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. sum of "$.0.

: % ofysovings: and ;Joan s association sputhorized: to

“ % suitable for:loans. fess:than: $2,000

“TRUST DEED TO CONSUMER FINANCE LICENSEE ~

THIS TRUST DEED, made this
. .Alfred S.

- Suburban Finance: Company

' :  WITNESSETH:

grants 1}ba;rgains, sells .‘arnc‘i conveys.to- trustee in trust, with power of sale, the property
1, Oregon, described as:.

3% e

.Grantor. irrevocabl
St Klamatho

Vel M 7¢ m,

[ oIS
LR

e e st .
, 19 78 , between
..., as Grantor,
, as Trustee,
as Beneficiary,

Block~205-DARROW - ADDITION TOTHE CITY-OF: KLAMATH FALLS,

of

heredit

‘together: with all' and sindular. the 't ¢
n or herealfter appertaining, and the rents,

tion with said real estate, -

"'FOR THE PURPOSE OF SECURING PERFORMANCE o

th fpayrgﬂqex‘:t of theﬂ' um'.gl S...?,l&?k-ll... -
h s)givenjh}s note of even date ‘payable with infgres
éach,: the: first ‘installment. to bedome due and payable onthe

o the beneiiciary in

9th

State of Oregon.

21 nts and qppuilehanées(anvd all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

ach agreement of the grantor herein contained and also securirg

his daryvaétuélly; loaned by the beneficiary to the grantor for which sum the grantor

. day of . R 197& . and sub-

sequent installments-on the same:day of each month therealter until said -note is fully paid; the final installn?entr on said note in the

* will become dte and payable on ..
“ing'ratesr It the original amount:

ctober 9 ..
{ said loan is $5,000, or Iess,;threel-percent per month

iy 19.9% ; said note bears interest at the follow-
on that part of the unpaid principal balance of

said note. not in excess of $300, one and three-quarter percent.per month on_that part. of the unpaid principal balance of said note in
excess’ of .$300, butinot in excess of $1,000, and one . and one-quarter percent per month on that part of thie unpaid principal balance
of-said note in excess of $1,000, but not- in excess. of $5,000;  however. if the original amount of said loan is in excess of 85,000, then

instead of the’ rates ofinterest just ‘mentioned, the whole -amount. s0.loaned shall bear intorest at the rate

‘per month’.on its_entire principal- balance;

of one and one-half percent

all - installments include principal and interest and, as paid, shall be applied first to interest

o ‘unpaid .principal; prepayment. ol said note in {ull or in part may be made at any time.

The date of maiturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

. becomes: 'due and: payable.

In the event the within described property, or any part. thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the . trustor,-all obligations secured by this instrumenst, irrespective of the maturity dates ex-
pressed. therein, and- at the option ol the holder thereof, upon demand, shall become immediately due and payable.

The qbqﬁe'deécribed real property ] is ¥ is not (state which) currently used for agricultural, timber or grazing purposes.

T o{éi:‘{'thé,‘sei:qrity of this trust deed, grantor agrees:

; To protect,” préserve. and “maintain said property in good -condition "’

and répa:r: not - to~reqove or-.demolish any building or improvement thereon;
not to commit _or. permit’any waste of said: property.. " . -
7 2. To c_on!plete‘ or- restore promptly and - in good. and . workmanlike

_or. improver

which rmay. be constructed, d. d or

céiver and without regard to the adequacy of any security for rhe indebted-
ness . hereby ‘secured, enter upon and take possession of said property or
any - part thereol, in its own name sue for ar otherwise collect the rents,
issues_and profits, including those past due and unpaid. and apply the same,
upon’ any_indebtedness secured hereby, and in such order as beneficiary may
determine. After grantor’s default and relerral, grantor shall pay beneficiary

sal 7

destroyed thereon, and pay when due all ‘costs incured therefor.
L33, To comply with “all -laws, ‘ordi I lati cov

tions -and_ testrictions dffecting-said property; il the beneliciary so requests, to

