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THIS TRUST DEED, mada this 29th dayof .............September......................... 19 78, batween
--BRUCE. C.. . MARTIN. AND, SUSAN..L.. MARTIN,. Husband .and .Wife

L ... asigrantor, William Sisemore, as trustee, and

ted States, as beneficiary;
: . WITNESSETH: = - 7 ,
ains, sells and conveys to the' trustee,” in 'trust,' with power of sale, the property in

¢y AN /thei-CO@1nty' of»t--Kiamath, State of

hi I'Ip"s‘aidA described. real “property is riot - currently used for agricultural, timber ori grazing purposes,

hereditaments. rents, issues, - profits, V:liafbl‘ rights, easements or privileges now or
m: orin-enywise ‘apperfaining fo tho above described promisos, and all plumbing, lighting, heating, venti-
nditioning; refrigerating, ~watering- and - irrigation apparatus, equipment and tixtures, fogethor with all awnings, vensetian blinds, floor
in place “such “as . wall-fo-wall carpeting and - linoleum, shades and built-in applian:es"now'oﬁ:r hereafter installed in or used in connection
ove, described ‘premises,  including - all ‘intarest - therein which the grantor has or may hereafter_acquire. for the purpose of securing
each agreemont of ‘the”grantor hérein contained ‘and the payment &f the sum' of mﬁﬁi‘£¥§$§ 6?!‘!2;-&':_[_‘]_3
~2) " Dallars, with interest “thereon according to the terms of a promissory nofe of even date herewith’ payable to the
ndiraeﬂa by ‘the granior, pring;psal and interest being .payable in' monthly instaliments of $.277...95. commencing
o ; '9 i R o

‘This trust deed hall further secure the payment of such additlonal money, acquisition of the property by the beneficiary after default, any balance remaining in the
if-any, as may: be.loaned hereafter by. the beneficlary to the grantor or others reserve. account shall be credifed fo the indebtedness. If any authorized reserse account
having' an interest in-the’ above: described: lPmpel’t »'Rs may be~evidenced by a: “for taxes, assessments, insurance premiums and other charges s mot sulficlent  of any

note:or notes.: digss: secured by this trust deed s evidenced by  time for the payment of such charges as they become due, the grantor sball pay the
+ benefi¢iarg may. ‘credit - payments - received “by. it upon. . defleit to the beneficiary upon démand, and if not paid within ten days after sueh demand,
ent on vote and part on _another, the heneficiary may at its option add the amount of such deficit to the principal of the

