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KTIRTH E.. B, GLICK and: SANDRA. K. GLICK. husband. an

=

mortgagg;’:.o the TAT}:-J A presented and agtlng by !.he Director of Veterans ‘Affairs, pursuant to ORS 407.030, the follow-

T ‘pértyjloéa ed in the State of O‘r‘eg‘orn"a‘nd‘Coun ty> of i Klamath .

Tock 6,7 TRACT 1003 'THTRD ADDITION TO MOYINA, accordinmg to the
. thereof 'on*fil;einyt»he,office of the County Clerk of

E

together with the }enements. neriditaments, rights, privileges, and appurtenances including roads and casements used in connection

‘with :the rpremlses:'electg'lc wiring and - fixtures; furnace and heating system, water. heaters, fuel storage recepiacles: plumbing,

ventilating, ‘water and irrigating systems:.screens, doors; window shades and - blinds, shutters; cabinets, built-ins, linoleums and floor

coverings, built-in stoves, ovens, electric sinks, afr conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter

installed-in"or on the: premises;: and any shrubbery. fiora, or timber-'now :growing .or hereafter planted or growing thereon; and any

replacementsrof any _one or more of .the foregoing items, in ‘whole' or in:part, all of which are hercby declared to be appurtenant to the
d.-and all‘of: the rents, issues, and profits of the mortgaged property:

“to seﬁuré the p;y@gnt of .Forty.Twa.:Thou sand 'P‘1've....]iund3:ed..,and,.,‘no/..]_.00 : Dollars

s 42’500'700—_-—3'_' ‘and interest thereon, evidenced by the following promissory note:

Forty Two Thousand Five Hundred and no/100--

Dollars ($42,500.00———— , ‘with interest from the date of

"I proimise tb ‘pay to the STATE-OF OREGON

.initial disbufseh)ent by the State of Oregon, at the rate Of ... 9 -—percent per annum until* such time as a
different -interest rate is- established  pursuant to ORS 407.072,. principal and interest to be paid-in lawful money of the United
. States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s ’253.'00;—-——-———'—%--1—&; or before December..15.,.-1978 _and $.253200. 0on. the

7.“]_.Sth.,‘df....eaéh.;monfh_;___zh.c:eaiter. plus .,.one-.—..tme]_fth...o,fr — the ad valorem taxes for each

successive year on the premiscs‘ described . in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, .such payments to be applied: first as interest on the unpaid balance, the remainder on the
principal. B R E

‘The due.date of the last payment shall be on or before November. 13, 2008-==

In the ‘event of transier‘ of ownership of the premises or any part thereof, 1 will continue to be liable for payment and

o the balance; shall:;draw:,}mverest as pr_esc_ribeq by ORS 407.070 from date of such transfer,
#lE This: s secured by a ino;;ga_'ge. the tenns of which are W * ‘f
: K] amath FALLS £ OREgON e i C@ o &7
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'I'hf: )m'o'r‘tgaéolj»or’ shisgqﬁghttrdwnér, r_hay» pay all or any- part of the loan at any time without penalty.

S rhe TioTlgaor covenants that he owns the Prcmisés in fec simple. has good right to mortgage same, that the premises are free
*trom encumbrance,thai he Wil wargant and defend: same forever against the claims and demands of all persons whomsoever, and this
. covenant s not:be q xlql)e(\ hy - foreclosure, but shall run with the tand.

MORTGAGOR: FURTHER COVENANTS AND ‘AGREES:
.. To pay.all debts and mioneys secured ‘hereby:
. Not “to: permit’ the buildings to.become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
..o provements; now ~orhercafter existing: to kecp ‘same in- good repair: to complcte all construction within a reasonable time In
““accordance ;with any agrecment . made between s the parties’ hereto: .

