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is not currently b"ing‘
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fits thereof, SUBJECT

ing’'or’'in anywise now
VER to the; ng

) B8 Bsxmcu.n
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sed for cimbar, -agricultural, or grazin purposes
together: wir.h all ‘and singular the’ tenements, hereditaments and -
or-hereafter appertaining, and the rents, issues and

t, power, and authority, hereinafter given to and conferred upon Beneficiary

collect and apply:such
te, and in;additio t.hereto the:
e realty, and are s.portion of

Ies8 NOw .or. 1ereatter attached to or used in connection with sajd

ﬂgewmg det.;crtibed household appliarices, which are, and shall be deemed to be, fixtures and-

the indebtedness horein mentioned




OUSAND AND ‘NO/100 ‘  Dollars (§ °  41,000.00), with interest

thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,
- TYE:-Jo - IDONAS 'AND-PEGGY ‘A’ IDONAS )
"% the final payment of principal and intarest thereof, if not sconer peid, to be due and payable on the first day of

. R S . OCTOBER 2008
y .- 1. ‘Privilege is teserved to-prepay at any time, without premium pr fee, the entire indebtedness or any part thereof not less
*.than the amount of one installment, or one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the
‘date received. Partial prepavment, ccher than on an instaliment due dete, need not be credited until the next following installment
‘due date or thirty days a#er such preparment, whichcver is earlier. :

2. Grantor égrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms bf said note, on the first day of each month until said note
- is fully paid, the following sums: C

(a) “An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew-the insurance on the premises covered hereby jagainst loss by fire or such other hazard as may be required
by Beneficiary in amounts and’in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor. Such instaliments shall be equal respectively to one-twelfth

142) ‘of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
or premiums and taxes and assessments will become delinquént, Beneficiary shali hold such monthly sayments in trust

~..to pay:such ground rents, premium or premiums, and taxesland special assessments hefore the saine become delinquent,

(%) -The aggregate of the amounts payable pursuant to subparagraph (ag and those payable on the note secured hereby,
shall'be paid in a single payment each month, to be appliedito the fo lowing items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
-(II). interest.on th hereby; - |
(111 ization of.the principal of said note; L R .
iny: deficiency in the:amount ‘of: ny such aggregate monthly 'IPayment shall, unless paid prior to the due date of the
“next such: payment,: constitute an event of default.under this Trust Deed.
; th of.the . paymen de under (z) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as’trustee for ¢ nd ts,'taxes or assessments, or insurance premiums, as the case may be, such excess may be
released, applied on*any indebtedness secured hereby, or be credited by, Beneficiary as trustee-on subsequent payments to be made
“by:Grantor for such items. If, however, such monthly payments shall inot be sufficient to pay such items when the same shall
" “become-due and payable, then Grantor shall pay to Beneficiary as trustpe any amount necessary to make up the deficiency within
“thirty: (30) days after written notice from the Beneficiary stating the|amount of the deficiency, which notice may be given by
mail: - If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire -
"..-indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
_Grantor any credit balance remaining under the fprovisions of (a) of paragraph 2 hercof. If there shall be a default under any
- of ‘the provisions of this Trust:Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires. the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement -
- of ‘such proceedings, or at the time the property‘is otherwise acquired, the amount then remaining to credit of Grantor under (a)
" of pa;:gratgh 2 preceding, as a‘credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
<.on .note,. o : : :

-:4.: At Beneficiary’s option, Grantor will pay a “late charge” not execeeding four per centum (4% ) of any installment when

aid ‘more than fifteen (15) days after the due 'date thereof to cover thelextra expense involved in handling delinquent payments,

‘but such “late charge” shall not be payable out.of the proceeds of any sale made to satisfy the indebtedness secured here , unless
ch'proceeds are’ sufficient to discharge’the entire indebtédness and all proper costs and expense} secured hereby.

eed, Grantor ‘Agrees:

