Between

hereinafter

and FIRST NATIONAL BANK OF ORECON“a nanonal bankmg association, hereinafter called “"Mortgagee™ whose address is

County, Oregon, to wit:

,. c R . b .
tbgether ‘with the tenements,.hereditaments and appurtenances now or hereafter thereunto. belonging or in anywise appertaifiing: also all such ap-
paratus, equrpmentand fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to.the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for g}umbmg, lighting, heating; cooking, cooling, .ventilating or irrigating; linoleum’ and other floor coverings attached to floors, and shelving,
. ‘counters, and other store, office and trade fixtures; also the rents issues and profits arising from_or in.connection with the said real and personal

property or any part thereof

Gn Eﬂauz anh Gﬂ ;.Hﬂm the same unto the Mortgagee, its successors and assrgns forever.

“And lhe Mortgagor does hereby covenant to and with the Mortgagee, that he is law full) seized in fee simple of the said real property, that he is
- the absolute owner. of the said personal pmpcr(y, that the said real and personal property is free from encumbrances of every kind and nature, and
. that hc wrll warrant nnd forcvcr dt.and thc same agumst the lawful clnims and demands of all pusons whomsocever.
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19 78

payaBle to the order of the Mortgagee in installments not less than

5th day of each Month

October 5 1993

The ‘\{ortgagor does hereby coxenant and agree to and ‘with' the

lortgagce, rts successors and assrgns

i),.,,’l“lmtfhé will pav, \\'hes\”d\ia. il\@f\\(khlhh\zﬂ.\i hereby sevund,

with:interest, as preseribed by said note, and .all_taxes, liens aund utility
_ charges upon said premises or for scrvicc}; furnished thereto,

2. That he will riot :commit or permit strip .or waste “of the said
remises ‘or .any ‘part: thereof; that heé' will ‘keep the real ‘and personal
I“property héréinabove described in good order.and repair and in tenant-
.“able condition; - that'he’will promptly -comply ‘with any and all munici-

“‘pal'and governmental ‘rules and. regulations with reference thereto; that”

‘if:any of thé said property bt, damaged or_destroyed biy-any cause,” he
will-immediately reconstruct’ or repair the sime so’ that; when ‘com-
leted, it shall be worth not'less than: the value thereof at the time of

. provxded -that™if suchloss or.damage  shall be

“caused by a hazard gamst which-insurance is carried, the obligation of
- the \lortgagor to’ repaxr or reconstruct sha]l not arise: unlcss the ‘Mort-
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gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3, That he will, at his own cost and expense, keep the building or
buildings now or herealter upon sald premises, together with all personal
property covered by the Hen hereof, insared against los by fire and
agadnst loss by such other hazards av the Mortgagee may from time to
time require, ‘in one. or more Insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mertgagor shall insure to the amount of the
full insurable value): that all policies of insurance upon said premises,
including pelicies in excess of the amount hereinabove mentioned and
pulicics against other huzards than those required; shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may preseribe, that loss shall be payable to the Mort:
gagec: that all such policies "and receipts showing  full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days prior to the ex-
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at, in the évent of the institution’ of any suit 28%{% rre-
close thxs_mortgage, the Mortgagor il bay such sum ay the trial Tourt
nd-any appellate court may-adjudge reasonable 45 attoroey oy in
nection theréwith and such further siumg gy the Mortgagee sh
" paidior ihburrcd for extensions of abstracts or title searches or gy
tion' féus in connection therewitl;, whether or 1ot final judgment
cree therein‘be entered and all such sumg gre sécured here!
cts or 'the value of - any such suit; the eourt May. upon application of 1k
Mortgagee that ‘the ip. : gard o the condition
of the Mortgagor or tha ) curity for this indebtednuge
‘theMortg Will ' do'such dets ang things A €07 or any one els VInt & receiver fo iyl na
] surance: as the!\f equire;” that - 3 id mortgaged property and collect and receive
at im'optiqn,'rehui the' procéeds of‘any insurarge - . s, “issues ‘and’ profity which had theretofore ariven Gr sec
said prém‘isés to ‘be“appli ed'th the paymdrit ‘of the in= which may arise OF accrue during the pendency of such st s
secur ‘the repair OT reconstruntion amount 5o received shall be applied toward the pavient o
g : cured hereby: after first paying therefrom the charges aned