any of or.part; of
t. - obligation secured hereby,

aid . notes
a8 the beneficlary. may ‘el

. W
The; tor:heréby cogenaats. to; and  with the trustee.and .the beneflclary: ~:. ¢ -Should the: grantor fail to licep any of the foreguing covenants, then the
hereln that -the” sald reinises "and “property “conveyed by - this trust deed. aro “henetlciary may at ita optlon carry out the snme, and all its cxpenditures there-
free and clear.’of all encumbranses and / that ‘the  grantor 'wil} . and lifs - heirs, - for shall draw_interest at the rate specifled in the note, shall be repayable by
executors and administrators shall warrant and defend his said titla thersto .. -the grantor on demand and :shall by sccured by the ilen of this trust deed, In
againstthe claims: of : allpersans whomsocver S : <+ this-connection, the beneficiury shall have the right in its discretion to complete
. : : - : any Improvements made on snid premlses ond also to make such repalrs to sajd
The'.grantor_covenants -and agrees to pay sald note acccrding to the terms property as in its sole discretion it may deem necessary or advisable.
and, .when'due, ‘all’taxes, assessments and other charges levied against
sald property; -to keep sald. properiy free from.all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
- ‘cedence over this trust-deed; to complete all. buildings. in-course of .construction covenants, conditions and restrictions affecting said property; to pay all costs,
.-or- hereafter- constructed on said premises within six montha from the date fces and expenses of this trust, including the cost of title search, as well as
hereol or: the date construction Is hereafter commenced; to repnir and restore the other costs :and' expensis of the trustee Incurred in connection with or
promptly -and In- good workmanlike manner ‘any bullding or improvement on in_enforciug this obligation, and trustee’s and attorney’s fees actually incurred;
property " which  may ‘be damaged or: destroyed an play. when due, all to.appear fn and defend any action or proceeding purporting to affect the secur-
costa . incurred - therefor; "to -allow -beneficlary. to inspect sal property at alt ity hereof, or the rights or powers of the beneficiary or trustee; and to pay all
-times:during construction; to replace a.n{ work -or ‘materials unsatisfactory to costs and expenses,;”including cost of. evidence of title and atiorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable” sum to be fixed by the court, in any such action or proceeding in
- fact; not to remove or destroy anK bullding . or- Improvements now or hercafter which the beneficinry or trusfee may appear and In any suft brought by bene-
constructed on ‘sald premises; to keep all bulldings : and improvements now or ticiary to foreclose fhis deed, and ajl said sums shall he secured by this trust
hereatter serected :upon -said; property-in-good ‘repair.-and. to .commit. or suffer deed, H
no-waste of ‘ sald “premises; -to :keep “all- bulldings, property and Improvements - i
now -or. “hereafter ‘erected on said premises. continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by.:fire or such other hazards:as the beneficiary.may from time to time require, annual statement of mccount but shall not be obligated or required to furnish
in.a .sum . mpot. less, than the original’principnl ‘sum of the note or obligation any further statements of account.
by : this-trust deed, In' a, ble to- the. bene- ) R
ary, and to deliver the original policy 'of insurance .in correct form ‘and with 1t Is  mutually agrecd that:
approved . loss “payable “clause .in .favorof:“the. ben. g . ~
remium pald, ; e “principal > place ‘of - business the beneficiary “at least- 1. .Inthe event that any portion or all of said property shall be taken
fﬂuenidnyu' rior; to. tge',el‘ ectiv te of an, ch’policy of insurance.  ¥{- under the right of I 1 in o tion, the beneficiary shell have
sald_policy: oF insurance 18 not “so” tendered;: the' beneficiary: may in {ts: own the right to comumence, prosecute in jts own name, appear in or defend any ac
discretion “obtain’ insurance’ for -the benefit “of the beneficlary, which-insurance  tlon or fm“c‘ﬂﬂss- or to make any compromise or settlement In connectlon with
shall be: ble by the during the full term of the policy. thu. such taking and, it it so elects, to require that ali or any portion of the money's
obtai ) : : D o pu{nhle as compexsation: for ‘such taking, which are in excess of the mmount re.
e R S L Wi -l YL e e weeeeaveses o quireds to- pay-all -r ble voats, P and - att s fees paid -
That " for the’ purpese of providing “regularly. for’ the ‘prompt payment of “all tax or incurred by the graptor.in..such-proceedings, shall be paid to the beneficiary
essments, and gosernmental - charges- Ievied- or - assessed ~agatnst~ the ' aboté - deseribed - pr ‘8nd“applied by it first upon'any reasonable costs and expenses and attorney’s
perty and insurance premium ‘while tlie” indebledness secured’ bereby is In exeess  of 80¢j - fecs necessarily pald or incurred 13 the heneficiary In such proceedings, and the
of ‘the'lesser ‘of the original purchase price pald by ‘the grantor-at the time the loan was hglf{lce applied -upon theklndebti]e ““i’ secured hereby; and the grantor agrees,
made or" the beneficiary’s original ‘apprafsal value. of: the’ property -at the time the Joan . Bt it8 own °"'I’"“°J to ta e";'“f actions and execute :“Ch instn'zmenu a3 shail
was. made,. grantor will pay to-the beneficlary tn nddition to the monihly payments of "';' ks ¥. n-ob € such P promptly upon the beneficiary's
principul and - interest. payable..under” the. terms of .the mote or obligation. sceured. horehy qucat. i
on_the date” installments on i){l(xclpnl and " interest “are” pasahle. an amount e 1o kg 2. At atiy tima and from thne to thoe upon written regueat of the bene-
‘of Whn tnxes, asgessnionts, . sid ‘vibir. ehnrszeqfduu afist pn(nhle WU reapret to. sabd property  flelary, prymenit of §ts fess And presentation of thix decd and the note for en-
within sucht succeeding 13 monibs.and also 1 /88 ot the osurance iecinliin pryatde with - dorselient (in. case of full reconveyance, for caneclintion), without affecting the
» tespest- Lo sl property. within: daeh . stcereddig . thired. yomy whita' Uil Frust Deed 18 In Habiiity of AhY person for th payinent of the Indehtedness, the truatee may f')
effécy - px. psthmated - aml ilreersd. by . (he Lieneficlary, . Benelieiary shidl puy Lo the gramtor. eonaenl to the ninking of ARy ap or plat of aald propesty; (b) joln in granting
Interest .on- suld - amannta Al a:raté: not Jess than tha Dighest rate autlon ized to ha il nny ensvment or cronting anid restriction thereon, (e)’ foin In an subordination
by banks :on: thelr - open - pagsbook-- accounts - minus - & 2 19h. I8 such rate 13 less than or other agreement atfecting this deed or the len or charge hereo! 3 (d) reconvey,
44, -the. mate: of interest pald-shall be 4%. Interest-shall’ b compuied ot the sverage  without warranty,. nll or any part of the property. The grantee ln any reconvey.
monthly - balince In the xccount and ‘shall be pald. quarterly to’ the grantor by crediting Ance may he described as the “person or persons legally entitled thereto™ ard
to the.eserow acconnt the amount of the interest due the recitals therein of any matters or facts ahall be conclusive proof of the
. ¥ 3 [ERINE ‘s e S e . : trullxtuln;:;fa&hvrmr. Trustee)s fecs for any of the services {n this paragraph

