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THIS'I'RUSTDEED,madethx;jthdayof wt@berlg 78.... between
TS TN V20NN, SHITH and NORWA 7O SHITH. Dushend and Wife........iiroeo oo

Cheeedieweniie, . ......'....'.....'.'..y...'.............‘.........-.......asgrantor.WﬂliamSisemcre, as trustee, and
'KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
ited States, as beneficiary; - k o

WITNESSETH: |
sells-and ‘conveys to ,jhé’irué,tee.' in trust, with power of sale, the property in

All the foliowing,déscrxbéd geébeigpéxtyyéiﬁuéte in Klamath County, Oregon:

'vall‘the_ppggiqgﬂpf“ths 7 and 8 in Biock 62 of Nichols Addition
to the City of Klamath Falls, Oregon} described-as follows:

‘Beginning at:the point distant 60 feet southeasterly from the
fmpstjnortherlyﬁcorne:'of said Lot 8;/ thence Southwesterly and
parallel to Grant Street, 85 feet: thence southeasterly and
Tenth Street, 60 feet; thence ncrtheasterly and
Fant Street, 85 feet to the westerly line of
therice northwesterly along the said line of

60 féat to the point of beginning:

roperty is not currently used for - agricultural, timber or grazing purposes,
T s : Tl S |
together with: all and singllar jthe ap nances, lenements, hereditaments, rents, issues, profits, “water rights, easements or privileges now or

hpraaﬂer belonging to, derived from-or. in_ anywise appertaining ‘o .the above descir?bed premises, - and allplumbing,. lighting, heating, venti-

ing.: airsconditioning; rofrigarating.-.watering -and irrigation . apparatus, equipmont §nd fixtures, together with’ &l awnings, venctian blinds, flocr
covering in_ place such.as wall-to-wall’ carpeting and linoleum, shades “and built-in appliances now or hateaftor installed in or used in. connection
y { including “all interest therein which the ‘grantor has or may hereafter acquire, for the purgose of securing

ement of the grantor harein contained ‘and “the payment oY‘ the sum of LYY gE Q)
}:Dollars, with interest thereon - according 1o the terms of & promissory. note- of . gven date herewi ayable to the

benebﬁcicrvyvoi order ade by the grantor, principal and interest being payable.iin monthly installments of $.196.13 commencing
Novmebex.25th 97 o . :