I . such rece ship: hut aneil & breach or defunly by the Mortgas
tirance of Tijs title” ar more of hig COvenants or agreemens herein containe g
ed by the Mortgagee” - - S i possession‘of the mortgaged property and
R to and redeived by him prior 1o such defauli.
i, neglect or refuse-1, do or - B
quired. to . be done ‘or per- 9. The waord "Mnrtqagnr“, and the Langiag of thiy
vithout any obligation on where there i more than one Montganor, by construng . 1
] ut waiver efault, procure any iy,. ) binding juintly and severally upon a)) it and the we
» Pay.anytixes or liens ility charges; make any'repairs, or do gagee” shall apply to a0y holder of this ;a0 i
ther of the things Tequired, and any expenses so incurred and any - " include feminine and neuter. All of the coves
all' bear “inerest at 10% per annum asg shall be seeured "+ be binding upon i heirs: execntirs,. 4y
- ! L ; - : . - assigns and jnure ) the benefig of the sucee 5 H
- e gagee. In the event of any transfer of the prop dés
1'not; ut 1 ) 1 consent of Mortgagee, any purt thereof or any interest therejp. whethier volan ary or involyn:
is"interest in-said premises or any part thereof, whether or. not tary or by operation of law, the Mortgagee may, without notice 1o the
ce a; ees. (o-pay- the. indebteduess~herehyvsecured.‘ 10 s Mortgagor or any.one else, once or often. extend the time of payment ar
i nsfer, Mori. - grant fericwals of indebtednesg hereby secured for any term, execute re.
‘information as. would . “ leases o partial releases from the lien of (hiy mortgage or in Any ather
; “'“"?&éﬁtj"é("iiii)’dif}' the terms heraof withan thereby Gffecting (he pursariad
; primary liability of. the Mortyaywor for the payment of the indeby
ec_may, in oa. o hereby secured. No condition of this mortrage shall be'
ing:ofe percent of the original amount of (he Jmnless the siame be XPressly waived in w riting
v.secured ‘and may increase the interest. rate onthe ever any notice, demand, or TeQUESt iy reguire
by-sécured»by"nm~more1than'one percentper annium; o L by any Tawenow in existence or hereafter enacted, such NOCO, - e, d
I M B or request shall be sufficient if personally served on CUE OF ore of the
y-default be 'magde i ] ol the prin pal cobensons who shall at the time 1 title to the property herpin
erforimi : (hﬁg’ibi{d"ﬁr?iﬂéﬁéli ope addrésyed to one of more
of such persons or - { ) H4gor at the  lag address achally
,,fumishc{d to the Mortg; gee or at the mortgaged premises and deposited
‘in"ari,\"pnsl office, station or letter boy,

IN “’lTNESg “’l”‘?l“‘iOE ;ll’l‘(l‘x\ll)l’lga[,{(l" has exécuted thiy indenture the day aned year first above wrigger.

“CORPORATE ACKNO\W,EDGF,MENT

STATE OF ORECON, Cotinty of -} s
14, ———

Personally appeared
Samdiiln e : : .
(l;'/xo"b:i“:'gxg dr‘{ly‘lsibqr_'n{ dl;d'say;tha‘l he, : )
IR 2 ’i‘;-[]w E \

i L : andhe,\_-__-_._ —
o IR By, R : : \ i — L isthe

“Pérsonally appeared the aboge named Robert L L N - of
ety : ) \ T — y I—

Gabri_elson,' Jr., and Mary Ann :

T S : oy - a corporation,

4

and that the seql affixed to the foregoing instrument is the
corporate seal of said corporation (procided said corporation has such seal) and
that said instrument was signed and segleq on behalf of said corporatipn by

Y of its Board of Directors; and he acknowledged said instrument 1o he
its voluntary act gng deed. .

Before me:
\\5‘ — — {8eal;
Notary Public Jor Oregon . }
My commission ~xpires: -

STATE OF OREGON, }
County - of- _J(k:mr.:.llh~ )
Filed for rocord ot request of

—Transamerica Title cq.
cen this ]7tba£gf OctOber A.D.k]978 ‘

GON

a:\i o’clock M, and duly

reco:ded :2%\2/2! M78 of Mortgages

regon 97601
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