© 0L e shall ‘be
While -the krantor-Is - to- pay -any: and- all taxes, nsvessnients_and other charges fevied U8 As additional s .
§ ¢ ; ' = » tional sccurlty, grantor hereby asalgns to beneticlary durd the
or “awsesseid agalist sald - property,- or- ahy - part : thereof, - befaro: the same begln to bear continuance-of these trusts all grrnu, fssuvs, my.fucs and pmrlt:yor Lh? ro.
interest and also to pay premfums. on- all” {nsurance  polleles upon. sald property, such pay- perty affected: by this deed and of any personal property located thereon Unth
ments are:to”he ‘made: through' the ‘heneflelary, ua. aforesald, > The grantor. hereby authorlzes grantor shall” delault In the payment of any- lndebtednens socured hereby or {n
beneflclaryto pay d- all nd: othur ;lmvunu’.lo\lucl of - impused the porformance of ‘any agreeinent hereunder, grantor shall have the right to col.
gainstosald property “In- 1) he sytatements ithereal: furalxhed by the 1oy "all such rente, lstaer poyaltics S ‘profits earncd prior to default. as they
ollector - of : such“tax nents. or:other charges, -and to pay the .insuranuce. premiuns become due and payable. Upon any: default by the grantor hereunder, the bene-
fhe amounts - shown™on - the~siatements: submitted -y the’ Snsurance; carrlera or thelr rep. ficiary may at:any’time without notlee, efther in person, by agent or by a re-
resentatives and * to: withdraw: the "sums s which--may- bie” required from the Tesecye: necount, celver-to be appointed by. - n: court, and without regard t'o the adequacy’ of any
At any, established for that purpose. ‘The’grantor agrees:In no. event -to hold: the. beneflclary security for the indebtedness hereby secured, enter upon and take possession of
- vesponslible for_ failure 1o have: any Insurancc.written or.for any. loss or damage growing sajd property, or any part thereof, in its own name aue for or otherwise collect
out-of ‘s defect In anyinsurance poliey, and. the beneflelary herebs is-authorized, In the ' the rents, “fssues and. prolits, including those past due and unpaid, and 2pply
eu:z lol any -loss; }Dl comproch ngﬁ s:{ttle’with a‘riwrlnst‘;lrxanc!e cgm‘}»ﬁ' rlmd to nr;r;xl’y :;Jnr the ‘same, less costs and. expenses of cperation and collection, tncluding reason-
- sucel nsuriance recelpts upon ‘the obligations Becures Y. 8 - Lrus! eed. In- computing the able attorney’s {ers, upon an fndebtedners & b
« . amount of the IndeLtedness for payment and ‘satisfactlon in full or upon sale or other 88 the beneficlary mu;-smdeber;lne, ecared hereby, aad ln luch‘rorder




23122

. ... .4 The entering upo d -taking ‘possession of sald property, the collection nvouncement at the time:fixed by. the preceding por:?onemant. The trustes shall
of such ‘rents; {ssues and profits: or:the. proceeds of.fire and other Insurance pol- deliver to the purchaserihis deed in form &8 requl by law, conveying the gg-
feles-or compensation . or‘awardsfor any taking:or.damage of-the property, and perty so sold, but without any covenant or warranty, express or implled. 0
.the lic oF- release ‘th 88 Id, shall: not cure or walve any de-- . recitals in the deed of any matters or facts shall bo conclusive proof of <he
fa:‘x}.t. or:aotice default: h der-or: invalidate - any y

1 ( . . . : R

done pursuant .to truthfulness thereof. "Any verson, excludlog the trustee but including the grantor

