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This form is used in connection wnth
deeds of trust insured- under the one-

7 to - four-family prowscons of ‘the
National Housing Act.

, as grantor,

KLA‘VIATH FALLS

“State of Oregon,
(G lty) :

, as Trustee, and

, as Beneficiary.

re e'\';presslyﬂ made subject to the provisions of the
between the ‘provisions of this Addendum and

Initial

nd ‘the trust herein . created, irrevocably ‘grants

eécfibed»':property located in the County  of

sues and..profits thereof SUBJECT 'HOWEVER, to the Tight,
ary to collect and apply such rents issues, and profxts

Nl"\\l’_’MO

AMATH FALLS,’

IN THE

mber or grazing purposes.

he'rezittér thereunto belonging or in anywise appertaining,
power, and authority hereinafter given to and conferred.

ntor, the final payment of pnncxpal and interest thereof, if

Y

VEMBE
anxlege is reserved to. pay ‘the debt in whole or.in an amount equ
are next. due.on, the:note, on-the first: day of:any month prior to maturity:
exercxse such pnvﬂege is given at;least thirty (30) days prior to prepayment.
2. Grantor agrees: to, pay:to’ Beneficiary in addition to:the . monthly p;
of saxd note, on the.first day of each. month.until said note is fully paid, the f
> (a) An amount ‘suff1c1en o provide . the holder hereof with fund
; 1 reby-are insured, or a monthly charge (in
the, Secretary, ‘of Housmg and Urban Development as follows:
. (l If and'so lorig as said rote of even. ‘date and this instrument are msured or
“amount sufficient to accumulate in the hands of the holder one (1) mont
‘order" to'‘provide 'such ‘holder ‘with funds to ‘pay such premium to the|
-+ National lgousmg ‘Act;asamended,.and aj ‘)hcablc Regulations thereunder;
(ll) lf :\nd so long as said note of even datc and this-iastrument are held by the S¢
Sa e llewof a n\ort%:xgc Insurance premivin) which shall be in an amount equa
«.:;outstanding balance. due on the note computed-without taking inte accou
(b) A sum; as estimated by the:Beneficiary, equal to the'ground rents
~the:premises: covered: by: this Deed:of Trust, plus:the premiums:that.will ne
hazard - insurance:on:the premises:covered: hereby as. may"-be required by

. :satisfactory:to Beneficiary; Grantor agreeing to deliver ‘promptly to Beneficij

- therefor;divided by thenumbeér:of months to-elapse before 1 month prior
| ‘dssessments_ willbecome: delmquent,"such sums to be-held’ by the anct‘ncm
'specinl nssessments, before the same-become delinquent; and
entione the two'precéding subsections of this’
r andthe ‘aggregate! amount hereof st
B ‘theélorder set'forth:
(l), premium: chargos undeér:thatcontract o ‘insurénce with thc Scc tary of }
f111i-imortgage lnsurance erium); a8 the'case may be; -
ound: rcnts, lt‘ nny, mxes, special assessments, firc and olher hnzard incumnc:

] ’
11-t0 one or more monthly payments on the principal that
Provided, however, That written notice on an intention to -

ayments of principal and interest payable under the terms
pllowing sums:

s .to pay the next mortgage insurance premium if this
lieu of a mortgage insurance premium) if they are held by

wre reinsured under the provisions of the Nationa! Housing Act, an
h prior to its due date the annual mortgage insurance premium, in
Sccretary of Housing and Urban Development pursuant to the
or

cretary of Housing and Urban Development, a monthly charge (in
al te enetwellth (1712 of one-half (1/2) perventum of the average
1t delinquencies or prepayments;

if any, and the taxes and special assessments next due on
xt become due and payable on policies of fire and other
Beneficiary in amounts and in a company or companies
1ry all bills and notices therefor, less all sums aiready paid
t0.the date when such ground n.nts premiums, taxes and
y in tmst to my said ground rents, premiums, taxes and

paragraph and all payments to be made under the note -
1all be pmd eadl ‘month in a single payment to be applied

onsing :\nd Urban Development, or monthly charge (in lien of

s premiums;




