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: CONTRACT—REAL B'!ATE V
o!

i ; L heremafter called the buyer, )
:in: cons:deratron of the mu!ual covenants and agreements herein contained, the
uyer and. the buyer agrees 'to purchase from the seller all of the following de-

,scnbed lands and- premises situated in._... Klamath County, State of Oregon
The :WSE%NWY of Section 28, Township 31 South, Range 7 East of the

Willamette Weridian, in- the County of Klamath, State of Oregon, lying
“Northerly of Sand Creek :
TOGETHER ‘WITH: ‘
An ‘easement. for the purpose of ingress and egress 30 feet in width,
“situateson:the: ‘South side ‘of -and running along the line dividing
‘the Norchwest quarter of Section 28 and the Southwest quarter of

: : ' ~Range 7~ East of the Willamette Meridian,

said easement to commence where said Section

to . the following:
..year .1978-79 :are.now a lien but not yet payable.
public in and ‘to any.portion of said premises lving
- 'roads and highways.~
: inlcuding the terms. and provisions thereof, as set forth
vodin instrument_from ‘Puckett“and Scherer, et al.,.to Christian P. Schwab,

- et al., recorded Jul: 1961 4in - Book 330 at page 544, Deed Records.
(for: continuation of this document 'see reverse side of this contract)

for the sum of.. wenty four: thousand and. .no/10

(heremafter called the purchnse price), on account-of which . Five t hou sand and no/100
~Dollars ($: :5,000,.00 J.) is-paid on the execution hereof ( the receipt of which is hereby acknowledged by the
seller); ‘the buyer agrees to pay.the remainder of said purchase price (to-wit: §19,000,00 .
- of the seller in; monthly payments of ‘not less than

 Dollars ($.1 ;) each, OX. more, prepayment
due and - payable. on or before January 2, .l

X and contmumg uhtr said purchase pnce is fuIly patd All of said purchase price may be paid at any time;
*aII de[erred balances of said purchase pnce shall bear mterest at the rate of...9% __ per cent per annurr rrom’

until paid, mterest to be paid. .. month Yy..........and * ’f@ﬁf’f,‘,ﬁ?ﬁm

“the' minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated-between the parties hereto as of the date of this contract.
] The buyer warrants. 10 and covenants with the seller that the real property described in_this contrace is

~®(A) primarily for buyer's personal,” lamily, houschold or agucullutal pulposu
(-Bv)--lo--n—orgm.--on-(—w»- Lo,-o‘-o.-a‘b&o-dd-ptﬁum}—t» Y b 1 i rocer] bos el —prese e 3—

o The bu) er ahall Se enntled “to, possession ol sanl lnnds on SePt embe 24 - e 19 7 8 . and may retain such pm,pu,on so Jong as

" he is not.in. delault-under the terms ol this contract.:The buyer agrees that at al s he will keep the buildings on said premises. now or herealter
erected, in good. condition’ and repair and, will not suffer or permit_any waste or strip thereol; that he will keep said premises tree lrom’ mechanic’s
“and.all other liens and save the seller_harmless: therefrom. and ‘reimburse seller for all costs and attorney’s lees incurred by him in delending asainst any
such - liens;- that- he ' will pay.all ‘taxes -herealter’ levied -alainst -said -property, ‘as well as -all water rents,” public charges anid manicipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's cxpense, he will

- insure and keep insured all buildings now or herealter erected on said premises adainst loss or damuage by fire (with extended coverage} in an amount

full ‘insurable value

not less than'§. in a company or companies satistactory to the seller, with losy payable first to the sellee and then (o the Buser as
their rtsptclur mlcresta m13 nppenr and all policies-ol insurance to be deliv eu-d 1o the seller as soon -as insured. Now il the buver shall tail to pay any
such liens, costs; waler: rents,’ taxes, or. charges or to’ procure and pay for such insurance, the seller’' may do so and any payment so made shall be added
‘to and become a part of the debt secured by -this contract: and shall bear interest at the rate aforesaid, without waiver, however, uf any right arising 1o
the ‘seller lor bu}er s breach of contract.