-join_in-executing such’ financing’statements pursuant to the - Uniform Commer-

ciallgd'dq. as_the beneliciary’ may. require and’ to paylor filing same in the

proper  public  oflice ;or -oftices. .
.0 42 To" provide and. continuously' maintain. insurance on the buildings
now or ferealter erected -on the said. premises against lcss or damage by - fire
with cxtended  coverage: in' an amount not less than "$...... .o
written in ies: Acc ble to the I ficinry, with. loys _payable to the
latter. and (to grantor' as itheir:interests may ‘appaar; all policies ol insurance
shall. be delivered:to the b ficiary.-as s00n: as:i; ed; it the grantor shall fail
for any reason to procure any such insurance and 1o ‘deliver said policies.to the
beneliciary -at;least. filteen days prior. to the expiration of any policy of in-
surance now or ‘hereafter-placedion.'said buildings, the beneficiary may. procure
the same at grantor’s: expense. Grantor hereby authorizés and directs benefi-
ciary:to- procure; il procurable. such:credit life or credit life and disability insur-
-ance as grantor may- have authorized, pay the premiums on all such insurance
and deduct. the amounts so. actually ‘paid from the proceeds of the loan. The
amount . collected . under "any fire or other insurance policy may be applied by
beneliciary - upon. any- indebtedness secured hereby and in such order as bene-
liciary: may: d. i or, at, option; of b fici the entire amount o col-
lected, or. any, part. thereol,. may. bé -released 'to grantor. Such  application or
Telease ‘shall -not cure or waive any ‘default or notice:of deiault” hereunder or
invalidate any act done pursuant to such rotice,-Should the grantor fail ‘so to
insure of to preserve_ the collatéral_for this loan, the, benelficiary may pay for
the periormance ‘of ‘those duties 'and’*add" the' ‘amounts so” paid - to the then
<. unpaid-principal: balance:to bear- interest at”the rates ‘specitied ‘above: <
Suiazi 5.To; keep_ said, premises: from Irom. construction liens and o pay all
taxes, assessments. and other. charges’that may be Jevied or assessed upon or
against,-said- property belore” any: part "ol 'such’taxes, assessments and other
charges become past due or-delinquent and promptly deliver receipts therefor
“to beneliciary. B i
. - To appear 'in‘and defend  .any action or proceeding purporting to
alect the security rights or powers of beneficiary or trustee:

It is mutually agreed that: - .

7. In the event that any. portion of all of said property shall be taken
under: the “rightsof * inent’: d in;.. heneliciary shall have.the right, il it
so elects,, to._require  that. all or.any portion_ of .the moniecs payable as com-
pensatiun for: such taking, which are i
ray - all- teasonable * costs, “eypenses and: attorney’s lees’ nevemsarily  paid- or
tnieiod Dy geantorin seeh - proceadings, ahall e padf fta Sekeficiary and ap-
plied "Byt gipoin e h-l‘nluqluat seoni{ed B ebrs amd granbir agdrest at de
i espenae; to tak e auch weticin aind Brecute ek Hutrarnents as shaft be e
casary in ohtalping Csuch compensalion,  promptly upon benelicary's requext,
- B AL apa-tinme At ron timo (o time upon . wrilten -1equcst al beass
lictary ‘and -prescatation of -this deed aod the nate for endorserent {in case of
full reconveyance, for cancellation), without aflecting the Hability of any. per-
son_lor. the payment of the indebtedness, trustee may {a) consent to the mak-

-.ing-of any map or, plat ol said property; (b) join in granting any easement
‘or: creatind- any restriction _thereon;. (c) join in any subordination or:other
i ‘agreement_ alfecting:this. deed or the lien- or .charge thereof; - (d)- reconvey,
_without ‘warranty, all or any-part of the property. The grantee in any recon-

veyance. may be described’ as the *person. or persons legally entitled “thereto.”

