EAL . ESTATE—Partiol. Payments—Deed in Escrow {Individual or

. oo, hereinafter called. the seller,
Poulos

- . . : S rvemiens -oio e, hereinafter called the buyer,
s WLTNESSE?H: deration of the mutual covenants and agreements herein contained, the
1"séllgr~égr'_§¢s o séll unto the buyer and the buyer agrees to purchase from the seller all of the following . de-

scribed lands.and premises situated in. .. . KL th County, State of.._.. Oregon , to-wit:

A tract of'land situated in Section 2, T.35 S.,
County of’Klamath”and State of Orcgon described
Begirining -at the Southeast corner of said Section 2; torth 290214 1n
~Hest .along the Southerly line'of said Section 2; a at
“-the ‘most Southerly Southwest corner of a
:To Mary L. Menkins, recopded October 19,
i“Records; thence Horth ' 08 13129" Vest along
and its extension; ‘a.distance of 2107.74
Cract of land described in a Contrack
~in-Yolume M-77, Pagz 20008, Deed
diStahce"og, 103057 fest -to a point on 1
s South 0.50'47" West a distance of 3032.85 f
: - South 0700 V47" Hest ‘along the: Zasterly linc of naid

2266:11 feet to the point of beginning.

All of: said purchase price may be paid at any_ time; all delerred balances shall bear interest at the rate of.. 9 .0_%, ... per cent per annum from ~

, te. - it paid, inter o o ands TR i .
da. til paid, ‘interest to be paid monthly Ceeeand m%n the minimum reg

ular. payments above required. Tazes on' said premises for the current tax year shall be prorated between the parties hereto as of this date.

The. buyer warrants to and covenants with' the seller that the real property described in this contract is
... F(A). primarily -lor_buyer's personal, tamily, household or agricultural purposes, a b al¥
: .1(B) for.an organization or (even if buyer is a natural personj is ‘for business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said Jands on .....Se

in délault under the’ terms” i now or hereafter erected,
premises free from mechanic’s and all other

mless ‘theretrom and ‘reimburse scller for all costs and attorney's lees incurred by him in defending against any such Jiens;
that -he will pay all taxes herecafter levied against said property, as well as all water rents, public charges and rmunicipal liens which herealter lawifully
may - be imposed uponsaid premises, all promptly “before the same or any part thereof becorne past due; that at buyer’'s expense, he will insure and

- keep_imrured’al{ buildings now or herealter erected on said premises” against loss or damage by fire (with extended coverage) in an amount not less

o than 8. . . . . L.in . a P or i y to the seller, with loss payable lirst to the seller and then to the buyer
as’ their  réipective interests may appear ‘and all policies ‘0l insurance to be delivered as soon as insured to the escrow agent hercinaiter named. Now
it ‘the buyer shall lail to pay any such liens, costs, water rents, tares, or charges or to procure and. pay for such insurance, the seller may do so and
any payment so rhade ‘shall be added to and become a’ part of the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, however, of any. right arising to the seller lor buyer's breach of contract.

. The seller. has' exhibited unto the buyer ‘a title insurance policy insuring marketable title in and to said premises in the seller; seller's title

_has been examined by the buyer and is accepted ‘and approved by him.
Contenmiporaneously “herewith, the seller: has executed "a good. and sullicient deed (the form of which hereby is approved by the buyer) convey-
ing the ‘above described real. estate in lee simple unto the buyer, his heirs and assigns,” free and clear of incumbrances as of the date hereol, excepting

... the easements, building and other restrictions’ now of record, if any, and. See.utitle,kr’.epont...f'on. other encumbrances
mtesteriereiieeinine ssicies RSN - v e and has placed said deed, together with an erecuted copy ol this contract
‘and the ‘title insurance policy mentioned above, in escrow with .. .Mt Tit} ~»(k>m!)an f..«IGLam Lk Fag_ s, .-0Or O v s
escrow “agent, with “instructions to deliver: said deed, “together with the lire an r?lle tnsurfince h'c?es, to the r%crl})l the l};ver’,his Eggang assigns,
upon the payment “of the purchase price and lull compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of

said ' purchase price and the respective’ installments thereof, promptly at the times provided therefor, to the said escrow agent for the use and benefit
of the seller.. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