. The seller agrees that at his nprnw and within 3 0 days Irom the date hereol. he will furnish unto buyer a title insurance policy in-

suring (in an amount equal to wried pmch e perice ) matketable title in and to said premises in the seller un or subsequent 1o the date of this adreeinent,

Lisave and escept the asuallprinted ‘esceptions and “the  building ‘and other restrictions and rasements now ol record, it any. Seller also agrees that when

" said purchase price_is fully ‘paid and upon request and upon surrender of this-.agreement, -he will- deliver-a good and sufticient deed conveying said

L premuses in tee. simple unto- the buyer,. his heirs and assigns; free and clear ol encumbrances:as of the date heteof and Iree and clear of all encumbrances

.. since said date’ placed, . permitted. or. arising by through or under. seller, excepting, however, the said caserments and restrictions and the tazes, :numc:pal
~ liens, ‘water rents nnd public charges s0 assumed by the buyer-and further ‘éxcepting: all liens and- encumbrances created by the buyer or his assiins.

(Conlmued on reverse)

. IMPORTANT, NOTICE: Dnl.lo, by Ilnln out, whichever phrase: and .whichever wmmnly (A) or .[B) ‘is not licable. 1f y [A} i icable and if the seller i

: a3 such word:ls defined In the  Truth.in-tending Act ond Regulotion Z, the teller MUST comply with the Act and Regulotion by moking required discloturer;

Mtor this purpose, - ute Stevens-Ness Form No. \308 ort ﬂmlluy unless the (oﬂlmc! wiil become a first lien to finonce the purchase of o dwelling in which eveal use
Neus: F No. 107 or, llrmlar -

- STATE OF OREGON,

County of .
I certify that e within instru-
ment was received ffor record on the
day of A9,
at o'clgbk M., and recorded
rom ..in book N/ on page. .. . or as
- R’E,-:omém.s use fiIe/reeI AUMBEL. N et ol oot ey
PR Record of Dekds of s d County.
Witngss my ha and seal of
County affixed. :
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And:it is-understood ‘and agreed between - parties that e is of the éssence of this ‘comtract, ‘and. in case the buyer shall fail to make the payments
- above. required, or any ol them, punc ally within 20 days ol the.:ime timited therelor,”or lail to:keep any agreement herein contained, then the seller at his
option shall  have:the lollowing righ 1) ta deéch this ostracs null and void, (2) to declare the whole unpaid principal balance of said . purchase price with
the- interest -thereon at once due and payable, (3). to wwithdraw sard deed and other documents from escrow and/or (4) to loreclose this contract by suit in

equity,and in any of such cases, all rights and ‘interest created or then existing in-fovor of the buyer as against the seller hereunder shall utterly cease and de-
ine. and the right to the. possession of the premises above described and . all other. rights acquired by the buyer hereunder shall cevert to and revest in said

sell ithout: any.act 'of ra-entry, or_any. other act ol_said seller to be | srlormed and without any right of the buyer ol return, ¢ or © t lor
moneys paid on: account ol the ‘purchase of said property as absolutely, lully and perfectly as il this contract and such payments had never been made; and in
case of such delault all -payments theretolore :made onlthis- contract. are: to be retained’ by and belong to said scller as the agreerd and -reasonable rent of zaid
premises.up: to the'time ol such ‘default:"And the said seller, in case ol such default, shall have the right immediately, or at any titne therealter, to enter upon
¢::'the land aloresaid without any, process.of law, and. take i di. son thereof, together. with all the improv ts and appur thereon or thereto
i helonging.” t R T R . ; ’, -
3 00 vy The : huy g t.any :time to-require performance by the. buyer of any provision hereof shall in.no way atfect his
ereunder’ 0 by -said ‘seller _of- any breach of any provision hereol be held to be a waiver of any succeeding breach
such’ provision, ; B - “ B R R

o The . true and actual consideration paid for this. transter, stated in terms. ol dollars, -is 32[‘; 000 . 00. (CHowete iy IHa aclual Zéasd &G alian—can—
rsivoir inchudes- gtlferproperty O Talnegiven orpromived- whricie X BB I comidhration Cimifeatenehict. O
R In case suit or action’ is-instituted to Joreclose this contract or to-enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as,the trial court may. adjudge reasonable as attorney's fces to:be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or. decree of ‘such trial’court,’ the losing“ party turther promises to pay such sum as the appeilate court shall adjudge reasonable as the prevailing

. party’s attorney’s: lees on such:appeal. - 51l e : S . B
In-construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the context so requires.

the. singular.pronoun-shall be:taken to mean:and include: the plural, the masculine,: the feminine and the neuter, and that generally ail grammatical changes
: " shall -be made, assumed: and implied to:make the provisions hereof apply qually to corporations and to individuals.