- nnd-the recitals:therein of any. patters or lacty shall be conclusive, prool ol the:

5 teuthlulness thereol -5 800 :
Ty Upon: any” delault, by grantor- hercunder, beneliciary -may at any

9,
- itime without niotice,. either, in-person, by agent or by a court appointed ree

condi-’

‘deed by advertisement and sale.

in exccas. of the amount required (o

,acknowledged i

for r ble attorney's fees actually paid by licensee to an attorney not a
salaried employee ‘of licensee,

. .10, -The: entering upon and taking possession of .said property, the col-
lection of such rents, issues.and profits, or 1the proceeds of insurance policies or
compensation or awards for any. taking or damage 1o the property, and the
application: thereol as aforesaid, shall not cure or waive any delault or notice
ol deiault hereunder or invalidate any act done pursuant to such notice.

l..Upon default by grantor in payment of any indebtedoe

hereby or in’ his perlormance ol any agreement hereunder, the benedi
declare all sumns secured  hereby imuncdiately due and payable.
event and it the above desceibed real property is currently o for ngricui-
tural, timber or frazing purposes, the beacliciary may proceed o foreclose
this trust” deed in equity, as-a mortgage in the manner provided hy law for
mortgage toreclosures. However it said real property is not so currently used,
the beneliciary at his election may proceed to foreclose this trust deed in equity
as’ a mortgage’ provided by law or direct the trustee to foreclose this frust
In the latter event the beneliciary or the
trustec shall execute and cause to be rcorded his written notice of delault and
his election to sell the said described real property to satisiy the obligations
secured hereby, whereupon the trustee shall lix the time and place of sale,
give: notice thereol as then required by law and praceed to lureclose this trust
deed in the manner provided in ORS.86.740 0 86.795.

12. Should the bencliciary elect to loreclose by advertisement and
sale then alter default at any time prior to five days belore the date set by
the trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors In interest rexpect-
tively, the entire amount then due under the terms of the trust deed and the

v may
In such an

‘obligation secured thereby, other than such portion of the principal as would

not thn be due had no default occurred, and thereby cure the defauls. in
which event all foreclosure proceedings shall be dismissed by the trustee.

. Otherwise, the sale shall be held on the date and at the time and
‘place designated in the notice of sale. The trustee may sell said property either
in one parcel or in. separate parcels and shall sell the parcel or parcels at
auction to the: highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so:sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed of any matters of fact shafl be conclusive proof
of the- truthiulness thereol. Any person, éxcludind the trustee, but including
the grantor and hencficiary, may purchase at the sale.

T 14. When trustee sells’ pursuant-to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the obligation . svcured by
the trust deed, (2} to all persons having recorded liens wubsequent (o the
interext’ of the frustee in the frust deed as thelr interests may appear in the
weider Wi their pricvity anid: €5 the surplus, if any. fir the grantoc or (o hin
pavrnar T dteresd antittad Ay med sueplisg .

S K any awandy pesstitted By lea Bensctivian ey liva fiie (0

Tisne appoinl 4 MaSessaf O AMNCEInuY baoany fisstes ried herein or o argy

srctessor frustes, Appainted  Receundar tipon such appointment, and withoat

frister, the latter shall be vested with sll fatle,

powers and _ dutics confer upon any  frustee hecemn named  or appainted

hereunder. Each such appointment and substitution shall he made by wiiften

instrument executed by beneficiary, containing reference 1o this trust ~deed

and its place ol record, which, when recorded in the oflice of the recording

officers of the county or counties in which the property is situated, shall be

conclusive proof of proper appointment of the successor trustee.

rustes accepts this trust when this deed. duly executed and

is made. a public record as provided by law. Trustee is not

obligated to notily any pariy hereto of pending sale under any other dred of

teust or ol any action or procending in which granior, beneticiary or frustee
shall be a party unless such action or procerding is brought by tinster

“NOTEs The -Trust: Déed -Act provides that ‘the trustee hereundor

properly of  this state, :its:subsidiaries, atfiliat

for. o Mortgage to Cpnsumer

must be cither on attomey, who is an octive imember of the Oregon State Bar, o bank,
_butiness ‘under the. iaws- of . Oregon: or- tha: United - Stotes,
gents of branches,~or the.United Stotes or any -agency thereof.