5..To.protect; preseive. nd:maintain said property in ‘good tor, chall be bound to the same extent that they are bound for
“condition and repair; not to'remove or demolish any building the payment of the obligation herein described, and all such
r-improvement thereon; not to:commit or:permit any waste payments shall be immediately due and payable without notice,
£ saidiproperty._' R P ‘ and the nonpayment thereof shall, at the option of the Ber:ig-
(] coxrip te 'or,restore,promptlyrand,ir'x good and work- Aficiary, render all sums secured by this Trust Deed immedi-

mantike :manner any. building or improvement which may be ?)t:;gjdue and payable and constitute & breach of this Trust

onstructed, damaged, or destroved t ereon, and pay when due A

all costs incurred therefor, and, if theloan secure hereby or 10.| To pay all costs, fees and expenses of this trust, includ-
ny part thereof is being obtained for the purposc of financing ing the cost of title search as well as the other costs and ex-
:construction -of improvements on. said property, Grantor penses of  the Trustee incurred in connection with or in
further agrees: enforging this obligation, and trustees and attorney’s fees

(a) -to commence construction promptly and to pursue actually incurred.

_“eame with reasonable ‘diligence to-completion in accordance 11.|To'appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and porting to affect the security hereof or the rights or powers

i (3) to allow Beneficiary to inspect said property at all of Beqeﬁcxary, or Trpstee; and to pay all costs apd expenses,
- times: during -construction. The  Trustee, upon presentation -including cost of evidence of -title and attorney’s fees in a
“to'it of an affidavit signed by Beneficiary, setting forth facts reasonable sum to be fixed by the Court, in any such action or
‘showing a default by Grantor under this numbered Faragraph proceeding in which Beneficiary or Trustee may appear, and

i8-authorized to accept as true and conclusive all. facts and in'any suit brought by Beneficiary to foreclose this Trust Deed.

statements therem,_gpd to act thereon hereunder. 12. [To pay-at least ten (10) days before delinquency all
7.:To comply with all laws, ordinances, ‘regulations, cove- assessments upon water company stock, and all rents, assess-
nts, conditions and rest mentsiand charges for water, appurtenant to or used in con-
ANL8, o] o : L .}, nection with said property; to pay, when due, all encum-
| brances; charges-and liens with interest, on said gropeg'ty or
~any part thereof, which at any, time appear to be prior or
. .superidr herete; to pay all reéasonable costs, fees, and expenses

“of /this Trust.

d 13. Should Grantor fail to make any payment or to do any
to_deliver ‘all policies With:16ss pay- act as ‘herein provided, then Beneficiary or Trustee, but with-
W delivery shall constitute an assign- out obligation:so to.do and without nofice to or demand upon
- ment.to:Beneficiarysof; all :return premiums. - The. amount . | Grantor and without releasing Grantor from any obligation
collected under any' fire or other i urance policy may be apt - |~ “Hereof, may:-Make or.do the same in such manner and-to such
; Flied by Beneficiary upon any indebtedness secured hereby and extent |as either may deem necessary to protect the security
n“such-order-as- Beneficiary ay, determine,.or-at, option of hereof,! Beneficiary or Trustee being authorized to enter upon
.. Beneflciary, the entire amountiso collected, or any part thereof, the pro perty for such purposes; commence, appear in and de-
may be released to Grantor, . Such application or release shall fend anly action or proceeding pur%nrting'to affect the security
o not'curer"qr»,waivq,’any'de,fnplt-o:gnotice—ofndefnult"h\ereunder ..hereof or the rights or powers of eneficiary or Trustee; pay,
Jor invalidate ‘any nct done-pursuant ‘to'such’notice..> - ourchage, contest, or compromise any encumbrance, ch}alrge or
e B S e e fiene and to. | and Ihverciaing any o Bowets, neur any Hatiliy, oxpon
- . Y . sy tever amounts are reasona ¥y necessary therefor, includ-
.. levied -or assessed’ upon or against said property before any Waa
.part.of such taxes, assessments.and other charges become pant ing cost of avidence of title, and reasonable counnel fees.
e or ‘delinquentand” promptly deliver receipts. therefor to 14. To pay within thirty (80) days after demand all sums
_."Beneflclary; should the Grantor fafl to make payment of any roperly expended hereunder by Bencficiary or Trustee, with
. taxes, asscesments, insurance premiums, lens or other charges ntereat: from date of expenditure at the rate provided for in
Co v',%ayable‘by Grantor, either by direct payment or h’\: providing the prineipal indebtedness, and the repayment thereof shall
“:Benefiefary with, funds ;with ‘which. to’ make suc payment,- be secured hereby,
- Beneficiary may,at;its. antidn, make payment thereofyand. the ) )
:- amount o paid, with interest at the rate set forth inithe : 1 antor -sgrees to do ell ncts and make all payments
p#ecured hereby, together.with the obligations describe required of Grantor and.of the owner of the*property fo make
h5:10-and:11-of:this: . said ‘note and this Trust Deed eligible for guaranty or insur-
a Sdebt? i ance under the provisions of Chapter 37, Title 38, United