: - This agreement shall bind and inure to the-benelit. of, as.the circumstances may r1equire, not only: the immediate parties hereto but their respective
. heirs, executors, administrators; personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

is a potporatiph, ‘it has caused its'corporate name to be'signed' énd_ its corporate eal affixed hereto by jts officers .
quthorized thgreqnto by ordérpf its board of directors‘s%z T T ’ o m/ :
Jy ‘esy - o Y emping/ Kramer Zybsen

‘rzﬁ—ﬂn :‘ e < X otwes ‘lh- :’L, oy 'VA(D,'l'i;i;l' :r,'j; b, Vlh;Jld,b. A‘jolol.;l. Su {{Jﬂﬁﬁ‘“a Lee Pierce .

STATE:OF OREGON, . . . ). . STATEOF OREGON,County of
: @Q/t /i Q 5 E - .. Personally. appeared

i ‘%Peiabnélly :a;vvp'enrea;threw’a’ ove ' named: P T e !
.iJamesg” ). Glessnery Flemming - - - wach for himselt and not one for the other, did say that the former is the

" Kramer Jakobsen & Jodnna Lee Plerce . : president and that the latter is_the

ereo.secrefary of L s

s Couhtj “of i,

...who, being duly sworn,

Aaatsiiiyg;and acknowledged the loregaing ‘instru- T
1.8 Pl ., & corporation,

-voluntary act ‘and d,”d' and that the seal aflixed to the foregoing instrument is the corporate seal
: g : : : " ot ‘said corporation-and that said instrument was signed and sealed in be-
half ot said corporation by authority of its board of directors; and each of
them acknowledged said. instrument to be its voluntary act and deed.

Belore me:

(SEAL)

ary Eyj for "Orégon L : . 'Notary Public for Oregon
M}lipm@sls'}on expires £ My conimission'expires:

LT ORESes! ‘ l)%All instmmenmrcontrictinz to.convey fee:title:to any real property, at'a time more than 12 months from the date that the instrument
is executed! ¥ndithe, parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such:instruments,. or a memorandum - thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

- ‘ties are-bound thereby,: i ool i Lo TS ORI : :

ORS 93.930(3) Violation ‘of ORS 93.635 is punishable, upon conviction, by & fine o not more than $100.

S el e e (DESCRIPTION CONTINUED)
S(Parcel L)l ‘ '
ch ;Mottgage,xincluding,the terms:.and provisions thereof, with interest
;theteoh'ahduSuchffuture,advanées as may be provided therein, given to
secure the payment of $17,005.00 : o : :
‘Datedi - ..l ‘September 8, 1977 s
Recorded: “ . - " September-12, 1977 Book:i M=77 Page: 16940
"Mortgagor: e James J. Glessner, a-married man
‘Mortgagee . i .t - John L., Smith and Henrietta C. Smith, husband
‘and wife, which Buyers herein do not assume and agree to pay, and
Seller further covenants.to and with . Buyers that the -said prior mortgage
shall be paid ‘in full 'prior to, or. at the time this contract is fully
~paid and that said above cribed real property will be released from
the. lien of said mortgage upon pavment of this contract. .
5. The underlying’ feeé of the record owner of the land. (parcel 2).

P R it

~' ';sny.g\,;;g{uEO‘ufg{oN;;CO?;;NT OF KLAMATH; 5. -

hereby (‘:ci{tiﬁl thé}tk\'thc\'vil'hiri instrument was received and filed for vecord on the 780 day of
: i ] : _'oc,lock__A___Mv and duly recorded in Vol__MI8 |
__:-'on Poge_23150 . - :

WM. M,u_NE,\Cyn / Clerk
By; ﬂdﬁﬂljéﬂf nglaafp, Deputy

- executed the arﬁe {;;;Ir);mé}ia;v61&hia‘riljrl R -

,\IN TESTIMONY WHEREOF,_Ifha\{E hereunto set my hand and affived
my oifii;ialisggl.'ihe day’ and year last above written.

Notary Public for @#g#% California

Y rifres