..by the

And it is understood. and agreed between said partics that time is of the essence ol this cantract, and in case the buyer shall fail tn make the
.payments above .required, or any. of them, punctually - within 20 days of the time limited therelor, or {uil (o heep any agteoment herein cantained,
then tiie scller at his option shall have the lollowing rights: (1) to declare this contract null and void, (1) ta declate the whole unpaid principal bal-
ance ol said purchase price with the interest thercon at once due and payable;, (3} to withdraw said deed and other documents from escrow andfor
(4) to foreclose -this contract by suit in of such cases, all tights and interest created Or then cyisting in lavor of the buyer as
against :the séller hereunder. shall i i i { ‘the premises above described and all other rights
acquired 'by the buyer hereunder s it 7 niry, or any other act of suid seller to be perlormed
~and .without any right of the buyer of ‘return, recl ion or ion for ys paid on account of the purchase of said property as absoluteiv,
lully and perlectly. as it this contract. and. such payments had never been made; and in case of such default all payments theretolore made on this

--contract .are, to be. retained by and belong to. said seller as the agreed and reasonable rent of said premises up ito the time of such delault. And the
said seller, in case of such delault, shall have the right immediately, or at any time thercalter, to enter upon the land aloresaid, without any process
of ‘faw, and.take immediaté  possession . thereaf, todether: with _all the improvements and appurtenances thereon or thereto belonging. .

he buyer further agrees that failure by the seller-at any time to require performance by the buyer ol any provision hereof shall in no way
atlect his-right. hereunder to enforce.the same, nor shall any waiver by said. seller ol any breach of any. provision hercof be held to be a waiver of
any succeeding breach o! any such provision, or as a waiver ol the provision itsell. . i

,.,-‘--i?“l!??_lz'g true and actual. consideration paid for this transler, stated in: terms of dollars, is $. ... 15,000. 00 @However, the actual consideration

xeqr\iids; of -or includes other property or value given or promised which is :’,;‘:’“0}{0;:" consideration (indicate which )i

ealesst e dn! fare auitiin intituted 1o foreclore [his. tonfract wf fe enforner Aty provisen heresl, the Duver ageses 1o pav such sunr ax the geial courf

ety f ailjueide reavanabin Aroatornevts foen b be abhoe sl plainbilt fn saii it amd G e wipeal i faken b sy pnfement o deceer of soch frind
w2 \\_Wmlf Ve Bpyel Iofihes piontaes FAY WSR2y me Ghe appotlats oo shal! wiiidge spavenable as paintstls atforney’™s lerr oo auch appeal.

O et ,B;»Q.‘!Iuln& this ¢u o A0 i underatood that the saller oc the buyer s . te fiwre than ane peison o1 a Corgortatam: that il the contest 3o
Q'“" uizel, _fﬁ dingular -pronoun shall be taken to mean landinchade the plural, the masculine, the feminine amd the neater, aowl that fenecally  all
*:fg é;}cal éj\.n'go_q shall: -he ‘made, .assumed - and - implied. 16 inake the provisions hereo!l apply . equally to corporations and 1o inderdidéio, .

Juss ®This apreement “shall ‘bind and inure to the benelit ol, as the circumstances may require, not only the immediate partwe s heretorsiut £hisr re-

e T apedtiv " be e HrIeur

| execy , - ac 79, - sors in . interest and assigns ns well, . .

FWEINESS WHEREQF, said parties have executed this instrument in triplicate; if ei yer of the
<5 IS ’ : : sy x : . . » - DAY RN B

.;igg_:j;ned 18 & corporation, it. has caused its corporate name fo be signed and its corporate saal affivet!

i by-its df[in;érs duly: authorized thereunto by order of its.board of directors. )
MR » : ATV,

p [ . PEEE . - ,l,..,.. . o
' m&m . John™ £ "Poulos
L HOWEPd A PohXman - : X : . N

el L i : . NOTE: The sentence Letwera ‘the . syin.
IMPORTANTY' NOTICE:  Dele by lining " out,“whichever phiase and ‘whichever warranty {A) or {B) i not applicable. bols i), not applicoble, should be
“Tif 'warrontyT{A) 15 applicable’ and’ If ‘the" selier Is a creditor, ‘a3 such  word is defined In the Truth-in-lending Act and deleted. see Oregon Revised Stotules,
Regulation Z,' the seller MUST comply with. the Ac1 and Regulation by inaking required disclosuees; for this purpose, Section 93.030. {Notarial ocknowledg-
“uio” Steveni:Ness Form NaZi1308 or simllar ‘unless the confract will become. o tirst: Hen 1o tinonce the purchase of o ment on teverse).
dwalling in which sven! vie Stevens-Ness Form No. 1307 or similar,
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“(hereinafter “called the puichase_ price) on.acceunt of which... ONE. THOUSAND._ AN o

: i ... Dollars ($..l,<OQ0.-..00. .) is.paid on the execution hereof (the receipt of which

“,hterrel:)y is-acknowledged by the selier), and the remainder be paid at the times and in amounts. as follows,
to-wit: - E : T .

for the sum of.......FIFTEEN AND._AND NO/100..=. = =.=. - = Doliars (§.15,000.00

_Pajmentjo be -nct less than $100.00 'per'mdnth‘including principal and inter-est;
- Payoff tobe within 10 years of closing,date.  Purchaser to pay ‘taxes when due.