: h ther secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining In the
: -if-any,- 88 anag e -loanied -hersalter: by: the beneficiary . to . the grantor or others - reserve account shall be credited to the indebtedness. ¥ sny authorized reserve account
- heving,an inter the.nbove- described property. as may be -evidenced by &'% ~for. taves, assessments, insurance premiums and other charges is not sufficient” at any
note. or:notes., 11 the. indebteduess securel by this trust deed is evidenced by  time for the payment of such charges as they ‘become due, the grantor shall pay the
more- thansane: ote; the: beneficiary may:-credit ‘payments recelved by: It :upon: : deficit to the beneficlary upon demand, and if not pald within ten days after such demand,
- ‘any of asid-notes or DALY of any payment one note nnd part on another,  -the heneficiary may at its option add the amouni of such deficit to the prineipal of the
s the beneflclary-may" elect. : S B o . obligatlon secured hereby. .
_The grantor hereby: covenants to”,4nd with! &’ 16 ©%  Should rthe ‘grantor: fail; to‘kecpAnu?- of the foregoing covenants, thea the
heréin,_that “the sald “premises and : property. conveye: 13° trust 1 beneficiary nay at its option” carry out the samnc, and all its expenditures there-
_-fres 'and - clear. of all “encumbrances: an “'that “the grantor :will and : hisheirs,: - : for shall -draw interest nt the rate specified in the note, shall be repayable by
.. axecutors and ‘administrators shall warrant -and -defend his said - title thereto ° the grantor on demand and shall be secured by the lien of this trust deed. In
agalost- the: claims of  all: persons whomsocver. ‘) T T s.connection, the beneliciary shall have the right In its discretion to complete
. ; - i 7 any-improvements made on said premises’and also to make such repalrs to anid
- :The graptor. co nnt, and agrees to pay said.note according to the terms - property as in its sole discretion it may deem necessary or advisable.
thereof and, when dué,=all taxes, assessments aud.other charges levied against
said property; .to. keep sald -property free f{rom. all. encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulatlons,
cedence over. this trust deed; to complete:all bulldings in course of construction covenants, conditions and -restrictions: atfecting said property; to an all costs,
or -hereafter constructed on .sald %remlses within six months from: the date fees and expenses of this trust, including the cost of title search, &8s well as
hereo! or -the date construction ' is. hereafter commenced ;- to ‘ repair  and - restore the -other (costs and ‘expenses of the trustee incurred In connection with or
promptly and In good . workmanlike manner any bulfiding’ or improvement on in enforcing this obligation, and trustee's and attorney’s fces actually incurred;
sald . property. which ‘may. be damsged or- destroyed an p%y, when due, all in, and. defend any-action or proceeding purporting to atfect the secur-
costs . incurred _therefor; to allow beneflciary to Inspect sal property at all ity hereof ‘or- he rights or ‘powera of the beneticiary or trustee; and to pay all
times during construction; te replace an k. or.materials unsatis{actory to costs and expenses, including cost of evidence of title and attorney’'s fees in &
beneliciary within fifteen days after - written ~notice from beneficlary of such reasonablei sum to be fixed by the court, in anv such action or proceeding io
fact; not to remove-or destroy ani buflding or_improvements now or hereafter which. the ‘beneliciary or trustee may appear and in any suit brought by bene.
constructed on -said. premises; to keep all buildings and improvements now or ticlary to foreclose this deed, and all said sums shail be secured by this trust
hereafter. erected “upon -sald mﬁ:rty, in_ good  repalr "end -to -commit or- suffer - dced.
no waste”of  sald’ premises; 't keep ~all~ butldings, property and [mprovements .
: now. or. hereafter erected on sald premises 1y d inst loss The beneficiary will furnish to the grantor ou written request therefor an
by.-fire .or such. other ‘hazards _as t_he,_beneﬂciary.mny\jmm time to time require, annual statement of account but shail not be obligated or required to furnish
b less. than  the” origiual - principa “gum -of, the note or obligntion” any further statements of account.
tust ‘deed,.in u.:eqmpanyi’arfcompnules ‘acceptablie “to’ the bene-- o :
deliver.the orlgi‘naltpollcy of. !}x:sm;)anceﬂl;x corx_'e"ta.l g g)r:in nn‘;l w:tg © It is mutually- agreed. that:
: 2. hene -attache nd W S i .
:clause . in :favo h2 N ft’;l"ey hen:ﬂclnryﬂxt lu"n 7’1 In.the event that any.portion or all of said property shall be taken
. Kopolicy of insarance. If" under the!right of i in or d tion, the beneficiary shall have
licy. of insurance1s” not’ dered; t{,‘ beneficiary” may In fta”own’ the right to commence, prosecute in its own name, appear in or defend any ac-
ébtaln insurance for beneficiary; which insurance.  tion or rocecdings, or to make any compromise or settlement in connection with
'non.cancellable - by ‘the grantor during the full .term “of the policy thus such taking and, if it so clects, to Tequire that nll or any portion of the money's
: E : : payabie as-compensation for such taking, which are fn excess of the amount re-

; 3 : B L . <. quired ‘1o pay all-reasonable costs, expenses and attorney’s fees necessarily patd

That for: the - providing :regularly for the prompt paymentof ali”taxes; or incurred by the grantor in such proceedings, shall be pald to the. beneficiary

“and gov 1 charges: levfed: or -agsesced against the: abose described pro..  and applied by it first-upon any rensonable costs and expenses and attorney’s

perty and {nsurance premium . while, the Indebtedniéss, sectired hereby” fs” In-excess-of ' 80% fees necessurily paid or incurred by the beneficlary fn such proceedings, and the
of the lesser .of the.orlginal purciiase price patd by the grantor: at the time the loan was ap upon th°k “c“"’i’d hereby; and the grantor agrecs.
made or the béneflclary’s orlginal uppraisal ‘valye of thie property at” the time the Inan g" its own e"';"‘"’l; "‘l’ l"“ e such actlons “l" exeeute such instrlg)mcgu as shsll
was . made, - grantor wlil: pay o the bencficiary . in additlon to -the: monthly puyments of c ““tc“,“fy n obtaining aqc}x compensation, promptly upon the cncliciary’s
principal: and; interest. .puyable. under the terms. of the uote or chligation sccured hereby request. .

" on..the date Installments on . princlpal and - interest are payable, an smount “equal to | 1712 At any time and from time to time upon written request of the bene-
of - the- taxes, . nssessments, and :other. cl\a;‘:csi dite_snd, payable with respect. to sald property . ficlary, payment of its fees and presentation of"’mu deed and the note for en.
within: each :succeeding* 13: montha: and . also 1./34. of -the, lusurancs 'premium payable with ~ dorsement (in eaxe ‘of full reconvey or llation), without affecting the
raspect: to: sald-property  wlihin . each gucceeding.: thees.: yealy: & this: Trust Doed ds B llability of any. peeson for the anyment of the indebtedness, the trustee may 8).
elfect: as: estimated nnddlrected” by the - beneficlary, - B roficlary- sl pay: to the rastac to the making of any map or plat of said property; (b) join In granting
interest: on suid:amounts -at- a: rale, ooty less- tha “highest . fata; authatizad tobe pald - any 3 restrict{on thereon, (¢) fols fu ln{ subordination

