ESS LAW pustisking £0.. PORTLAND, oR. 37

TRUSTDEED Y] 'l s o T
et i
i

. R e
.day of.. Y N L ..., ‘between
3%di Herry L. picard & Wildre l e Bisard
X : P . as Trustee, |
-» a8 Beneficiary,

‘ FRE e SNl WITNESSETH: :
i+ "Grantor irrevocablyr'grants,-bargains, sells ‘and Conv{zys to trustee jn trust; with power of sale, the property

:County, Orégon, described -5+ i e

according .to the official "
“County; Clerk of ‘Klamath

‘together; with-all ‘and singular the tenements, 'herediramems and appurtenances and- all other rights thereunto Lelonging or in anywy

now . or-hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said. reql estate, il .
5 FOR; THE EUREOSEvOFv.SECURING'RERFORMANC .of: each agreement of drantor herein contained and payment of the

p THOUSAND UR HUNDRE LLA S S A Rt res e Dollars, with interese

r of rewith, payable 1o .beneficiary or order and made by drantor, the

shereof, if.not sooner, paid, to.be due and payable .. . . oL . , 1Y L.

¢ he debt secured I),\’:tl!{s inst‘r’unvxent is the dare, stated above, an whicy the tinal installment of said note

ayable. In the ‘even the within described property, or any . pare thereof, or any interest therein is sold, agreed to be
igned or alienated by ‘the grantor without firse having obtained the written consent or approval of the beneliciary,

ry's opftion, all. obligations secured by'this'instrument, irrespective of the maturity dates expressed therein, or
'._mmediately due and payable.
ribed : reql Property is_not vrrently. used for. agricultural, timber, or grazing purposes,

" To . protect the security of ¢ o, Arantor:agropss .. - (3) consent (o ph making of A0S 1A Oor plat of saig DLapertyy (b join in
it perty in. good candition gmnun!,‘ any . casement or Creating uny- reafriction thereon; e} join in any
,'m,,,m.e,,,,,.,, thereon; subordination or other afreement sftecting this deed or 4 i

il thereol; (d) feconvey, without wy, w4l or any pure of ¢
workmanlike frantee in any r be described erso
" damaged or d and ‘the reejtals there’, - trers or facts shall
. uthiulness the, stee’s foes for any of the
-5+ 34 To comp 'S, ordinances, regulations, covenants, condi. Seaph shall be not less than §5,

tions and. restrictions all:cting;saic’ Property: if the benefic: Y. 50 requests, to . 10. Upon any default by Rrantor hereunder, beneliciary may at any

o join. in. e ingd. such; {i ing’ stat S pursuant to the Uniform Commer- without notic, , either in person, by agent op by a receiver 14 he ap-

:cial-Code” as* the beneficiary may require and to nay dor’ filing s i ; i . and without regard 10 the adequacy of any security for
proper : public ollice.orlolﬁces,‘i‘ns"w’ellr S the cost ot all lien ‘searches made i by recured, enter upon and take possession of said prop.

}md h-pm’r.'
14

. destroyed thereon,

by Liling ‘officers - o, arching agencies: as may” be” deemed desirable. by he i ' OWN name suc or orhers ve coilect the rents,
" benekiciary, -~ 4 & T g : . H : i i S ddue and unpaid, and apply the same,
BRI wously " maintain insurance on the ! buildings 5 S ion and collection, including e senable atror.
rsaid'nremvises against’ Joss or damnge by fire g Cured hereby, and in such order as DLere.
efic/. [y -may Irom time to_time require, in tin,
rN/}\ » Written in - Y ¥ O of and  taking possession. of sajg property, the
! i and prolits, or the proceeds of fire and other
compensation or awards for any taking or damage of the
Property. and the, dpplication or release thereof as aforesaid, shall 70t cure or
i walve any default or. notice of defaulr hereunder or invalidate any act done
pursuant to such notice.
nelic n e : 2. Upon 'default by grantor in payment of any indebtedness secured
c_ollecrey:ijunde any . 2 i e n his performance of Ny adreement hereunder, the be-neliciary
- ‘clary “upon -any, C A ed: he, & 1.8 d sums sccured hereby :'mmz-di:u(-ly due and pavable. I4 such an eveny
ay determine, 2 opt ! R ?-amou, . and il the above described real Property s currently used for agricultural,
any; part: thereof, ma g A C 7 timber or Arazing purpoyes, the beneficiary iy proceed 1o foreclose this truse
m deed . in equitly, as o mortgage in the manner provided by Igu- dor mortgage