O ‘?dditional earnést’ nibne& to be, paic a},’» time. of closi:ng:

All of said purchase price. may be paid at 'any zime; all deferred per cent per annum from

date until paid,” interest to be paid .. and * p!mz?{;{ the minimum reg-
" parc, © e par €ing included in i § 4

ular payments above required. Taxes on said. premises for the current tax year shall be prorated between the parties hereto as of this date.

The - buyer warrants to and covenants with the seller that the real property described in_ this contract is e =

- %(A). primarily_for buyer’s personal, family,. houschold or agricultural purposes, P
‘(B) for an organization or (even if:buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said Jands on ....: el eraeeie 1978 , and may retain such posscssion 3o long as he is not
in “deéfault  under the terms. of “this' contract. The buyer agrees that at all times -he will keep the buildings on said premises, now or hercalter erected,
in gdood icondition and repair: and: will not suller or ‘permit any waste. or ‘strip thereof; that he will keep said premises Iree Irom mechanic’s and all other
liéns and save the seller harmless therefrom and reimburse seller for all costs and -aftorney’s lees incurred by him in delending asdninst any such liens;
that he will pay all taxes.herealter levied against said property, as well as all' water rents, public charges and municipal liens which hereafter lawlully

“may " be imposed “upon’ said ~premises, “all promptly - before the. same’ or any part thereo! become past due; that at buyer's expense, he will insure and
- keep insured all. buildings now. or heiealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less
‘than § ... in a- p or fes satisk. y to the seller, with loss payable first to the scller and then to the buyer
"as their’ respective interests ‘may ‘appear and ‘all “policies ol insurance to be delivered as soon az insured to the escrow agent hercinalter named. Now
© il the buyer shall lail-to pay any such liens; costs, water rents, taxes, or charges or (o procure and pay lor such_ insurance, the seller may do so and
any payment so made shail .be added to ‘and become a part of the debt secured by ¢this contract and shall bear interest at the rate aloresaid, without
waiver,; however, of any right arising to the seller lor buyer's breach of contract.
3 The seller . has -exhibited tinto” the buyer 'a’ title” insurance policy insuring marketable title in and to said premises in the seller; seiler's title
" has been examined by the buyer and is accepted ‘and approved by hirn.
Contemporaneously herewith, the seller’ has” eXeculed & good "and ‘sulficient deed (the lorm of which hereby is approved by the buyer) convey-
_ing the above described real estate 'in_lee simple unto the. buyer, his heirs and assigns, free and clear of incumbrances as of the date hereof, excepting

the “easements; .building,andbolher restrictions now’ ol record, if any,iand.... See. titler’epor’t .for..other. encumbrances....

- . R et e aae s ven.oand has placed said ‘deed, together with an executed copy ol this contract
and the title insurance policy mentioned above, in escrow with .. . Mt.. Tit} .Company.: fIC],,a_m th.Falls, . Orego .

1’ escrow agent, with instructions’to deliver “said “deed. together with the lire an zc;lle lnsurpnce licones, to the order of the 1'.;1}"7,)\[5 E,E,’g.,}} assigns,
““upon the payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrecs 1o pay the balance of
said purchase price and the respective’ installments thereof, promptly at the titnes provided therefor, to the said escrow agent for .the use and benelit
of the seller. The escrow. fee of ‘the escrow age‘nt’shau be paid by the:seller and buyer in equal shares; the collection charges of said agent shall be paid

