TRUST DEED

THIS TRUST: DEED, . Qetoher. i 1978 between

_DALE M. HAYDEN AND ., Husband and Wife
2 ‘ i L gramtor, Williom o ‘?re , as trustee, cnd
AN ~ ASSOCIATION ath Falls,- Oregon, a corporation’ orgcmized and
iates, as:beneficlary;.: - o . : :
£ peos © | WITNESSET
“The gremtor trrevocably grants, bargains, sells and conveys o the trustes,.in trust, with power ‘of sale, the
property -in Klamath. County cribed” as: . : ’

. helt

301 of'_DarrowAalc'lit‘iion £o the City of Klamath

‘official-plat thereof on file in the
;Klamaﬁh‘cbunty, Oregon.

e A S i

ribod= propesty ' caom, logether with' all and . singular the appurienances, tenemonts, hereditaments,
rofil weder ‘rights “and “other rights, easements or privileges nbw or hereafter belonging to. derived from or in anywise apper-
above -described’ premises, ‘and all . plumbing, lighting, heatirg, ventilating, air-conditioning, refrigerating, watering and irrigation
~{ogether “with all awnings, venetian blinds, floor covering in’ place such as wall-to-wall carpeting and lino-

dishwashera and- ather builtin oppliances how or hereafter installed in or used in connection with the above

all interest-therein which' the grantor -has  or mr;:y hereafter acquire, for the purpose of securing performance of

in contained and lheﬁ Sy evnt‘ of th s(mé éL_’I_‘_W_EI‘lTI:II*IREE_mQIISAND..»A 1O, 9 _

(8- z) ljoliars,‘ with intetest thereon according to the ‘{orms of',a, i:ramissdry note of even d arewith, payable lo the
benpq;lmy~orl€8‘e; %mnde S the gramtor, &ncipal and interest ‘being ipayable in monthly instcllments of $ i commoncing’

, 19 .

I further secure: the payment of such additlonal money, defiult, any balance remaining in the reserve account shail be credited to the

ed hereafter by the beneficlary to the grantor.or others... indebtedness.. If the reserve accoun ¢ hssessments, insurance premiums

n hezal;nveldescribed?ropert ;a8 may be evidenced by a>’ " e payment of suc charges

- indebtedness . secure by this trust deed is evidenced by 1 the beneficiary gpon
thar beneficlary.cmay credit>payments- recelved by- it mpon - demand, : 3 i n ch demand, the beneficiary
1 ~of any payment on one te and part another, may  at_its option add_the amount of such deficit to the principal of the

% P A ' obifgation secured - hereby. :
e . - A
tor-hereby - covenant: and-with:the: hould the grantor-

gran! of the foregoing covcnants, then the
hereln that' the T

1 said premises and< proscrt --conveyed y d benefici ¢ at its option carry e same, angd all its expenditures there--
© free;and. clear: 0! all;encumbrances sand ithat the gran “his: d interest at the rate specified in the note, shall be repsyable by
executors and . administrators shall*. warrant defen the g demand and shall be secured by the lien of this trust deed.
the -clalms . o 1 prwnn;whomuoe\'e I this connectlon, the benefleinry shall have the right in its dlacretion to complete
R K AR : an7 improvements mnade on sajd premises and also to make such repairs to said
... The grantorvcoyennnt&md agrees to pay sald note according to the terms property as in its sole discrction it may deem necessary of advisable.
t&f;eot‘ax;gilwh “due, ‘all’ taxes, asseasments and other charges levied agalnst

said;; property

H ; sald property {ree from all encumbrances having gre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all-buildings in course of construction covenants; conditions and restrictions affecting sald property; to gay all costs,
or hercalter constructed on: sald: remises - within six months {rom the date fers .and expenses of this trust, including the cost of title searci 1l as
hereof or the date construction: is" ereafter commenced; to re| air and restore the other costs and expenses of the trustee inc
-promptly - 2nd rkmanlike manner. any _building -or improvement on in! enforcing this obligation, and trustee's and attorney”
“sald ‘property which may be damag! , when due, all to. appear in and defend any action or i
costs  incurred. therefor; to sallow - beneficlary -to roperty at all ity hereof or the rights or powers of the
times during construction; to replace any work ma \L ctory to cests and expenses, including cost. of evidence of titl
beneficiary - within. fifteen days after written notice from beneficiary of such reasonable sum.to be tixed by the court, in an such action or proceeding in
fact; not to remove or destroy. any building or jmprovements now or hereafter which the beneficinry or trustee may appear and in any suit brought by bene-
constructed on said . premises;. to uildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereatter erected upon : said erty: in good-zrgpnirrand't,o -commit or. suffer - deed. .
no waste :of -sald’ premises;i:to ep all- bulldings, property and improvements -
ereafter ted- on sald p co! ly ‘1 d against loss ‘ The . beneticiary will furnish to the grantor on written request therefor an
such_other hazards_na:the ‘beneficlary -may. from time . to time require, . annual statement-of account put shall not be obligated or required to furnish
. m notlesa’than the prlglnnl‘v:prlnclpn,isum’of, the note_or cbilgation any -further statements of account.
secured by this trust deed, fnta com any or: compantes. acceptable to. the bene- i :
ficlary, and:to_deliver, he - original policy. of. “in. form and . with H 1t is mutually agreed. that: R
‘ed - loss -payable clause > in.fav0] P ~attached and with i
2 to- the- principal’ place’ 1 ‘of ~thé ' beneficiary. ab’ least- i 1, In the event ’thht any portion or sall of said property shall be taken
ror to: the ef! ective date S cl olicy of jnsarance. . If. ander the right of t d in or d i the beneficiary. shall “have
aid - policy *of ‘insurgnce ‘{3 -inot: s “gendered;’ ¥ enaﬂclm»'mﬁy’m its- own. {he right to commence, prosecute i n or defend any ac-
dlscretion obtain: insurance - for the’ &en%m;l of ;'.Lw Penetlclnry,iwlﬁich' ix;sura‘r:ce ??&O&Q;:Ee:gén% ﬁrséoe]rg:&e By O AL all or
capcellable By the grantor durlng the ut f{c@ 0. the - peliey " us ayable as compensation for such taking, which are in cxcees of. the_amount re-