23150

the amount’of any such‘aggregate monthly paym
uch;payment; constitutean eve default under this Deed of Trust.~~ | - - -
- 7 vent thHat any ‘pay or ‘portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
-af‘late charge” of four cents:(4¢) for each dollar so overdue, if charged by Beneficiary.
: f:the’ total: of'the payments' made by .Grantor under (b) of plhragraph 2 preceding shall exceed the amount of payments
ctually:'made by Beneficiary for ground rents; taxes or- assessmén i i

:nt shall, unless made good prior to the due date of the next

! ts, or insurance premiums, as the case may be, such excess, if the
oan iscurrent, al:the option of the' Grantor shall:be credited on subsegiient| payments to be made by Grantor, or refunded to the Grantor. If.
owever,: the:monthly payments:made-under: (b) of ‘paragraph ‘2: preceding shall not be sufficient to pay ground rents, taxes, and

i assessments; -and-insurance .premiums; as the case muy‘be’,iwhen'thesan'lfe shall become due and payable, then Grantor shall pay to

Beneficiary.:any :amount: necessary- to-make ‘up the deficiency on or beifore the date when payment of such ground rents, taxes,
assessments;: or-insurance premiums-shall: be:due.. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof,. full payment-of -the:entire:indebtedness secured hereby; Bencficia:ry shall, in computing the amount of indebtedness, credit to

‘ provisions of (a) of paragraph 2, which the Beneficiary has not become obligated

pinent, and any balance remaining in the funds accumulated under the provisions
“default under any. of the, provisions of this Deed of Trust and thereafter a sale of the
f, or if the Beneficiary acijuires the property otherwise afier default, Beneficiary shall
h proceedings, or at the time the property is otherwise acquired, the balance then
(b) of paragraph 2 preceding, as a credit against the amount of principal then remaining
1 djust any payments which shall have been made under (a) of paragraph 2.
IS DEED OF. TRUST, GRANTOR|AGREES:
as:good - ‘order:and:condition as they now:are and not to commit or permit-any waste thereof,

>

eep;said : premise
; and tear excepted
o.complete or restore

romptly: ,a:nd n-goéd Workrﬁ‘anli‘kc.man.
destroyed: thereo.
f

andpay:when.due;all -costs incurred. the
fi ing construction of improvements
IStr 3 mptly and in any event within 3
B : lopment;'and complete same in accordance wit
=17 . 7(b)* to allow: Beneficiary ito inspect saidproperty ‘at:all times during ¢

¢ 7.7 u(e)sto eplace.any; work.or-materials unsatisfactory to-Beneficiary;
iary; of, s ¢ hic tice_may- be given to.the Grantor by r

rer any building or improvement which may be constructed,
efor, and, if the loan secured hereby or any part thereof is
on said property,; Grantor further agrees:

0 days from the date of the commitment of the Department
y'plans and specifications satisfactory to Beneficiary,
onstruction;

within_fifteen (15) calendar days after written notice from
-gistered mail, sent to his last known address, or by personal

onstruction o siiéh :imprpvc nents for any reason whatsoever for a period of fifteen (15)

Ja : ffidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this

.numbered. paragraph,:is.authorized to accept as. truc and conclusive all fact:
.- 7. Not to remove or demolish any building or improvement thercon
8." To comply. with all.laws, ordinances, regulations, convenants, con
9...To_provide and: maintain-insurance -against loss by fire and other|
quired from “to time by the Bencficiary in such amounts|

able.to the Beneficiary and ‘Grantor, as: their interests ma

ry.shall constituté an assignment to Beneficiary of all return premium
»2.-10. To'appear in and_defend -any action or proceeding purporting
Beneficiary ‘or Trustee; and should Beneficiary or Trustee elect to also ap
costs and expenses, including cost of evidence of title and attorney’s fees in
. 11. To pay at least 10 days before delinquency all assessments u)
charges for water, appurtenant to or used in connection with said proper
with interest, on said_property or any part thereof, which at any time ap