19 such. notice 4 Ll : foreclosures. However if said reaj Propesty i not weg currently used, the bene
+ 3. To ‘keep 'said premises dree nsteuction Lens and 1 pay all ficiary at his clection may proceed 1o foreciose this trus deed in equity ay a
 taxes,-assessments “and ' other charges that, may: be loyied ©r assessed upon - or afe.or- direct the trusten to fope this bt demd by stdvertivemant
againyt saidproperty before: a, ch: taxes, nssessmients” and other In the Iafter eveny the beneliciary o op frustes shall executs and
charges:become, past’, - ! R receipts therelor writfen nofice of o, Sl Gnd his election 1o sell the
: ,; to-beneliciary; - the grag A X ALy tuxés, assess- i satisfy COHEGnS wecured Bereliy, where.
ments, insuran, remiuny chares” payable: by Arantor, either ; of sale, five notice therent as then
by direct ‘paymentiori by, ficiary. with Aundx' wieh which® ¢p . E this trost derd in the manner pro. -
+ make such payment, liciacy o3
" and the 2mo 50, ’ h A ¢ 13. Should the beneliciary eolect to Iorecl:v.w'by adverticensens and sale
Hereby, together with 3 then after defaulr a_any time prior to five days before the date sei by jhe
trust “deed, shall be " d become a_ part B the trustee's sale, the granior o, d $o privileged by
: t(usf'de,cd..without,wmveg of_any’ rights arising Imm.,b‘.—eaclx‘ d.any of the S May pay.fo the heneficiary, s s SSO0S i interest, respec-
scovenants “hereof “and Hor such’ ayment th intereséus (2foresaid, the prop.- ire amount then due e the terms of the truse deed and the
erty’ hereinbefore : described," as> well: as:ith 4rantor,*3hall: pe l?cun:y o - the. secured thereby:., Cincluding “coses and expenses actually incureed in
"isameextent - that they. are:bound. lor,,the_* men t}ye‘obhgaupn herein enforcing the terms of the obligation ang trustee’s ‘and HIOTOe'S Foes not ey,
ibed, and-all such_payments shall pe . fely. due-and ‘nayable swiths ©ceeding $50 cach) other thomn it incipal as would not thes
and the nonpayment -thifsol shall, at-the option of the benaliciary: " feeding had no detault accurre, Y oSure dhe detault, in which eveny
; r'cnde'r,‘all‘ sumsi:secured’jby this i trust: deed due’ and payable: and’ :op foreclosure proceedings shall sed By the trustes. .
: constitute a breach of d £ z 14, Otherwise, the sate shall be held on the wape and ar the time and

5504 R b
i3 [rust including the cos( . place designated ice of sale. The rustee may sell said property either

: 25 Wwe, : i expenses’of the' trustee incurrod :in_one parcel or in seharate parcels and shail e the parcel o pareets o
in 'Conan!;Oﬂ"W'Uf or.in enlorcing onand trustee’s - and. astorney auction to the highest: bidder ‘for Cash, payable ar the 1imie of sale. Trosree
Iees-actually fncurred. R s . . . shall deliver to the . purchnser its decdd in fore; e required by law conveying

s 7 Te appear in.and -defend foy: action or ‘proceedings purporting ta - property o sold, but without ANy COVERAnt or warrangy. eapress or .
affect the security. rights or: powers: of prneliciary o, trustee; W any. suit, e P The recitals'in’ the' deed of ANy matters o Lact chall b conclusive pront

action or proceeding’ in: which. the beneliciary or trustee ity appear, including ol the fruthfulness thereol. Any peror, nacluding the trustee. bt including
- any. suit_lor sthe foreclosure ‘o this dec Jfo. pay_all cosrs: and Lrpenses, in. 4he grantor and beneliciary,: m; " PUrChase ar the sale, «
cluding evidence of " titte and the: beneliciary’s oF ITUStCe's AttOrney's feoxs- the 15, When trusfoe sells pivsaatis 10 the powers provided herein, frustes
: (o1 ‘arforney’s ooy Mentioned in i this paragraphk. 7. in: all cases shal} Beiiiy APpiythe proceeds of sain 1O" pavment of £1) the CXpenses of sale in.
Vo the teiali court: and iin» the evant.of.an appeal, from any fuddment or “cluding the compensation - the fructve and. o reasonable charge Br srocents
co ok the. trial court - grantor turther. ageees 0 pay such” s as the ap.’ pitoriey, {20 10 the obligation secaney by the teust decd, (30 o it prrsons
\pellate “coutt: shall udjadge . RS fhe ben Tooritristee’s attor. baving cécorded Hons BNt fo the Itecost of th triee i tha draser
ney’s fees on.such:appeal, i ST deed as. theie inferoste TUAY APEI 0 bl ander o g PSS a4 e
7t is mutualiy agrecd: thas:, o . T Jplus, Sboany, o the Juanto BB aevveaior i iy oet T rer gty
8 n the ovent {hat any PO ok Al G katf PO 03 abiadl e "fak opy Stirgshisn. . .
undor. Fight ot nin‘nam%alm-?nin'nr’mm!mumm-n,' brh’ulnto‘.vy.ﬁh.lll have, tha LN POE Ane TGl parndifed by Eaw Beaoticlary U B Fre
riaht, it Jt:ma olocrw, fys FRQUire: that: ) BRIt e lag (of (e Jrsanien Pavable gl PIHIBC A AME (4 aeiiyeassr v A finston nanig Betein ol any
Can compensathin for meh taking, whish Hre- i aypon Ehe” arociing eipiriredd BHECENIOr Lt appointed hwru‘mlw. Upsinre sty SETn, and wathoot
13 pay ,.Ilrﬂ'ﬂnnﬂnhlp PO X fidrivan and AT te )’ s foen NeCEsar, /\ il oy CONYeYanca fo If!« MR ffunben, tha batter shay b vented Wi, wlt ritle,
Inéuarred by deantor g - saoh shall be! paid 1o benetiviary - andg fomers and duties conterped LOON ANy fouster ferein Named or anpeinged