i

: : { R o qui red: to' pay all reasonable costs, expenses and attorney’s fees necessarily paid
der to provide’ regularly. for ‘the prompt payment of said taxe ‘asseas., Or Incurre by the sfmnbor in such proceedings, shail be paid to the beneficiary
or- other- charges an {nsurance  premiums, the grantor agrees .to.pay to' and applied by it first upon any rensonable costs and expeases and attorney's
the :beneficiary; - together with "and ‘in- ‘addition’ to_ the monthly ~ payments of fecs mecessarily pald o incurred lt_ﬁlthe iary. In such p di and the
principal and’ itorest’ payable. under the terms of the note. or obﬂgmon S red. balance applied upon the indebtedness secured hereby; end the grantor agrees
hereby,. an’ amount’ equal‘to one-twelfth '(1712th) of the taxes,” ts and Bt 1ts OwD expense, to take such actions snd execute tuch instruments as shall
other charges due ayable with respect, to sald property within each succeed- B¢ ry in obtaining such compensation. promptly upon the bencticiary’s

ing twelve months, also one-thirty-sixth (1/36th) of the .insurance premiuma request. -
p): able tle'%h Tespe ; ‘lnuld‘ erty wlthln“gnchdm(xlcccedlng three years while H o, m time to tima upon written T uest of the bene-
this trust deed, rerm L At . iticiary, paymer s ‘presentation of this deed and the mote for £f-
such ulqmu i dorsement, (in for cancclation), without affecting the
several (pu X $ by lnbilit Gebtedness, the trustee may (a)
"“;“‘Q‘?,h PO Tanr R vene Lot hed * ‘at of sald property; (b) join In granting
s, . LAXOR, © ASHIEn } on thereon, (¢) join in an subordination
e ables llen 'or charge hereof; (d) reconvey,
D papabla, T e T Without eareanty, al or sy, P The grastee In a2y reconeely
. aucy may cscribed ne the *‘person of persens cgnlly entitled tl ereto’ aun
.msfl‘;‘:::"hl ;"al',’,: nx:‘l{l a:;g ?r‘l!'“;r"'ann”r;:l':w".‘tt:ru:x?d b:‘,‘;’;’: The recitals thereln Of ruy matters’or fabts ahall be conclusive proof of the
beg ‘w‘? henr int Krm»m?u M“’o g(" gﬂy‘prcm m“". et Insurance :;'\:‘t‘\l\l!\,)‘\’n;;no thereof.  Truaiee's foes for any of the services In this parsgraph.

n - sald 1Y, B enti "to e mady’ through the. bane.. ! AN Ve

rumren The” {or + hereby ~ suthorizes . the beneficlary. to. pay, H 3. As ndditionnl sccurity, grantor hereby assigne to henefieiary during the
any -and ‘alltaxes, ‘assesamentu: and other ‘charges” levied or posed  agl L | cont| of these trusts all senis, {asuvs, royaitica and profite of the pro-
snfd property in the amounts a8~ shown by the statemonts thereof -furnished | perty affected by thia deed ‘and of nny peraonnl propert located therson. Untll

by" the “collector - of a‘:chﬂ"»nxu..meu,mentn.or pmcrvchnrxcl. and to.pay. the. | grantor. shall dolault in the payment of ny lndchwdnc{u secured heraby or-in
L u« the. shown ;0N