expenses -of this Trust.: CrE L ey 0 .
- =< 712, To'pay immediately and ‘without demand all sums ex
expenditure at the rate provided on the prinicipal debt; and the repayment
13.” To. do all acts’and make ail payments-required of Grantor and o
ible for:insurance by. Beneficiary ‘under the provisions of the National
or cause or suffer to be done, any act which will void such insurance during
-+ 1T ISMUTUALLY AGREED THAT: = :
: 7. 14, Should Grantor ‘fail .to* make any payment or to do any acl as
*."obligation so to-do-and without notice to or.demand upon Grantor and
.Make or do the same in such.manner-and to such extent as either may d
Trustee -being.authorized'to enter;upon the property for such purposes;
rporti fi ity- hereof .or-the rights.or:powers of Benefi
curr the' judgment of ‘either appears to be
incur any liability ever n itsabsolute discretion it
title, employ: counsel,'and:pay his'reasonable: fee g it

pended her

C L . Ty
d whatever amounts i

: 15 -Should “the property ‘or“any part’ thereof be taken or damage
*-. proceeding, or damaged by fire, or earthquake, or in any other manner, B
other payments or. relief {therefor, ‘and shall-be“entitled at its option to
action or proceedings, or to make any compromise or settlement, in conn
awards,- damages, rights- of ‘action and -proceeds, including the proceeds
property, are hereby assigned to Beneficiary, who may after deducting ther
moneys so received by it or apply the same on any indebtedness secured he
any compensatior ard,'demage, ‘and rights of action and proceeds as Ben
16. By-accepting payment of any sum secured hereby after its due
mpt payment when due of all other sums'so secured or to declare defau
"= 17.7At any time and from‘time to time upon written request of Be
-~ and the riote for ‘endorsement (in case of full reconveyance, for cancell
. person for:the payment of-the.indebtedness Trustee may (a) consent to t}
granting any. easenient ‘or creating’any festriction thereon; (c) join in any

-+ lien of charge thereof; (d) reconvey, without warranty, all or any part of th
+“The Grantee in"any-reconveyance.may be described as'the “person or
matters or facts shall be conclusive proof of the truthfulness thereof.
-18. - As additional security, Grantor hereby assigns to Beneficiary durin
and. profits ‘of ‘the' property” affected ‘by this Deed and of any personal p
pryment of any indabtednass-secured hereby or in the performance of any

- - ull such rents, issuvs, royalties, and profits earned prior to default as they b
RS 19. Upon any default, Beneficiary may at any time without notice
+.by a court, and without regard to the adequacy of any security for the inde
_said property . or.any- part thereof, in his own name sue for.or otherwise c¢
--and unpaid, and apply the same, less costs ‘and .expénses of operation and
ess: secured -hereby, and. in such order as Beneficiary may de
th

. pro

0L
: any

ult‘hereunder or invalidate any act done pursuant to such not
default by'G ayment:of any indebtedness secire

‘should this Decd-and said noto not be sligible for insurance under the Na
ent of-any:officer of the Department of H

he date hereof (written stat

opment dated subsequent to

{

«and statements therein, and to act thereon hereunder.

litions, and restrictions affecting said property.

hazards, casualties, and contingencies including war damage
and for, such periods as may be required by the Beneficiary,
/" appear, and to deliver all policies to Beneficiary, which
s.

; to affect the security hereof or the rights or powers of
pear in or defend any such action or proceeding, to pay all
a reasonable sum incurred by Beneficiary or Trustee.

pon water company stock, and all rents, assessments and
ty; to pay, when due, all encumbrances, charges, and liens

pear to be prior or superior hereto; to pay all costs, fees, and

runder by Beneficiary or Trustee, with interest from date of
Lhereof shall be secured hereby.

the owner of the property to make said note and this Deed
Housing Act and amendments thereto, and agrees not to do,
- the existence of this Deed.

hercin provided, then Beneficiary or Trustee, but without

without releasing Grantor from any obligation hereof, may:

:em necessary to protect the security hereof, Beneficiary or

tommence, appear in and defend any action or proceeding

ciary or Trustee; pay, purchase, contest, or compromise any
prior or superior hereto; and in exercising any such powers,
may deem necessary therefor, including costs of evidence of

