MORTGAGE -
~GAYLE D.. KEPHART, husband and w

pyésenlge‘q‘and éqtif)g by the ‘Dyireg‘toi' of Vetu"ahs' Affairs, pursuant to ORS 407.030, the follow-

in the F‘ate»of Or'ggori"é‘nd Couritylor: Klama
S acg_'c;r&ing;:tp ‘the official plat thereof
£ Klém‘atlti';CB\iﬁtji‘,‘i’Oregén". (R

1 ts, heridit. t and appurtenances inciuding roads and easements used in connection
misess lectric ~wiring and fixtures; 3 heating system water heaters, fuel storage receptacles; plumbing,
ater.and irrigating systems;:.screens, W hades and blinds, shutters; cabinets, built-ins, linoleums and floor
uilt-if stoves.. ovens, sinks, air tio . rs, dishwast:ers; and all fixtures now or hereafter
he premises; and any.shrubbery, imber  1now- growing:or hereafter planted or growing thereon: and any
~6ne or -more-of the foregoling items; - whole or-in part, all 'of which are hercby declared to be appurlenant to the

ents, issues, ‘an rofits of the mortgaged property:

- Dollars

. and,interést thereon, evidenced by the following pro; issory riot

1 promise 0 pay to the STATE OF OREGON Twenty. , qusand. Twe. Hundred. Twenty. Five
andno/lOO TR “...'..'Doniars‘(52.4...2‘%5,;99-——- .y, with interest from the date of

iniﬁalfdisblfrf;ément by _ihe‘Sta‘té of Oregon, at the rate of T )mem=m—=" percent per annum until such time as a

different interest rate is est'abiished pursuant to ORS 407.072, prinei al and interest to be paid in Jjawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregor‘lx. as follows:

et R R e e . ) !

s 73‘ 00=== 5 i or before Novembex..15y 1978 : , and $L7.3.0!
; 15th. of. everx ‘—thereafter, Plus . QRE We.lftbﬂof-

erhises’ described in the ‘mortgage, continuing until the full amount of the principal, interest
lly -paid uch pgymgn@steto;ibe,appugd first-as interest. on the unpaid balance, the remainder on the

'The “due date -of Vt)je-rlast péymént shhli be on or before X
In,,the,eveht of transfer:of ownership of the remises or any partf therecf, I wil
e shall draw. inte _as pr seribed by O S, 407.070, ;lro@‘qape; ot such ;trapsfcr.

a6 ".hé gei'ms of which re mad &ivpartrhc?of. /

uent owner. n:iay‘ pay-all or-any part-of the ,:l:oan at any time without penalty.

- - i
WS, \e})m‘nlsmh\r(cze‘shnplo. .hak 'good right to mortgage same, that the premises.are free
ntoand” defend same forever agalnst the claims and demands of all persons whomsoever, and this

foreclosure, -but shatl x‘\u\"\\'m\ the land,
; VENANTS AND AGREESI - °
and moneys secured hereby; ) : !
ecr‘;rrln e acant or unoccupled: not 1o permit.the removal or demolishment of any bulldings or im-

er. to keep. same in good repair:.to complete -all construction within a ressonable tine in
ment..mace Vbetween,the parties. hereto o

T his‘o_:wn_ domestic use; nat to commit or suffer any waste;
ny: opjectidnab! or ‘un)QWtulipurpoﬁe: :

or encumbrance to g:gisi at'any time:
g?\?')\ii{ty thxos assessed agalnst the premises and add same to the principal, each of the
- note - - !
asingly insured duting the term of the fnestiage. against loss by fire and guch other hazards in such
Wch an amount as shall be satisfactory o the mortgagee: to deposit with the mortgagee ull such
eceipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagec:

insurance ‘shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; o




23112

recefved under ﬂght bi eminent domain, or for any security volun-

vs_a‘me, \i."ithm ’ }vrltteq consent of the mortgagee;

writing of a transfer of ,ownersi'xip of 'the premises or any part or interest in same, and to
of ‘transfer to-the mortgagee; a purcliaser shall pay interest as prescribed by ORS 407.070 on
H her respects this gage shall remain in full force and effect.

.at _his. option,, in. case of-default of the mortgagor, perform same in whole or in part and all expenditures

T g the employment of an attorney . to .secure. compliance -with the terms of the mortgage or the note_shall

t the-rate.provided. in-the .note -and all such: expenditures shall ‘be: immediately repayable by the mortgagor without
‘be’'secured'’by this mortgage. : ’ [

. efault in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other;than{those:specxﬁedfm:‘the;applicatjon.‘ except’ bywritten permission of the mortgagee given before the expenditure is made,
shall- cause tgg etntire indebtedness. at the option of the mortgagee 'to become  immediately due and payable without notice and this

eci .

1, not ,édyxj’stitutq’a waiver of any right arising from a

- In:case.foreclosure’i the mortgagor shall be ,Hable‘for»the‘icost'oflai title search, attorney fees, and all other costs
e incurrgd in"connection :‘with such.foreclosure, ) i
-~ Upon the breach’ of ‘any covenant of the mortgage, ihe mortgagee shall have the right to enter the premises, take possession,
: collect: the rents, issues and profits: nd-apply same, less reasonable costs of.collecti n, upon the indebtedness and the mortgagee shall
‘have. the right o' the appointment of-a receiver to collect same. R SRS
- ‘The covenants-and’ agree 3 ) 1d be binding-apon: thé heirs, executors, administrators, successors and
ssigns: of ‘the-respective’ parti . BT Tey LT e . .
netly ) agreed that this note and mortgage-are subject to the. provisions of Article XI-A of the Oregon
and’ any: subsequent amendments thereto: and to- all -rules and regulations which have been
the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

d_to. includev the,fergilglne, ;;md' fthe singular the plural where such connotations are

ME. DESCRIBED ON TﬁE'FACE&OFvTHIS:DQCﬁMENI IS A PORTION OF THE

ave set. ‘th‘eir‘hands.aqdr s/ als thiscd (2 day, of Sepit.

U ~Frank R. ecgéari:
, [igls . Sl S /Lﬁ/(j— (Seal)
o / BAyle D. Kephdrt

(Seal)

ACKNOWLEDGMEN

DESCHUTES - o v}$

16%19"‘ Notary Public pe_x"sonal_ly apbeé:red the within named FraYIk R Kephart. & Gayle.D Kephart

hls";viie. ‘and ackn_owledgeﬁ the foregoing instrument to be the‘lt‘ ...... voluntary

ESS b hand and official s'gal fhé'_da} and year last above written.

7 "Hotary Publlc for Oregon

My Commission expires

8-4-80

~ MORTGAGE

o <
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LonL TKM/E'X;{'/LJ l—é\ “ ., Deputy.

:" General Services Buildin
7. " Salem,; Oregon 97310 .
-1y L