0 yunts:aho o ‘statements -submitied hy.. rantor shall have the r!7ht to ool
thelr representa ‘and ‘o “charge said sums.to tho . earned prior to default as they
‘o, withdraw ums ' which ‘may b fred from”i b 3 grantor_hereunder, the bene-
the: reserve:accounty:if establi: or” tha pose.. *The . gr R : ; n, by agent or by & Te

to allure’ to” have ‘apy ' insur. d fo the adequacy of any
ance: written ' or - for “any_io amage: g out of a defect in any fn- § ter upon and take possession of
surance :policy, and the:beneﬂcluz};hereby orized,- in the event of . any - said property. tor or otherwise collect
lo3s, . to compromise - tle’ with’ any: jnsurance :company. and - to ?P\ any i the rents, issues and profits, including tho: d unpald, and apply
such 'lnlsumnce'rccelptg .upon : the . obligations t:’ec:med"by this-trust deed. - In % fhe same, less costs and expenses of operatl tion, lgcl‘t;dlng Teason-

) ; “and-{asuch

the'insurance’
principal : of the:

. D ol :the: ‘for: payment and satisfaction - | able attorney's fees, U indeb! s secured berel
- tull or upon. sale or other acquisition ‘of - tho property by tho beneticlary afier | “as eu.: ben: tolary {m)?o é'c&x;,y“;n‘:,‘e es §rebYe 3




¥, the collection
er Insurance  pol.

X llv:n 4 a;:d
CUre or wi . o~
any: act. dons punu?n’m to

profits or-

aﬂon'or,awuda‘.tor"an !

laasa'thereof;,u: 0!
default’ hereunder

. noUncement at
~dellver to the

Perty: so aold,

: Tecitala in:ths deed
truthfulness thereof.

Poatponemesnt. The trustee shall
raqmmf%'; lavw, oonveying the gl;)-
€Oant Or warranty, exprees or implied. The
y w-orucunh:uboeoacl e proof of the
Any person, excl!txd{ll:g t.h? trustee but including the grantor
af e sale,

e e and the beneficiary, may purchase
8 of any. asle ‘or ‘con. | ‘0. When the Trustee - sell
rnish ‘beneficlary on a Ply the proceeds
rntngt.h :

tor - shall’. notity beneficlary 0 ‘writiy,
the “above- described
ed ‘it with such personal’
arily: be ‘required of a'new |
charge, =it i :

e’ purchaser ‘zs
all pay. bmefldm

(B th mml deeﬂ
! ¢ surplus, if any,
d-or to: his successor in Intereart,p entitled io

¢ 10.- For any reason Dermitted by law, the beneficlary may from time to
“tlme appolnt,- g or T8 to any trustee named here]
tristee d hereunder, Upon such
i veyance to the successor trustee, the Iatter shall b,
whereupon . the and duties oinferred upen any trusteo herefn name
d “give notice .thereof as then such appolntment and substifution shall be made by ted
S Lo by the beneficlary, eontalnlnlg reference. to thi d its place of
DL R y record, whick, when recorded in the offjce of the county clerk OF recorder of the
¢ 80y ‘time prior to five .days befors - the date “set county or cotinties fn which the property Is situated, shall be conclusive proct of
* tee: for-“the ;T ; the “grantor. ‘or other. person 9 proper appolntment of..the successor trustee,
f Pay :the ent| “then "due. und trust ‘deed an X f : . .
igations ‘seciired th g costs and e: R - 1L ° Tristee accepts this trust when this
in_ enforcing the - tarms . ¢ d “attoriey’s fees ledged s ‘made a publio recerd, as
Rot exceeding $50.00 each cipal .as would to’ notif any party hereto of pend;
“‘nmotithen due had no ure, the detaulb.., s any actfon or proceeding in which the grantor, |
: ° I R , Party ‘unless (such action or proceeding is: hrg
law following Lo Sy ; .
0f. sale,” the

9 .0 iereto sy Thi deed” applies 'to, fmures Yo the benefit of, and bings all -parties
m in said notice Bereto, their “heirs, ‘legatees devisees, adminj trators, executors, Successors an
! in such order ‘as he may. de- | agsigng, The iterm “beneficlary" shql mean the holder and
-cask, " in lawful money. o the of the. note ‘secured ‘herphy,
&g,‘polepono male of all or In construing this deed and wh
' such tlmejnnd.glwe,or -eullne; gender includes. the feminine an
ale. by.. publie . an- : cludes the plural.:; ... .. . :

ed -for:record. Upo: delivery of
clary shall ‘depo with the- thls: trust deed:
i documenta-,evtdandng - expenditures - secured ~hereby,’
- fix “the* time and Place ‘of- sale

to sell,
Lall’. promissory

.8._, belore me, the -undersigned, o
per
LTLI,

YDEN AND

ndwn 10 be' the

I certify that the within instrument
Wwas received for record on the 16th
day of __October 1978
at <3;.22.-..o'clock_.R..M., and recorded

Inbook . M/8 __ on page 23115

STATE OF OREGON
County . of Klamath

. {DON'T USE THIs
BPACE: RESERVED
. :FOR'. RECORDING

LABEL "IN COUN-
U TIES  WHERE '

Record of Mortgages of said County.

USED.)

Witness my hand and seal of County
affixed.

. Do Milne. e
. County Clerk

B Fe

6.00

‘all nde
b dte diracled, Jon;
b 85_8ecurad”




