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: e 5 Y rcieg say i v B s B ,' ’ T P
v,: moﬂgages to:the STATE OF_‘ OREG repr_‘e?scn!ed and ag:llng ’hy the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

o Ihg facscrlbéd:ﬁéhli;;fc:ﬁérpj} Jlocate n the State of Oregon and County of .0 Klamath . .

- Lot 4, Block 3, MIDLAND HILLS ESTATES, in the County of Klamath, State of Oregon.

together with the:tenements,  heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with~the 'premises;“electric’ wiring and. fixtures: furnace and  heating system, water heaters, fuel storage receptacles: plumbing,

ventilating, water. and irrigating systems; screens, doors; window shades and blinds, - shutters: cabinets, buiit-ins, Jinoleums and floor

- coverings, built-in ‘stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

-, installed in or -on-the premises; and any shrubbery, flora;.or timber now growing or hereafter planted or growing thereon: and any

- replacements of any one or more of the foregoing items. in ‘whole‘or in part, all'of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

- to Seclire tl/nel payment of .Fart One Thousahd -and 107100 Dollars

($... 0: —=rJrand interest thereon, evidenced by the followifig. promissory note: " .

Forty One Thousand and no/100

" I promise to pay to the STATE OF OREGON

Dollars (s.(;.l."OOO.‘.OQmmmm.mm....).. with' Interest from the date of

initial disb‘ursem'ent by the Staite of Oregon, at the rate of ...,5,9..—..:,— ~mmmmen.. percent  per a'nm;m ur'nil‘ such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at-the office ‘of the Director of Veterans’: Affairs in Salem, Oregon, as follows:

s 244-100'-;44'4——~——-&n or before ... December..15,.1978 and 5.244.00..0n the. .
15th of each month-——=—;

successive year on the premises described .in” the mortgage, and continuing until the full amount of the principal, intercst

,an]d x}dvlances shall.be fully paid; such payments to: be applied first as interest on the unpaid balance, the remainder on the
principal. -

hereafter, plus one~twelfth of-—===—~=——the ad valorem taxes for each

The ' due date of the last payment shall be on or before

o ‘In the .event of transfer of 6wnership of the premises or any part thereof, I will continue to be liable for payment and
" ‘the balance shall draw interest as prescribed by ORS. 407.070 from date of: such transfer.

'morxr'tgage‘, the ;ei'ms of which are made a part hereof.

i Dated atKlama:th Fa,lls'_oregon ‘ Z/ 6 A / ,

T Y i B, Kis;:,' ,
October /71%/ L MLULLUU 2 L %//z-&

orma A.

" The mortgagor..o Spbseduénf owner: may pay -all or any part of the loan at-any time wlithout penaity.

i The mortgagor covenants that he owns the prendses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he wil warrant and defend same - forever againet the claims and demands of all persons whomsoever, and this
covenant ahall not e extinguished by forecloaure. but: shall. fan with . the land,

. MORTGAGOR FURTHER COVENANTS AND:AGREES:
L. To pay an debt'sknnd nxoneyi secured he're»by‘: .

Not'to’ permit the bulldings to become vacant or unoccupied: not to permit the removal or demolisnment of any bulldings or tm-
...provements.now. or-hereafter existing: to keep same. in: good repajr: to complete all construction within a reasonable time in
accordance . with any‘agreement made. between - the parties - hereto; . .
.. Notto pcrrmit‘jtr_live cugtihg or. removal Jof ‘any . timber except for his own domestic use; not to commit or suffer any waste;
'Not‘t'o‘ pcnﬁu,the :\;55_10( ;fxe premises for. any. objectionable or unlawful purpose;
Not to: permit any .tax, assessment, lien, or encumbrance to- exist at any time;
2 Mdi’tgégeé is ‘éuthtgﬂzed‘tb}r}'a'y‘ all x;é.al groperty ’taxes 'assé’ssed against the prémises an’d‘ add same to the principal, each of the
advances: to bear interest as provided in the note; ... . . ’
ZTe Keep all’ buildin neeasingly insured ‘during the term’ of the mortgage, against loss by firc and such other hazards in such
company. or. companies and in- such nn amount as shall be satisfactory lo the mortgagee: to deposit with the mortgagee all such

“policies - with ' recelpts  showing: payment in: full Jof all”prembums; all such nzurance shall:be ninde payable to the mottpagee:
nsurance shall be:kept in force by the mortgagor- In. case of foreclosure until the period of yvedemption expires; .




8. Mortgagee shall be en ed 'to all compensation and damages received under right of eminent domain, or for any security volun-

- tarily released, same to be applied, upon ‘the indebtedness: )

.9, Not to"leas he' premises, or any’ part. o same,

10 To promptiy ‘notzfy mortgag\eev,in wx"iting of a transfer o part or interest in same, and to
- furnish a 'copy- of .the instrument of transfer to: the mo H i t as prescribed by ORS 407.670 on
al} payments dug f‘rqm;t’hevdavtve, qf,t;ansfer: in allrlother ain in. full force and effect.

The mortgagee may, at.hi
made in_so~doing{ncluding th
draw interest. at the.

demand ‘and shall

: Defaul ; f e : greehenfs herejn contained or the expenditure of any portion of the loan for purposes
other.than’ thos specified. in n, except by :written permission of the mortgagee given before the expenditure 'is made,
.= shall -‘cause the entire indebtedness at.the option. of the mortgagee to become immediately due and payable without notice and this
- MOrtgage subject 'to: foreclos N RN R . s
- s Pege T Ty ; N oy .
1 ottgageg to‘e’xerclsr ‘any: options Herein set forth will ';not constitute 3. waiver of any right arising from gz

< Ins ésevforeclqsui'e -is éommencéd.,ihe mortgagor shall be liable for the cost of a title Search, attorney fees, and all other costs
‘incurred-i _connection - with . such foreclosure. .

ply same, less reasonable costs o ollectinp. Upon the indebtedness and the mortgagee shall

of th}é‘r'nortgage, the mortgagee shall have the right to enter the premises, take possession,
f
a receiver to collect same, |

n.shall extend. to a;-ldi be binding upon the heirs, executors,' administrators, successors and

e D

L ETE s distimet] sunderstood ‘ard ragredd tHat this miote. and mortgage ar
Constxtutlon, ORS 307.010 .16 407.310'and any. subsequ%nt amendments the
or:m issuec t

e subject to the Drovisions of Article XI-A of the Oregon
eto and to
sued 7 hereafter

T all rules. ang regulations ivhich have been
Y - the Direct‘or of Ve rans’ Atfairs,pursuant to the provisions of ORS 407.020.

asculine shall be’deemed fp include :the fe;ﬁihine, :and the singular the plural where such connotations are

. (Seal)

Seal)

T County’ ot

o RN - . 44 .
pér&bnally appeared the within named ~W.~E.K1.serandNo,rmaA Kiser.

+ his wife, and acknowledged the foregoing instrpqent to be thelr voluntary

"~

Notary Pub Dl

My Commissfon expires

MORTGAGE

TO Department of Veterans' Affairs
 STATE OF. OREGON, " B o . . ,
-(fouf:ty of .. Kl amath : . sien

] certity that the within way received-and duly recorded by me in K]amath - County Records, Rook of Mortgages,

e M8 232 o 1780, a0y oOctober, 1978 1.0, MILNE KIamath c,.., Clerk

% ,:' el oo ) o Deputy.

‘iFee, $6,00 -