1 by reason of any public improvement or condemnation
eneficiary shall be entitled to all compensation, awards, and
commence, appear in, and prosecute in its own name, any
lection with such taking or damage. All such compensation,
of any policies of fire and other insurance affecting said
efrom all its expenses, including attorney’s fees, release any
reby. Grantor agrees to execute such further assignments of
eficiary or Trustee may require.

date, Beneficiary does not waive its right either to require
t for failure so to pay.

neficiary, payment of its fees and presentation of this Deed
ition and retention), without affecting the liability of any
e making of any map or plat of said property; (b) join in
subordination or other agreement affecting this Deed or the
¢ property.

persons legally entitled thereto,” and the recitals therein of

i
¥

g the continuance of these trusts, all rents, issues, royalties,
raperty located thereon, Until Grantor shall default’ in the
igreement hereunder, Grantor shall have the right to collect
:come due and pdyable,

either in person, by agent, or by a receiver to be appointed
btedness hereby secured, enter upon any take possession of
wllect such rents, issues and profits, including those past due
‘Collection, including reasonable attorney’s fees, upon any

q'ermine. The entering upon and taking possession of said
ollection of such rents; issues and profits and the applicatior

1 thereof as aforesaid, shall not cure or waive any default or
ce.
1 hercby or in prrformance of any agreement hereunder, or

tional Housing Act within  THREE months from
ousing and Urban Development orauthorized agent of the

THREE months’ time from the date of




in ' and place of sale

persons le
Beneficiary may, from time to ti
) ;- and ‘thereupon ‘the “Trustee herei
-hereunder with the same effect as ]

' 3. .This Deed

"his shall inure "
“‘parties hereto. All obligati

gally entitled therato t
me, as provided by statute, appoij
N named shall be discharged ap
if originally named Trustee herein, I
to and bind the heirs, legatees, devisees,
Grantor- hereunder are joint and several, Th

eby, whether or fmt named as Bene
i , du

neficiary;
< 25."The term “Deéd of Trust,” as used K
- .in the laws of Oregon relating to Deeds of Tru y
" plural the singular; and the.use of any gender shall be applicable

A s Deed of Trust and in

ttomey’s fees, as used'in
arded ’

ed'in and’ who éxecu,ted the within jj
the same as  THE IR

free a

al seal the day ahd year last.above written_
<
Myc

- REQUEST FOR FULL RECO

.- Do r.iqt iecdrd. To be used only when

eedot‘Trust was filed
AD. 1978 . 5 3:87
Mortgages of * -

in’ this office for
o'clock® M. - qp
Klamath

pwing the re,

Lo . o :
administrators, executors,

NVE

Cured by
u are he;

cordation of s
1 on Grantor, shall selj sai
nd in such order as it ma
nsisting of sev.
States, payab]

aid notice of default, and notice
d property at the time and place
v determine (but subject to any
eral known Jots or parcels, shall be sold), at
€ at time of sale. Trustee may postpone sale

nt another Trustee in pla

ce and instea
Trustee so appointed

d of Trustee herein
shall be sub

stituted as Trustee

successors, a

nd assigns of the
1

€ term mean the owner and holder,

“Be

eficiary” sha

1d as provided by law.
action or proceeding in

ymous with, the term

“Trust Deed,” as used
singular number shall

include the plural, the

shall include attorney’s fees, if any, whicl

o

Sigrature of Grantor,

e MONT—ETON

» hereby certify that on this

me

—
personally appeared before _—_

1strument, and acknowledged that
nd voluntary act and deed, for the uses and purposes

é;‘ v ; Z:ﬁﬂ‘tZﬁzL-
otary Public in and Jor the State of Oregon.

ommission expires %

YANCE

the within Deed of Tru
Teby requested and di
ntioned, and all other evide
-convey, without Warranty,

st. Said note, together with
ccted on payment to you of
nces of indebtedness secured by
to the parties designated by the

Record on the 16th M78
d was duly recorded in Book

County, State of Oregon, on

day of

1. D. Milne
ce Recorder,

cputy.

Fee $9.00

GPO 212-262