- by-banks :on: thelr- open-: passbook - accounts: minus '3 /4-00-1 . 1. such-rate ) lesy.than  OF other agrecmaent affecting this deed or the Hen or charge hereol; (d) reconvey,
10,, the Tate. of sinterest: pald :shall be 19 Iaterest Shiall b computed. on the average . Without warranty, all or any part of the property. The grantec in any reconvey-
monthly balance in the account and shall be pald quarterly to the grantor by crediting anco may be descrlbed as' the **person of persons legally entitled thereto” and
ta the eserow accotnt the amount: of the 1 di the. recitals’ therein of ‘any matters or facts shall’ be conclusive proof of the

: - B P . truthfulness thereof. Trustec’s Tees for any of the services In this paragraph

e . RN N shall be $5.00.
While ‘the: grantor is:to :pay ‘any. all . uSsess| ant other:charges levied s ‘As additional security, -

or mesesseil -agalnst -sald property, or. . part - theresl, beforo: the same begln to bear  continuarce of itl{u:ol\iuit;‘ al ‘ﬁ?ﬁf’x?&?ﬁ r?»iﬂ)‘z?e's’ﬂn‘é°"§r’$ﬁ?o‘x’"z“&‘ ‘::-
{nterest and, alse to pay premiums on all nsurance pollcies upon sald property, such pay- perty affected by this deed and of any persanal 'pmmn’. tocated thereon ‘f;lﬂl
ments -areito hr made hrough-the enefielury,: wh aforesnid, Tho grantor herehy authorizes rantor shail deloult In the payment of ”;’ Indebtedness accured hvreby' or in
The. beneficlary to pay ‘anyand all taxes;’ nsscsumente'and other charges Flef ot imposed  $ho pertormance of any agreement hercunder, grantor shall have the right to sol

i the: maunt rs.losl“-lg:“éﬁg;ggge v'ﬁﬁ'ﬁ"{'.;"}f:;"{ﬁ?“" furnisiied by the . fect-a)l such’ rents, {sues, royaities and proﬂ%l earned prior to default as they
- A PR S 2 H ¥ " e, .
in:the ts shown® on“the 3 ts: submi(ted: by the: Insurarice. carrlers:.or- thelr rep- " ficiary. “‘fé';':{'qm“’;? :llx’r‘]e »ﬁ{’ﬁgufnﬁoﬁiﬁugn?e’x- tlrl;.,s"e'l’.t:;u.‘rbhefﬂmder' By ore
“resentatives” and” to ~withdraw” the - sums- hich” may:-he  required - from * the’ reserve accounts - celver” o be appointed by - court, and without regard to t’h
it any,: estublished for: that- purpose.” The .grantor agrees in o event to hold the beneflelary’ ' aceurity for the. indebtedne:

ifolo for: faituré: to have any: insurance: written ' or for: any. loss ‘ot damage growing - sald property,  or any part thereof,’in its own name sue

out of .a- defect: in any i polley, and “the: heneflelary lierely is authorized, In the  the rents, issues and proflts, including those past due and unpald, and apply
Sent of. any luss, to-compromise and settle. with any Insurance company and to apply any. - the same, iess costs and expenses of operation and oollects acludin -
such insurance . receipts’ upon: the obligatlons “secured by this teust deed. In computing the

roasos:
Ablc attorney's fees, upon any indebtedness sccured heredby,: and in such order
amonnt of, the- indebtedness- for, payment _and satisfuction in full -or upon sale or oiler - as. the. heneficlary may Setermine. «BETEDYy
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7.4, The entering upon’and ‘taking possession of sald property, the ocollection nouncement at tha time fixed gg the p ding post The tru shall

.- of sueh ‘Fents; {ssues and profits or the'proceeds of: fire and other inaurance pol- deliver to the purchaser his desd In form as required by law, conveylng the R-

cies, or compensation or awards for any taking or damage of tha property, and perty ‘so-sold, but' without any coveaant or warranty, express or tmplied. .