[ by_the

‘And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shail fail to make the
i payments_above required, or_any of them, punctually within 20 :days of the time limited therefor, or lail to keep any sfrecment herein contained,
“then the seller-at his option shall have the lfollowing rights: (1) to declare this contract null and void; (2} to declare the whole unpaid principal bal-
- .ance.of said. purchase; price with the interest thzreon at once die and payable, (3) to withdraw said deed and other documents from escrow and/for
© (4) “to’ loreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer as
against | the  seller _hereunder shall utterly cease and determine and the right to_the. possession of the premises above described and all other rights
acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller to be performed
and . without ‘any . right of the buyer_ ol return, recl it or comy tion lor moneys paid on account of the purchase of said property as absolutely.
fully. and perlectly. as. it this contract and such payments had ncver becn made: and in case ol such delault all payments theretolore made on this
] are. 1o be retained. by and _belong to said seller as the agreed and reasonable rent of said premises up ta the time ol such default: And the
said seller, in ¢ase of such delault, shell have the right .immediately, or at any . time thercafter, to enfer upon the land aloresaid, without any process
oi.law, and:take immediate possession thereol, together. with ‘all the improvements and appurtenances thereon or thereto bLelonging:
The buyer : further “agrees that failure by the seller at any time to require performance by the buyer ol any . provision hereol shall in no way
‘aHect . his right. héreunder. to. enforce the same, .nor shall any waiver:by said seller ol any breach of any provision hereol be held to be a waiver of
any ‘succeeding breach of any such provision, or as a waiver of the provision itsell. . A

,nsuhulzp_g’ true and actual .consideration paid for. this transfer, stated in terms_of dollars, is 3. 15,000 .00 (®However, the actual consideration
y cludes other property or value given or ‘promised ‘which is f’::l:,(o;:e consideration (indicate which).{&

: Gult i te instituted fo foreclose this: eanfeact or {0 enfdnce any . prav ian hereol, the buver adrees fo pay such sum as the trisl cour?
Lrfgn . fomvonabla an altorney’s foes i Lo alforeed plaintll o sani auif: amid 3 an agppeal is taden loonny any juddment or decree of such trial
o, bytyer turthec Jromises fa pay such suni as the appeilate sourt shatl aditndie reaxsnable as plainfitt’s attorney's fees or such appeal.
n_pppstruing this coniract, it is underatood that-the seller 0é the buver sndy be nope than one person of a corputation; that it the cenfest so

singulsr - pronoun_shall. be "taken to mean ‘amd include the plural, the masculine,” the feminine aml the neuter, and that genecally all
. dhangés - shall - be .made.- assumed .and: implied (o makei the provisions hereol apply equally to corparations and to ingeidukitic |
“his agreemgnt shall bind and inure 1o the benclit of, as the circumstances may require, not only the trnmediate parti: heratombut -theie re-
‘/leiruj‘ s,~ administrators,- € in- interest and (assigns as well. PR ¢ -

IN:WLTNESS.WHEREOF, said parties_have executed this instrument in triplicate; i cither of 'the?_;.‘n-

s5.caused its corporate name to .be signed. and its corporate seal’ aftiket 3
hereunto by order of its board ol directors. Y

o, Howar A '“Pcﬁﬁmja’n . )NOIE-: the sentence betwebde the syin-

{CE: Delete) by linlng oul; whichever-phrase and whichéver werranty {A) or (B}'is not opplitable, boby ), if not upplicobly, should be
If “warranty " {A) is “applicabla”and If ‘theseller 18- 0 creditor,-os such word! is-defined in"the Truth-in-lending Act ‘and deleted; see Oregon Revised Statutes,
- Regulation ‘Z, the seller. MUST .comply. with the Act_and:Regulation by making requi disc) for this p . Section  93.030.  (Notarial acknowledg-
use ‘Stevens-Ness Form N 308 or’ similar ‘unless the contract will.become c. first lien 1o finance the purchase of © ment on reverse}. -
dwelling in which event use Stevens-Ness Form No. 1307 or similar. H
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ENTS ON WITHIN CONTRACT. AS FOLLows:
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STEVENS.NESS LAw Py
. STATE OF OREGON

“ment;

" STATE OF OREGON, County of

..Howard A. Pohrman .

R S U S PN .. who, ‘being duly sworn,
ch for -himaell and not one for the othet, did say that the former is the
. e LRI ; : - president XUXRKRIORIICK H30ke:
arknowledgod thc~loloéoirnt.‘r fl:f{l;- IR | T e Malla, ﬂ%‘)’(xxm .

: deod; e

! R U . At BN » & corporation,
and that the ‘seal affixed to the foregoing instrument is the corporate seal
. of 'said corporation and that said instrument swas signed and. sealed in be-

hall/ﬁ%‘;i corporation by authority of e bogrd of directors; and each of
]}heinﬂ owledged. said instr be Jrs voluntary act and deed,

(SEAL)