“apgdisd by 3 uponang 2,

& a0t expenaes nnd HHOrney's fees! bereunder, Each such Appointment and substitution shall b murde by written
and appelln L CIeCessirily . paid Cap incurred. by bene instrument executed by beneticiary, CONLANInG reference 10 this (rust deed
Lsuch Sproceedings; and the bahincc,«pplurd apon: the indcblrdfn'ss and its’ place of record, which, when recorded in the office of the County
sectired hc(cby,-,nml;urm_nw(,agrﬂ-s, at its,o»jn £Ipense,. m,takr,s»urb actions or. Recorder ot the county or counties in which 1he nroperty. s situated,
- and e such. insy, E proot of Proper appointnent of the Successor trustes,

(] sluill"bc'/,nvcessary in >obtaining " “such -~ com. - shall be conclusiye

pensalion.;ﬂmmplly‘ upon ’b:nal:cinr)"s request. - oLl | - Trustee dCcepts this frust when thix dned, duly ryecuted
o t any-time: and., from“time . to time upon \ritten request of bene- acknow ledged % made a  public ecord  as provided by daw] Trustes ix not
Payment - of jts’ fepy nnd'n'resenmtiori of - this doed. and the . note for  obligated to notily any party hereto of pending sale under Ay other deed of
ment. (in"case of {ull reconveyances,- for cancellation), without aflecting {rust “éar. of any. action or. nroceeding in Il'lllrlyl;:(;l.v‘)ln‘)!. beneticiary or ftustee

- the liability ‘of any’ person_lor the ‘payment. of thurl'mlebtﬂlnva:. trustea may. shall be. a party unless sueh action OF proceeding iy broughe by trustee;

NOTE; “Th Trist: Deed ‘ALt oy af: hes a0’ ctomey.” whiy ' is “an active member of jhe Qregon Siate ;| 4 Bank. taust pogem Iy
iatio; feaon . ar . tho United States; o titls insursncn ompany gutharsed 1y MU litle ta tnei
: / ¢

or;savings. and, loan . - dor . Qreq,
;- Property."of }1his - state; o United” S1otes ©1-any ogency thergof.

e S IR L
e T .‘M‘—____M__,w




cxiin o This Ade‘ed";np’plies’_to,’ i ’l,ujes to the benelit of and binds all partiss hereto, their hoirs, legatees, dovisees, administrators, execu-
,tors,;personzil-;epre:enlalives;'successora and. assigns, The torm beneticiary shall' mean the holder ang owner, including pledgee, of the
contract Secured “hereby; whether or:nos named as j bt:neliciary herein, In construing this deed and whenever the context so requires, the

sculine "gender‘ ludes the: lqminine and. Vth‘e“neu‘te‘r, and:the singular number . includes the plural,
I NWITNESSWHEREOF, said ér{intbp has Ivzketeun/tb set his ha’:}’; £

T L .
* IMPORTANT O’l.’lCE:: Delete,:

qner of the above js a_¢orpor
¢ form of ackn, sdament opposite;

et 19,

Personally appeared . . - T e e Ll L o and

T O e “.who, being duly sworp,

_.each for himselly and not one for. the other, did say that the former is the

o : ! ---President and thay the latter is the
Secrefary of .. .

t and'desd, o

. T N (OFFICIAL
wNotary Pubiic [or’ redon - . SEAL)

My commission expires: -

7+’ REQUEST FoR pupy RECONVEYANCE
i:Te. he used gnlyv when obligations have. been paid.

STATE oF. OREGON
R (FORM No. g1y o - - : : ‘ ss.
S sTevensiheid LAw PUB. COLL PORTL AnD. oRe.’ " s S County of K]amath [

7 ey T certify thar the within instr.
menr was received for record on the
~12thday of Dctaober .
..2:29 . o'clock P
in book.... M78..... on D
as’ file/reel number. .
Record oflMortgnges of said County-.

. Witness my hand and “senl of
:County affixed.

"SPACE RESERVED
FOR
s RECORDER's Uge




