘a eiver to collect same. : S Do

- The  covénants’ Brid agra mentshere
;assigns of the respective parties: hereto,

- shall extend to and be binding upon ‘the heirs, executors, administrators, successors and
erstopd dagreed that" this. note  and mortgage are subject to: the provisions of Article XI-A of the Oregon

2 IE48” distinetlyund n i
Coristitution, ORS. 07.010' td*f407.‘210§and~ang fsuf:sequent'amendments thereto .and’ to all rules “and ' repulations which have been
issued.or be. issued by.the Direct r-of Veterans Affalrs pursuant to the provisions of ORS 407.020,

éndrthe ingular the plural ‘where such connotations are

set: their “hands and’sé_s -this

“personally appeared the within named ”%M% .......... S s, .
7.5 his wife, and acknowledged the foregoing {nstrument 30 be 7 <. voluntary

vear last above wﬂtten.; -k

My Commission | expires

~ MORTGAGE

- TO Department of ‘Veierans' Affairg

County Records, Book of Mortgages,

1L, ‘E...mgém.gntbounty ..clerk ‘