.. the-application” or reledse thereof, as’aloresald, shall:not’ cure or waive any de- recitals {n the deed of any matters or fscts shall be conclusive proof of the

. fault ‘or“notice’ of - def; der :or any- act- done to tr thereol. Any person, excluding the trustee but including the grantor
. ol de H EE PR and the beneficiary, may purchase at the sale.

such” notice,

o he. -grantor- shall . notity . beneficiary : in * writing . of any  sale or con- 9. When the Trustee sells pursuant to the powers Dprovided herein, the
tract for. sale - of .the above- described: ?roperr.y and : furnish -beneficlary on a trustec shall’ apply- the proceeds of the trustee’s sale as follows: {1) To
form snpﬂued it with such personal ‘In ormntlon'wncemlng the purchaser 2s ibe expenses. of the sale includi 6 p of the trustee, a
would o arily be required of a new- loan applicant and shall pay beaneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a charge. SR o Dl trust - deed. . (3) [0 <zl . persons having recorded liens subsequent to the
D e s Tl Sk intercsts of the trustee ‘in. the trust deed &s their interests appear in the
H Time is-of:the essence of this instrument:and. upor - default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
.. grantor in: of:any: indeb secured: hereby or-in.performance of acy deed or tfo his successor In interest emtitled to such surplus,
greement hereunder, the -beneficiary .may. declare” sums - securzd . hereby ' im- A e ,
di ‘due and:payable by delivery.to thetrustee of written notice of default 10.".For sny reason permitted by law, the beneficiary may from time to
:and:election-to sell:the trust property,. which -notice trustee .shall cause -to be tlme. appoint a. or. 8 to any trustee mamed herein, or to any
duly - filed. for record. ‘Upon: delivery of; said notice of. default end “election to sell, trustee d bereunder. Upon such appointment and without con-
: the: beneficiary shall: deposit with ‘the .trusteo this trust,deed and sll promissory ~ veyance to the successor trustee, the latter shall be vested with all title, powers
;aotes and -documents :evidencing . expendltures  secured” hereby, whereupon the and dutles conferred upon any trustec hereln named or appointed hereunder. Each
‘ trustees “shall- fix .the-time 'an ace of ‘sale and. give notice. thereof as- then such i t and subst) shall be made by written instrument executed
required.. by, law, ) . LU . L ‘ by-the beneficlary, coufalping reference to this trust deed and its place of
. T o L 5 record, which, when: recorded in the office of the county clerk or recorder of the
: . -After default  and any’ t prior. to  fi county- or counties in which the property is si i, shall be jusive proof of
by ithe ~“Trustee - for.- the _Trustee’s_ sale, - the proper menat. of -the trustec.
rivileged may .pay the entire “amount, then. du an . -
he obligations. secured . thereby N , } 1. Trustec accepts this trust when ihis deed, duly executed and scknow-
‘in’ enforcing tho terms of “the ¢ y N to d ~ atto; ledged {s. made a public. record,- as rmvlded by law, The trustoe fs not obligated
~ uot. exceeding $50.00 ench). other -to' notify any party hereto of pending sale under any other deed of trust or of
not then. be_ due had 1t d d aul any-action or proceeding in which -the grantor, bene iciary or trustee shall be &
3 2 : party -unless such-action or proceeding fs orought by the trustee.

. 12, This deed applies to, inures to the benefit of, and binds all parties
hereto, -thelr helrs, legatees devisees, administrators, executors, successors snd
assigns,; The - term - “‘beneficiary’’ -shall mean the holder and owner, including
gledgee, of the note secured herghy, whether or not named as a beneficiary

erein. In ‘construing this deed and whenever the context so requires, the mas-
_culine gender Includes the feminine and /or neuter, and the singulsr number in-

_cludes’ the plural; ="

as hereunto set his hdhd and seal the day and yecr first above written.

AR S

sy oo 5 0 S llls _(SEAL)

- NORMA 'JO SMITH
october 1018

bofore me, the undersigned, a

fate, “personally appeared the - within named .
: : husband--and-wife -
8 x?crm_ed in and wh_q executed the fo;eqomg instrument and acknowledged to me that

orthe uses “‘and purposes therein oxpressed.

.notarial” seal the @fmd vear las, cxbovre written.
i ) M />,
. [ )
T 5

7 Notary. Public for; Oregon
My commias'ionue:‘rpi‘r,es:;

" STATE OF OREGON
. : Ci?ﬁnfyjof i

. I ‘cértify ‘that the within mstq;g% nt

- was received for .record on the'9%:?
“day_of _..QCto er 197.§.m,

L Rk
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Mortgages of said County.

(DON'T -UBE THIS

- %ziééx}t:{"ﬁ O L s D : ovyon oo
k%,éi’!fﬂes Al 55 £ g \ s:my- homd and seal of County
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REQUEST. FOR FULL RECONVEYANCE

TEOL gy Pyt R RN T R

S Ye “bo used only when' obligations have beon pald,

s osmd

of-all indebledness securod by the. foregoing trust deed. All sums secured by said trust deed

6 directed,’ on’ payrent 1o you of any sums’'owing to you under the terms of said trust deed or
indebtedness secured: by sald:trust deed (which ‘are delivered to you herewith together with said
ty,: to:tho . parties designated: by 'the’ terms of said trust deed the estate now held by you under the