notice. and -the beaeficiary, may purchase ot the sale, -

< 5.-" The - graator. shall : notity -ben clary .in- writing -of any sale or con- S 9. When the Trustes sells pursuant to the powers provided hcreln, the
tract - for- sale:of “the - above: described. fmperty and:.furnish . beneficiary. on .8 trustee shall*-apply " the. proceeds. of ‘the - trustee's sale as follows: (1} To
form supplled ‘it with such personal information ouncemlnﬁ the purchaser as the . expenses of the sale’ Including the compensation of the trustee, and a
. would onﬁm.rﬂy be ‘required - of a new loan applicant and shall pay benefleiary reasonable ‘charge by the attorney. (2) To the obligation secured by the
; : PRk i : trust’ deed. (3} To all . perzons having recorded lens subsequent to  the
o . . deed as their interests appear in the
6. Thme"Is .ot . the essenca of ‘this - - default. by the order of their. priority. | (4) The surpius, Y, to the grantor of the trust
grantor, in: of: any- indebted - : -or.in performsance of. any deed or to his successor in interest “cntitled to such surplus, :
-h der,. the :beneficiary.. : -all. sums ‘securcd - hereby ' {m- s L
- mediately:due: and: payable by dellvery. the trustee of written potice ,of default -~ .10, For any reason. permitted by law, the beneficlary may from time to
- and.election- to. sell. the: trust : property,. which noticetrustee shall cause to be time a. or 8 1o any-trustee named herein, or to any
~:: duly-filed for.record.: Upon delivery. of ‘said notice of default and electi to sell, ‘trustee ed hereunder. Upon such appointment and without coa-
- the, beneticlary. shall deposit. with the trustee this trust, deed and all promizsory veyance to the successor;trustee, the latter sh
notes 'and: documents -evidencing . expenditures.: secured’ hereby,  whereupon the and duties conferred upon any
I.fix. the:time  and place of sale ‘nnd: give. notice thereof as then such appointment and substitu
law, B : T T ) -by.~the "beneficiary, containing reference to
K : S . ~:record, .which, when-recorded. in the office of the county clerk or recorder. of the
ter - de any. ‘time ' p five: days before the date:set county ar counties in which the property is situated, shall be conclusive prouof of
by the.” Trustee  for the Trustee's”. sal he  grantor -or  other *person ° so proper appointment of the successor trustee,
rvileged . may “pay the: entire “amount - then due “under ‘this “trust deed nnd . - . |+~ E
e obligations secured thereb (including costs-and  expenses actually : fncurred . 1L Trustec accepts this trust when this deed, duly executed and acknow-
in. enforcing. the terms of. the obligation - and -trustee’s and attorney’s fees ledged is ‘made a public record, as provided by law. The trustee is not obligated
- nob.exceeding. $50.00 each). other_thap. such tion.of the prine] as._would _uotify. Y party he -ofpending saje under. other_deed_of trust or of _
~-.notithen. be, due had def: . ure the default. ny-action-or. proceeding. in which the ‘grantor;’ beneficiary or truste I be'a
) : ; R : party: unless- such action or proceeding is brought by the trustee,

10! . <12, - This- deed applies to, Tnures to the benefit of, and binds all partiex
B g R 1 1 hereto, - their. heirs,. Iogatees devisees, administrators, executors, successors -and
rate ‘parcels, and-in-such order: as he ma{ de- . ‘assigns; . The term :*beneficlary’ - shall mesr the holder--and owner, Ineluding
ghest"bidder for- ash,:In_lawful money of the Eledfmc, of the noto sccured herehy, whether or not named as a beneficlacy
0 te;: Trus: ay_postpone -sale of all. or erein, In -construing ‘thin deed and whenever the context so requires, the mas-
‘at*such ‘time ‘and ! culice gender includes the feminine and/or neuter, and the singular- number in-

ostpone  the g i “eludes® th 3

has_ hereusdto set h@sﬁhand and seal the day and yeaor first abdve written.

R e, 7 (SEAL)

SePgember_,____‘__, 19.78_, before me, the undersigned, a

hamed .| —_—

vidual. 5. ramed in" and yvho-axpctiled the forefoing instrument and acknowledged 1o me that
ly. for

: : 19
. . 1] Y]
(DON'T USE_THIs : ;
SPACE: RESERVED. 1. .~ B M., and recorded
- FOR ;| RECORDING - - ’

. LABEL' IN”GOUN-
.TIES WHERE
CiiusEDyy

County C!erkm

Deputy

 REQUEST FOR FULL RECONVEYANCE,
T ?"’5'3”5"“"?%9“”‘ when  obligatlons: have:-boen : pal:

ed by the fo . 15t deed. All sums secured by satd trust dood
paymont ‘1o you ‘of ‘any sums owling o' you under the lorms of sald trust deed or
od by sald trust deed {which -are] dellvered to you herewith "together. with said
the "partios- designatéd’ by the terms- of sald truit deed the estate now held by you undsr the

I'Savings & Loan Association, Bonoficiary
aving :




FORM No. 159~ACKNOWLEDGMENT BY ATTORNEY.IN-FACT.

STATE OF OREGOW, \‘\9\%5 G

_3125

County of

GQN bmao:mtw.,.m .u_wqm%:‘m
xy WoM
e
that. . he executed the forego,
wmmm.mm, said instrument to ba the act and deed of said principal.

m:m#:.sm:w by authority of and in behalfof said b!.:ﬁ.bw.a. m:ww

SURE

' (Ofticial Seal)
O Befans e