Fman:en Licensee,: see Slcvens-N;s; form Mo, 951,

st company
a-title- insurance _company, outhotized . te insee ttle 1o real
The licenseo is olways the bencficiary. This form not

23124 ’w@

!




‘The grantor Warrants that tbe proceeds of the loan tepresented by the above descnbed note and this frust deed are:
(a)x. pnmanly ior grantors personal,- iamlly, household or agricultural purposes (see Important Notice below),

Ve "' drantor—is o }-are—for-b 1 other thamagricultural

8 5 : ‘to 'the beneﬁt of -and bmds all parties hereto, the:r heirs, legatees, devisees, administrators, execu-
: j»tors, z igns..-The:term:beneficiary shall. mean the holder and owner, including pledgee, of the note secured hereby, whether
.ornot. named’ as a ‘beneficiary herem In constmmg thts deed and whenever the confext so requires, the masculine gender includes the
,’iemmme and.the ‘nétiter; and the singular nu includes the plural. ..

SIN-WI TNESS:: WHEREOE saxd gtantor has hereunto set hxs hand the day and year first above writfen.

“out,’'whichever wurrum'y {a).or (b}
is ‘applicable, and . the beneficiary is a
':credlror as: su:h word ls deﬂnod in the Truth-in-Lending 'Act und Regul

qulred diulosur"‘ b

(ORS 93.. 490)

STATE OF OREGON Counfy of ...

qusongl]y_ appqare’d

- : - e 3 o ...who, being duly sworn,
Personalg' each for himself and .not one for the other, did say that the former is the

Pearson ‘and; Marv Jdo Pearson .pr and that the later is the

et taly ; : k
"t "d‘ acknowledge lhe !oregomg instru- e e e e e e . secretary of

olunfary act and deed - : : ..., a corporation,
E //, P and that the seal aihxed to the Ioregomg instrament is the corporate seal

H of said corporation.and that said instrument was signed and sealed in be-
/ Z/ Ty VT halt of said corporation by authority of its board of directors; and each of
L2 them acknowledged said: instrument to be its voluntary act and deed.

Beforé ‘me: -

ol (OFFICIAL
2 ,Nalary ‘Public for Oregon SEAL)
: My commission ‘expires:

)

. and recorded

Company
..or .as
-Deputy

51978
pﬂxcer

Co .
G ST
(o

!

//2 ;dﬂoﬁ el

s, Ok<ey.
77(, oy

- Beneficiary
Pl

23194
ing
¢
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808 . ...
Witness: my hand and’ seal. of
) Dechidi i
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Mary Jo Pearson .
Suburban Finance.
. D, Milne
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TRUST DEED

(I certify that the within instru-

ment was ‘received “for irecord’ on ‘the

“County of .
Fee ‘6

Hd ‘
Su Bl ,66’/‘2*/

Record of Mortgages. of said County.

'STATE-OF OREGON .

file/reel number
County “a‘ffixed.‘
392278

X7 Am At t1

"in book- M8

REQUEST FOR’ FULL RECONVEYANCE
To be used only when obligations have been paid,

. Trustee

Tha undnrslgnpdl tho legnl owner and !.Q!«lar nl .-dl mdebroduc\ss socurad by the laregoing trust deed. All sums securod by said
‘ frust deed hnve besn fully, pmd and satuiwd. You herebv aro directed ta Cancel all svidences of indebtedness sacured by said trust deed

thu:h nre dehvered to )ou horun u‘h togather W rh smd rrust daed) zmd o racom'ey without warraney, fo the parties designated by the

"'Eé};'é'i}c'};;}}' e

e

lation befors reconveyonce: will bs made.