any act!which. will void such guaranty or insurance during

h ril ¢ n: X - the / | States Gode, and agrees not to do, or cause or suffer to be done,
the existence of this Trust Deed.




. sum or sums advanced by.the Beneficiary

_property under gny Lan

;II'r'IstxjALLy lvcnsﬁnf'rgx,&-'r: e T :
-2 *.16. Should the: property. or_ar _part thereof be taken or
“damaged by yeason:o any. public jmprovement or condemnas
: tionproceedmg.,dr damaged by:fire, or.in any
- pther mannex: eneficiary shall be en ensas

ta .own name, any- action oY
omisge: 0r settlement, in conn
All such compensation,

roceeds, including the P
er- insurance i
‘Beneficiary, 0

jncluding 're

ys SO received by it, at its

"% goration; of the damaged premises oI to the

“-indebtedness. Grantor agrees to execute such further assign:

" ments:. of any compensation, awar ) damage;: and T1g t o

4action.énd, proceeds. 88 Beneficiary or: Trustee may require.

- 17; That upon the ‘request:of the Beneficiary the Grantor

-shall ex'ecute—andvdeliver a supp\emental note or notes for the
; 1teration,
modernization, improvement,

s
. ,th,e,advance'evide d in the note first
' described above. r notes' shall bear
interest at the rate {: t ipal indebtedness
and shall be payable in: { 1 monthly pay-~
ments: for: such pe jod:as may v the Bene-
ficiary and- Grantor. Failing: , the
whole: of the gum’ 0T sums 8
‘able’ thirty’ ( 1 :
no:event 8 al ity extend beyon
Stv of the note first described gbove. s
sting payment of :any sum secured hereby after
ficiary does not waive_its right either-to
ire.prompt payment when due; of "all other sums so Seé-
d or to declare default - for failure 5o to pay. : :
¢ the lien of this instrument ‘ghall remain in full
‘force and affect during any. g)ost&)onement or ‘extension of the
‘time of payment of the indebte ness-or any part thereof se-
cured hereby. e LS Lo ] -
20.-Shonld proceedings be instituted to register title of said
4 ‘Title Law, Grantor will pay upon

emand ell. sums expehdéd'-by‘f’l‘mstee'f or ‘Beneficiary, ncluds =
Aoidn ;reasonable:atwmgy's fees;:and%forthwith-deliver to-Bene-
. fielary all evidence of title..” - i 7 : " o

.21, Atany time and from im ¢ upon written request
vof Reneficiary, payment of its fees and . presentation 0 this
Trust Desd-and the note for endorsement (in case 0 ull re-

conveyance, for cancellation and retention), without affecting
- the liability of any -person for the payment of the indebtedness

~~Trustee may a) congent to-the ‘making of any map or plat o
said propercty; “(b) join'in granting'any ensement or creating

any;res,titiction thereon;. (¢) -join.in-any subordination or other

agreement affecting “this Trust Deed or: the lien or charge
thereof;. (d) reconvg, without warranty, all or any part O

‘- ‘the propg;ty! ‘h t e,._,‘in;anyi.reconveyance may be de-.

