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. THIS TRUST DEED, made this A0 day of e EESITRONRK, 19719, between
Eldon. D N;i]:s_xt’iﬁi;apd;a,lnan;liels.on,..,ﬁus‘band..ax;md..‘Wif e

.Tra.ns.aideiic itle vngu;:apg.e_,_c.ompany .................. - , as Trustee,

yne AL - ant char .--Gamegan,~--each~-~to~-~an.:und.ivde‘d..35._,-..., as Beneficiary,
e R e WITNESSETH: .. . interest..

: Grantor irrevocably  grants, bargains, sells and conveys td trustee in trust, with power of sale, the property
in Klamath .. =..County, Oregon, described  as coE Cy : :

g . S P = '-'x.‘;:, e . u " R . Lo =

The WHSEXNWY, of Section-22, Township 38 South, Range:9. East ‘of the
Willamette Meridian, in the County of K1Qmath, State of Oregon,::-
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The grantors.a ree to record a common easement within the follawing described
propeggy"*ThefSE%§W§wpf Section 22, Township 38 South Range 9 East ;
Willamétte Meridia Woewith a mindmum width of 40 feet and a maximum ,
60 feet, this. asement is to benefit both of the following described properties:
The EkgE%NWk»Qf'Section'ZZ, Township 38 South, Range 9 East of the Willamette
Meridihﬁféﬁﬂftﬁé?W%SE%NW%”bf*Séétion“zz;/TownShi§“38'South;iRange 9 East of
the Willamette Meridian. This Easements is to be recorded before any land is
released in the original 40 acres descride,above. S i
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togethenuwitjxﬁgll;,and-. ingular :the:te; ents .heredita ts and .appurtes and all other rights thereunto belonging or in anywise
g hereafter Bpggrtaining, and therents, issues and profits thereof \ahd‘ all fixtures now or hereafter attached to or used in connec-
“Wwith said real ‘estate. W ' frtan ot b A L ; ’
k FORi’-’I‘HE»;RURPOSEﬁ"OFZ'SECURINGz PERFORMANCE:of -edch-agreement. of: grantor herein contained and payment of the
e Fifteen Thousand.Dollars: d No/10C mmemme o ——— - Dollats, with interest

thereon. according 1o the terms:-o a-promissory note -of -even .date"herewith,:payablo to beneficiarv or. order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ..Dec’ember 220 19. 85...
+ ~ The date of maturity of the débt secured by this instrument -is the date, stated above, on which the final installment of said note
becomes due and payable. :

. “.The . above ' described ‘roal property is not currenﬂy‘usgd,for,‘asri:y_l!urul, timber_or grazing purposes.

To protect the security of this trust deed, grantor.agrees. . (a)l.consent_to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any. building or improvement thercon; subordination or other agreement aifecting this deed or the Iten or charge
"!‘2?,!9,5;01’".5!,04' permit_any, waste, of said_property..... . hepeol; (d) reconvey, without warranty, all or any part of the property. The

- T'o “complete or restore promptly. and in dood “nand “workmanlike ntée "in | any  reconveyance may be deseribed as the ‘‘person or persons
manner any building or-improvement which may be constructed, damaged or ally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed chuwn,«and~pay~when-du,(,u.m,g,_imund ¢herelor.- iconclusive prool of the truthtulness thereol, Trustee's fees for any of the
3. "Tp,'fcomply:‘with all Jaws; ordi “re, i cov s, condi- Lices mientioned in this paragraph shall be not less than §5.
tions and ;re'strictions,alléi:lirig said . property: if .the beneficiaty ‘so requests, to 10. Upon any delault by fgrantor hercunder, Leneliciary may at any
join in executing such i 1 ing ste ? t.to the Uniform Commer- e without notice, either in person, by agent or by a receiver 1o be ap-
cial Codeias the beneliciary may’ require: and -to” pay lor liling same in.the, .. pointed by a court, and. without regard fo the adequacy ol any security for
proper - public_ oltice oc:offices,: asswell-asithe .cost of all lien ;searches made Fhe indebledness hereby secured, enter upon andtake possession ol said prop-
. by - iiling ‘oflice i agericies™ o ‘*be deemed desirable by, the . t-rl‘y‘or any part_thercol, in its own name sue or otherwise collect the rents,
_bcncﬁcia‘r}f.r R ; (S

- i isstrea and prolits, including those past due and unpaid, and apply the same,
3 {To. p and y a insu ont the. building less costs und‘cxpenxrs.ol_opcmn'on,nnd collection, including reasonable attor-
‘now! or} herealter erected on the said premises against loss or damage by fie  ned’s fees upon any-indebtedness secured hereby, and in such-order as bene-
‘and_such jother hazards ‘as_the. beneliciary may from time to time require, in liciary may determine,