.- Not to permit. t’hevcu_tglng or ljcmqv:il of any timber except for his own _domestic use; not to commit or siffer any waste:

Not ;Vttan pe‘rr‘r)lt”thé;usq of’thé premises for any 'objgélionable or unlawf{ul purpose:

. Not to’ permit’ any.tax, assessment, lien, or encumbrance '{o -exist at any time:
. Mortgagee is ‘authorized to pay all real roperty taxes. assessed against the premisés and add same to the principal, cach of the
" advaneces to;bear interest as provided in the notel - -foov .

. 'fd Keep ‘all ’l;\;lidix\sfié’ixncchsin‘ali Insured durlng the tertn of the mortgage, ngainst 1 by fire and such other hazards in such
compnny -or companies nnd i such an, amount ag shall be suu:sruclor{ to the morig to deposit with the mortgagee all such
pollcies with ‘receipts showing paymenti in- full- of all premiums; all such insurance shall be made payable to the mortgagec:
insurance shall be kept in force Ly the mortgagor 1 case of foreclosure until the period of redemption cxplruzs;




Mortgagee ' sh e ‘entitled. to ompensation and dam
tarily’ Teleased, Same; to. be, appij the’ indebtedness;
9. Not' 1o lease or rént“ihe prem
10.. To ﬁromﬁu}': noti the premises or ANy part or interest in same, zrnd 19
furnish. a copy: me. : @ purchaser shply Day interest as brescribed by ORg 407.070 on
an yments ‘duy, .the  Of this mortgage shall remain in full force and effect. -

S The mort_gagge may, a; ..in case of default of the mortgagor, perform same jn whole or in bart and ay} e€xpenditures
made. in so “doing including the employment of an- attorney to secure compliance with the terms of the mortgage or the note shall
draw,mterest at:the rate. provided in: the .note and all' such expenditures shall - be x‘mmediately repayable by the mortgagor without
demand and_shall be secured by. ,tlus‘mortgage. N BN .

o Default in any. op i 1ants Y i i - i I purposes
E other,—thanr,those\sq -in"the ‘application issi h 8 i he expenditure js made,
. shall cause the. entire indebtedness at the.option and payable without notice and this-
mortgage V:Sp!luec {oreclosqre. R £ ; :
. The failure of Morfgagee’ io* exercise any.options herein sot forth will net constitute . z right arising from.

.-breach “of Vthe‘fcovenants AP L y . "

P fln'ca'se-fbx"ec]os'iue :is commenced,. the mortgagor ‘shaly be liable for the cost of a title search, attorney fees, and aj] other costs
‘ Ineurred in ¢onnection . with such foreclosure, . - :
C T U UBOR the breach of any" eovenarit of tha Mortgage, the mortgagee shall have the right to enter the premises, take possession,
{collect. lhe'rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
. ‘have the right to the appointment of a receiver to collect Same. .
71 ' The covenants and’ ééreeiﬁen}sihefein shall extend to and’ be binding upori - the heirs, executors, administrators, successors and
“-assigns of ‘the respective panjes,heretq. B . L - 3

Constit,is distinetly understood: and agreed that s note an .
,ponstitunon. ORS 407010 10 .:407:210 .anq any: subsequent amendments thereto and-to al} . rules
‘issued or may he_rgafte; be issugd by the Direqtpr of Veterans' Affairs ‘pursu,ran‘t”to the provisions

=~ WORDS: The lﬁasciz]iné shall ' be deemed to-include the feminine, .
app]icab]e‘ljxerrei»n._ i : P et R L

(Seal)
(Seal)

(Seal)

| *Ac;koWLEDeMENT, |

e

¢,: personally appeared the within named

>..‘ his wife,” ang acknowledged the foregoing instrument to be

élél seal the day anq year last above written,

Notary Publie f
My Commission expires
MORTGAGE
‘ ~ TO Depa&ment of V;terans' Affairs

1 écﬁlry that the Within was recelved and duly recorded by me in “Klamathk County Records, Book of Mortgages:

amath County C]erk

After, recording: return’y, ) S
TMENT OF: VETERANS' AFFAIRS o
General Services Bullding .0 o
Sziler"gs Oregon 97310 - :