“geribed as the'P n : ons‘leg‘a“y'éntitled thereto,”
the;fecital r facts shall be conclusive

: of. ¥ ustee's fees for any a
this ‘paragraph shall be $5.. =

algecurity; Grantor h‘éreb’y‘assigns to ‘Bene-

,royalties,»-,and; ofits. of the  property affected by this Dee
- and of any DE y

shall def : f£iany indebtedness gecured here-
- by;orin the ment hereunder, Grantor
~‘ghall-have't - €0 “such rents, issues, royalties
~and - rofits € i “default as: they become due and

.payable; save and excepting rents, issues,}royaltiea,cand rofits -

. arising or accruing by reason of any oil, gas, or mineral leagse

lof > sald property. 1f “Grantor shall ~default’ 8s aforesaid;
" Grantor's right:to co

Beneﬁciary~shall have -the righ
_‘gession-of the property’ affecte
“-royalties, . issies, ‘and pro

E 0

jthout teking pos-
1 all rentsé

; anner & quent en-
““force ‘ i of right, power and authority
to collect the:same. Nothmg;herein contaeine shall be, or be
'9onstrued {6 be, an afirmation by Reneficiary of any tenancy,
lease .or -option, nor an assumption. of liability under, nor &
r;ubordina‘.ion'of the lien or charge of this Trust Deed to any
such tenancy’ lease Or option. - - :

by Gientor hereunder,
‘notice, cither inperson, b e
ted by.a Court, and withott TegaL!

viof- ﬁnj”'seci:‘i‘iti for'the indebt‘édness"hereby £

uniter: upon; and take pussession of spid preperty or

ARy palt jareof, in 118 OWn numey swo.for ov otherwisc. collect

S gy jdt venthy sty andsprofts; inetudhae tlioge past due an

- unpald, aml apply: Joaa costs and expenses af opet=

7 ation :and €O lection, - ing reavonuble attorney’a Tees
nthe indebtedness 8 avby, and in guch order ad

may-delerniine o .
nd toking -possession of .said prop-

ents, issues, and profits or the pro-.

olicies, 0T

) ‘to the: P

' OY: elea of | oresaid,.sha
ny default.or noti

Py rsuant 't i

‘law following the recor

'egty at . :
‘eitherias & whgle or in separate pnrcels, and in suc

. .or gs.ppointed hereunder.
~“tution shall be

; ddition
ciary:during thé;cgntinuance-oi;théSe‘tt,usts, ‘all rents, isgues;

located thereon. Until Grantor | ere given by any statute or other law

lect any of .such moneys ghall cease and

- herein, and whether by operation 0
_ever used; the singular humber shall include the plural, the
. ‘plurel the singular, and the use of any gender shall include
wiall genders. o

ary may. declare all sums gecured hereby. im-
snd payable by delivery to “Trustee © written
1t-and election to sell the trust property, which
: duly filed for record. I
old, it shail deposit
promissory notes an
idencing expenditures secured hereby, Wi reupon
.te_e_ahall fix the time and place of sale and give notice
ns then required by law. - .
rafter default and prior to the time and date set by
atee for the Trustee’s sale, the Grantnr oY other person
i by ORS 86.760 pays the ent' . amount then due
Deed and the obligation secured
n such i inei
'due had no d tor or O
king such pay ay to the Beneficiary &
ficiary’s costs and expenses incurred up to said time in
cing the terms of the o ligation, including Trustee’s an

i 3

o
“attorney’s fees not exceeding $50 if actually incurred.

[ o,

97. After.the lapse’of such time as may then be required by
i d notice of default and
nE’p i i tee shall sell said prop-
the t

R

the giy

ime and p it in said noti f sale,

it may determine, at public auction to the highest:
eash in lawful money of the United States, paysable at the time
of -sale. Trustee ghall deliver to the purchaser its deed in
a8 required by law conveying the property so sold, but
covenant or warranty, express 0T 1m¥xlied. he
recitdls in this d of any matters or facta shall be con-

“ elusive proof’ ness thereof. ‘Any person, exc ud-

ing tne Trustee, but 1
‘purchase at the sale.