'on’ ‘amount not less than $....-.... it e ..., written in | 11 The entering upon and. taking possession ol said . property,. the
_companies ‘acceplable. 1o thes b eliciary; wtth‘los‘s“pqynble"lo’the Iatter; all collection ‘of such rents, issues and profits, or the proceeds of fire and other
parlicies,gl,jpsumnce, shall be delivered he. beneliciary as soon as insured; iniurdnce policies or compensation of awards for any taking or damage ot the
41 the grantor shall Aail -for any reason roctre  any ‘such insurance and fo. property. and the application or .release thercof as afcresaid, ‘shall not cure or

deliver.said. policies to the beneliciary, at least_filteen_days prios to the expira-  _ wihive any. delault or nofice of delault hereunder or invalidate any act done

tion of any: policy ol in‘su’mnce!nnw"qr&h‘crealter‘)'ﬂaced"on"said ‘buildings, ~ pursuant to such notice. o

the beneliciary may. procure the samé#-at. g expense. The amount ! 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any Jire or other.insurance policy may be applied by beneli-  hereby or in his performance of any agreerent hereunder, the beneliciary may

. .ciary. .upon.any indebtedness. secured_hereby and_in such_order as beneliciary diclare all sums secured hereby immediately due and payable, In such an cvent
may determine, or. at.option of beneliciary the entire amount so collected, o and il the above e ibed Jeal property is currently used lor agricultural,
any part thereol, may. be._released. to_grantor. Such sppligation or release shall . (imber or grazing purposes, (he beneficiary may proceed to foreclose this trust
not cure or v(van.reanydelault’or{ﬂohce of defaiilt- hereufider or invalidate any _dped._in_equity, as a mortgage in the manner provided by law for mortgage
act done’ pursuan to; such. notice . = ] P : Y pereclosures. However if said real properly is not so currently used, the bene-
R +'5. To" keéep. 'said premises freé ‘from "~ construction lens and to pay all tikiary at his election may proceed fo foreclose this trust deed in equity as @
taxes, assessments;and other chacges that ‘may .bo levied or assessed upon o' nortgage or direct the frustee (o foreclose this, trust deed by advertisement

e: 2 sand ~Of 1eT, . !

against  said~ propésty - bélore” any _patt/of such_taxes, assessments and other . and sale.’ In the latter event the beneliciary or (he trustee shafl execute and

Chﬂ'&“‘ﬂpfwm%l’"“’d."‘-"?‘.'" delinquent and promptlydeliver receipts therefor - cyuse to be recorded his written rotice of default and his clection to sell the

to beneficiary; should the grantor” fail - 6 .make payment ol any taxes, assess- shid described. real propetty to satisly the obligations secured hereby, where-

ments, insurance _premiums, liens or other charges payable by grantor, either upon the trustee s ! the time and place of sale, give notice thereot as then

By.. diréct payient: ot by. _providing beneliciary _with funds with ‘whiéh® to’ " raquired -by-law=and ‘procced to loreclose this trust deed in the manner pro-

make such payment, Peneljcmgy may, . at_its option, make payment thereol, JJided in-ORS .86.740 to 86.795.
and the amount 50, paid, with interest at the rate set forth in the note secured H 13.) Should the beneliciary elect to foreclose by advertisement and sale
hereby, t,"ﬂ?”‘"",‘”"}"‘he'"b"g"."o"’.f‘de“”b“i in paragraphs 6 and 7 of this en after delault at any time prior to five days before the dale set by the
trust ‘deed, sh_all:"be"adt_ied to- and’ become a part of the debt secured by this  frustee for. the trustee’s sale, the grantor or other person_ so privileged by
trust. deed, without waiver of any. tights arising from breach_ol any of the . (RS 86.760, may puy fo the beneficiary or his s in inferest, respec-
covenants “hereol ‘and > lor” such”'paymeénts, ‘wth “interést’ a3t aforésaid, the' prop- ""yively, the entire amount then due under the terms of the trust deed and the
erty:: hereinbefore: described,: as> welli:as 1the’ grantor,~ shall- be bound.-to thei: uLbligalion secured thereby (including costs and expenses actually incurred in
same;; extent that thay,,\n(_ca,bound'lé’f.; the P',"Y",‘,‘"}‘i»ol the. obligation herein. .. ynlorcing the terms of the obligation and trustee’s and attorney's lees not ex-
described, and_all, such "pityments shall ‘be immed jue and payable vith- ' seeding $50 each) other than such portion of the principal as would not then
out notice, and" the nonnas:mn!l‘vthcrml'shnl!f ati the option ol the ‘bencliciary," " he due had. no delault occurred, and thereby cure the default, in which event

ums: secured ‘by this . trust deed immediately>due and payable and::: 4]l loreclosure proceedings shall be dismissed by the frustee.
-breach of.this trust deed Gori aE e el e AR e Gt Hupwise, the sale shall be held on the date and at fhe time and

g ey 0..pay, all ‘costs, Jee xpenses ‘ol "this {rust including the cost. place designated in the notice of sale. The trustee may scll said property either

of ititlé “search 'as well as'the othe c‘?"’;ff.’""?”""“’ ‘of the ‘trustee incurred’ “in one parcel or in separate parcels and shall sell the parcel or parcels at
in i connection jwith; o in ‘this:c -and, trustee’s- and .attorney’s ;. duction o "the highest bidder for cash, payable at the time of sale. Trustee

lees..actually incurred. . . . %hall deliver- to the purchaser its deed in lorm as required by law conveying

.. To_appear n and defend any action or proceeding purporting fo operty so sold, but without any covenant or warranty, express or im-
atfect the| security. rights: or powers, of \beneliciary. or: trusfee;: and in- any. suit plicd. . The ‘recitals in the deed of any matters of fact shall be conclusive proot
action or 'proceeding “in. which the beneliciary or trustee may appear, including  “of the truthfulness thereof. ‘Any person, excluding the trustee, but including
any suit lor the foreciosure .ol this deed, all costs and expenses, in-  Ithe grantor and beneliciary, may purchase at the sale.

cluding *évidence ’bllurh.hahd«'ﬂ:e;&bnnghcufyfs ortrustee’ ttorney's: fees; the 2 15 When- trustee sells pursuant to the powers provided herein, frustee

“""’""t'm""‘tnf’“"""‘CCS,,\mephonqﬂ inthis. paragcaph 7.in.all, cases shall \be . . lsnatt apply "the. proceeds -of sale to payment. of (1) the expenses ot sale, in-

fixed- by . the.frial, court and_in the'event of an appeal from any judgment orlaluding the, oy o ol the trustee and a reasonable charje by (trustee's

\niten BE tha teial conet, “granlor” fuether wltees to pap anh man as the ap- " rartorney, (23 to the oblig:nrion cecured by the trust deed. (3) to all persons
pellate’ coure’ shatl’ B anle. wr the v's e Praee’s AR U haviag reconted Nens sebrequent o the interest of the frustee in the trust
noy's fees on guch appeal. dooit as their jaterests may appear in the ander of their priority and ¢4) the

Tt.ig mutaally agreed that: Corptun, it any, to the geantor or to his succesar in interest entitled to such
8E° 14 1he*event thatiany- portion. o all oiisald property shall be tuken - sueples. o ot . - : - :

R ight. of: eminent domair.or:. { bi beneliciary.shuall hava the {o. .. . 16, For any reason permitted by law beneliciary -may from time to
right, il it s elects, . to_require that. ajl or_any portion 'of "the monizs payable | time appoint a.successof G S s to any trustee named herein or fo any
as compenknﬁdn“lor‘such‘mklng. which “are irexcess of the amount recquired © succensorfrustee appointed hecounder, Upon such appointment, and without
to pay all reasonable costs, expenses and attorney’s fees necesnarily paid or conveyance to the successor teuster, the Iatter shall he vested with all title,
incurred by grantor in such. procecdings, shall be paid to beneticiary and powers and_duties conletred upon any truster hreerin named or appointed
applied- by it tirst upon any reasonable costs and expenses and attorney’s lees, | hereunder, ‘Each tuch appointment and subatitution shall Bbe made by written
both -in  the frial and -appellate. courts, necessarily pnid or incurred by henc- instrument - executed by bencliciary, containing relerence fo thia trust deed
ficiary in such proceedings, and the  balance applied upon the  indebtodness and its place ol record, which, when recorded in the alfice ul the County
secured, hereby; and  grantor, agrecs, at its awn expe to take such actions Clerk or. Recorder of the touniy of countics in which -the propeefy is situated,
and exbeude such ‘instrumenrs -as’ Chet necessary’ int obtajning “sueht cam- 1 shall be’ conchsive PANE ©f proper appod of the successar trintee.