' When Trustee gells pursuan

in, Trustee ghall apply the procee

1) the expenses of sala, inciuding & Y
rrustee; (2) to the qbligation secured by Trust Deed;
to: all persons having reccrded liens subsequent 0 the
.est_of the Trustee in this Trust Deed as their interest

appear in order of their priority; and (4) the surplus, 1

to the Grantor or to his successor 1n interest entitle
surplus.

. For any reason permitted by
time to time appoint 2 successar 0
narhed herein oT
under. Upon such appoin
the! successcr Trustee, the
powers an duties conferred upon an
ach such
tten instrument
ficiary, containin: this Trust Decd an
of jrecord, which, when 4 in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of propeT appoint-
ment of the Successor Trustee.

er -by Trustee oL Benciiciary of any de-
Jer this Trust Deed “hall not be or.be
of any other or gimilay defaults sub-

Grantor and Beneficiarys

yance to
all title,

quently oceurring.

| (b') The pleading of any statute of limitations as & de-
nse to any and all obligations secured by this Trust Deed is
areby waived, to the full extent permissxble by law.

31, (a) In addition to any of the powers Or yeasivdies con-
srred upon the Trustee and the Beneficiary o¥ cithier of them
under this instrument, the Trustee and Beneficiary jointly, or
‘may bring an 'action in the proper court for the fore:

) £ this instru default, an
dpon proper proof obta h action tha
of Oregon.

| (b{ No power or remedy herein conferred is exclusive of,
or shall prejudice any other power Or remedy of Trustee oY
Beneficiary.

L gc) The exercise of any. power or remedy on one or more
oecasions shall not exclude the future exercise thereo? from
time to-time upon the conditions prescribed herein or by op-
eration of law.

32, 1f 8 firial decree in favor of plaintiff is entered in & suit

brought to foreclose this Trust Deed, it may include & reason”

| able attorney fee as provided in the note secured hereby, ut
'not in, excess of the amount actually paid oT unconditionslly
g jneurred by the proper plaintiffs.. ™ =~

33, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and Bs-
gigns of the parties hereto. All obligations of the Grantor
hereunder &re joint and geveral, The term wBeneficiary” shall |
mean the owner and _holdex, including pledgees of the indebt-
edness secured hereby, whether or not named &8 Beneflciary
therwise, when-

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknow is mad lic record as pProvice
by law, Lrustee is i

ot cure or. .
hereundelr or invalidate..

antor-i ‘payment of un);"indebte'd-' g
-performance of eny agreementhere- :

of pending &
op procecding

" be & party, wn

85. 1f the indebtedness aecuyed hereby be gvurnntced or in-

sured under Title 88, United States Code, such Title and Reg-
ulations issued therveunder 2u:d in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this o other ins;rumentg exe-

cuted- in connection with said indebteé:&?;t.f.fhx

are incans

sistent with said Title and Regulations are hereby amen
% to.conform thereto.

:+ 86.-This-Trust: Deed shall be con trued eccording to the
laws of the State of Oregon. ) i




"—"ﬂ[smu.]

orri e et s

,and Peggy A‘ Idonas and acknowledged the

boton :
S Nota/ry Publia /or the State of Oﬂgon.

y. ommisslon expires' 2-3-79

)NV EYANCE
1 havé‘ been pald.

3 lder of ‘all indel )tedness secured by the foregomg Trust Deed,
ed have been fully paid and satisfled. You are hereby directe 11:ayment
tha terms. of said Trust Deed or- pursuant to statute, to cancel all evi-
idTrust-Deed- (whlch are: delivered fo you herewith. together with aaid

t v rti deslg'nated by the terms of said Trust Deed the

8mﬁei¢wy.‘ .

it -ecuru "Both must be delivered

2139

Book ... M8 ___on page .2

~J6th  4ay of
P M, mdreorted

jéfclqu\
. D. Milne

347,

3

at .
in

Fee $12,00

Witness my hand and sel of county affixed

Record of Mortgages of aid County,