f & P ptly upon L {iciary’s request. N 17, Trusee xcvepss rhis erust when this deed. duly execuied and
9. "At any- time and Brom -tine. (o time upon written reguest of beme- acknowledged iy made & public record as provided by law. Trustee is nol
~ Liciary; . payment ol its fees and presentation ol this doed and the note for obligated fo notify any party hereto of pending sale under any otker deed of

endorsement - (in case of tull reconveyances, for cancellation), without affecting trust or of any action oc proceedingd in which drantor, bencliciary or trustee

the liability. ol any person for - the payment ol the indebtedness, trustee may shall be a -party unless such action or proceeding is brought by trustee,

ki
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NOTE: -Th £, DeedSAct pwvﬂidés('thc? iha * frustee “hereunder must be " either an- (ramiey. who''is‘ on' ‘active’ member “of -the Oregan State’ Bar, '@ bank, frust compony
or savings .and. loan gssociation ‘authorized 1o do, bysiness _under the laws “of Oregon!_or. thy. United Stotes, g title insurance company . authorized to .insure vitle 1o reol
property of:this’ state; “its “subsidiories, affiliates, ‘agenis*or’ brariches, or the Uniled Stotes or.‘any, agency ‘thercof. N ‘ . -




wn,“.hj}thgbenefzqzary’*ang{' those claiming under him, that he is law-
roperty and has a '.valt_'{?,ﬁqner‘z_{:umbe{eﬂd title thereto

[ -
s whomsoever.

£OC ofthe ‘loan r e Athg above gesén'bed ‘note and this trusi deed are:
-for  grarnitor’s  personal, family, -houséhold ‘or agricultural . purpdses (see- Important Notice below), .
ion,-or (even:if-grantor is a natural person) are for busim;ss or commercial purposes other than agricultural

arrants. that’ the prqééédsb[«the loan represented by

: ) - all parties hereto, ¢ eir heirs,,legatqes,‘ devisees, ‘administrators, execu-
tors,. pé 59@1;-‘,‘?‘;,{'5:5@";3 ives, 5 L T}ye'_fe,fm 'b_enehfcigr}{’sfzall mean. the holder ,and owner, including pledgee, of the

Contract, secured hereby.,. wheth na as:a bensficiary, herein::In construing this.deed:and whenever the context so requires, the
e el TR : 5 - theisi. gular. namber " Y. )ih:_e plural. :

éiéunfq et tli ibe:d:é_}.and year first above written.

o

e ]

n.the’ TruthZin-Le

with: the : Act and--R g
£ thi

corporation;
-opposite.)

..and

. who, beiﬁg duly sworn,
he other, did say that the former is the

-.president and that the latter is the
-secretary of..

72 : . i Loy é"bo;'poration,
; )‘jsAjloiquing:"{'ns'trd- : and. that 'the seal affixed o the foregoing instrpiment is the corpdrate seal
A ot'and’ dead, |- -of said corporation and that said instrument Was:signed, f;-_'rfa'sg_akd in be-

il db il A | i half of said corporation bl authority of its' board 6} ditéctors > and each of

e YA - ——————— ; them acknowledged said iinstra to bd its sYoluntary~ act’.gpd deed.
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The underfsigned: is'the degal owner and:holder of. all indebtedness -secured: by the foregoing trust -deed. “All sums secured by said
deed “have (beens Iz{{!pgq:dg&gd, sgtiif’;g,}»‘ _}’OHEILG;"?YLP? @f@ct‘ég,‘_"gﬂ “payment .to.you of-any. sumis ‘owing-to you under the' terms of
SF de ursiarnit tostatute; to:cancel; all:evid nces;of vindebfed secured :by.said- trust :deed-(which are delivered to you

k ot !’r (;%;ithgut {vérranty,g Atq the parties; desfg {ed l_)y th_e_te(mF of 'saidﬁ trus( deed the

TOpps
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'a“mis‘iom&mwéﬁ.{ayu: LG LEBUG) U DIEIOG @ SUIBLI D ey gl i

[ BTEVENS-NESS LAW: PUB. CO., FGRTLAND, ORE, ‘Counéy of ) 4

I ~2':5:\'?1;1‘}' that the within inthru-

N ment was receiv¢d for record on the
BUGUBEnL o Bets u15thi.day of:.:0ctober...., 19.78..,
2 ) : ’:33.4\6.;;.1;13'(:10(:1(.,2..0’!.;‘.*md recorded

in book...M78........on page.. 23126.. or

afjs file/reel number.... 56767 .

‘Record-'of Mortgages of said Gounty::.

i d,-and ;'seal of

M8HUS Y T reox Beneliciaryy,

AETER FECRRBING T GRNTR 13 1
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