THIS TRUST, DEED;
... ALLEN.

United States, as b:'e‘hqficiéry'

~Klamath. County, Oregon, described as:

" Lot 2, Block 27, BUE
. in the vg"Cicsiivr'iﬁy of Klamath e

' "‘fogefhrer with. all--and: singular #

November: .5 1978

“if .any, as may be;loac>d hereafter: by the. beneficlary to the grzator or others

i baving an. interest in:.the’ sbove: described dpropert{. as may. be evidenced by a '’
8

 pote or potes.  1f:-the Indébtedness secured by this trust deed ia evidenced by
- moye ;than .one. note, the: beneficlary ‘may credit -payments received by it upon

any ‘of -said potes. or. part-of any payment on one note and:psrt on another,
- a8 the beneficlary may ‘elect. ¢ : g Y :

‘The grantor hereby.covenanis to.and with:the trustee :and-the- beneflciary

herein.-that the: sald premises—~and. property’ conveyed: by -this® trust:deed are -

free and “clear of all.cncuisbrances and -that the grantor will- nud his. heirs,-
executors and administrators shall- warrant and defend his: sald - title thereto
against. the clalms:of "all' persons whowmsocver. s R

.- .:-The grantor covenanis ‘and agrees to pay sajd note;according to the terms
thereof. and, when’ die;%all:taxes, assessments and other charges levied againat
said - property; to. keep said -property free from all’ encumbrances having pre-
cedence over. this trust:-deed; to complete-all buildings In: course of: construction
or ‘hercafter constructed on 'sald. premises within six months from' the date
hereot .or -the -date. construction is hereafter.commenced; to.-repair and restore
promptly and ‘in good ~workmanliXe manner :any- building. or improvement on
sald - property which. may ‘be- damaged- or- destroyed and pay, when due, all
coats . jncurred - therefor;. to. allow :beneficiary. fo: inspect said property at all
times’ during construction;:to-replace any work or materials unsatisfactory to
beneficiary within - fifteen - days after written notice from beneflciary of such

- fact; not to remove" or-destroy nni buildin;i or .improvements now:or hereafter
constructed on:said -premises;  to- keep all ildi and - improv ts mow or
hercafter.:erected “upon -said progeny in. ‘good: repair -and - to . commit. or. suffer
no waste of sald’premises;: to. keep’ all- buildings, property and improvements
now: or- hereafter erected on  rsald premises continuously lnsured against loss
by . fire or such other hazards ns the beneficiary may from time to thine requlre,
in.a -3um notless than -the original principal. sum" of -the note or obligation
secured: by this trust deed,” in & company. or companies .acceptable tc the hene-
ficiary, and: to.deliver the original policy’ of insurance: in- correct’ form and with
approved . loss payable ‘clause in favor of  the beneficiary attached-and with
;t)lumium ‘pald, : to the‘gﬁncipnl pilace of :business of the  beneficiary at: least

fteen ; days’ . prior to: the: effective: date of “any:such policy of Insurance. 1t
sald: policy 'of ‘ipsurance §s ' not so’ tendered, the beneliclary woay io Its own

“discretion “obtain insurance for-:the 'benefit of the beneficiary,” which’ insurance
,sllllallI h% non-cancellable by’ the grantor during the full term of the policy thus
obtained. i . . : S : .

charges ‘levied: or assessed- against the abave described pro-
- perty "and - Insurance premium - while the indebtedness secured hereby is” in excess of §0¢%
of - the lesser of ‘the original purchase: price pald. by the grantor st the time- the loan was
made " or ‘the beneliciary"s original appraisal.-value of “the property "at the time the loan
was - made, grantor. will' pay ‘to  the beneficiary in" addition to the monthly payments of
principal’ and - interest payable under: the:terms of the note or obligation sccured herehy
on.the date. installments on. principal and interest are payable an amount equal to '1 /12
of the: taxes,’ assessments, - and other. chiarges ‘due  and payable with respeet to)sald property
within: each -succeeding 12 months and also' 1 /56 of the {usurance prembum parsble with

-~ tespect:- ta: snld property withln each succceding  three years while ;this Trust Deed s In
effect: ns - estimated aid directad by the  beneflofary.  Bencliclary . aball pay to e granter

©Interest-unsald . amennts atoaocrate not fesc than the bighest rate awihirizal to be pald

> by banks o0 < thele epen passhook accounts minus . K A4 of - 196, 10 such rate s ks than
A€, the rte-of Interest. pald -shall be 1%, luterest -shall be compuled en the wveragy
monthly “balanco I the account and shall be  pald. guwarierly to - the granfor by crediting
tu the. exeruw. accontnt the amount of the Interest due,

7 While “the” grantor’ is:to. pay.:any and-all. taxes,: nssessments _and other charges leed
or - assessed »agninst: said property, - or.any’ part = thereof, - before: the same 'begin to bear
intérest and also topay premiums on all insurance - polictes upon sald property, such pay-
ments ave:to” he made 1licough the beneficiary, as aforesaid. The gramter berehy authorizes
the ‘heneficlary ‘to. pay any and “ali -1axes,’assessments nnd. other “charges levied or imposed
ngainst satid . property -f-thieT wmounta g shown by the statements thereof: furnishéd by the
eollector - of -such taxes, nssessments oricther: chirges, audio:pay. the Insurance premiumy
tn ‘the ‘amotints shoun’ on- the*statements ‘submitted by the: Imurance “earrlers. or: their rep-

» . resentatives s and  to swithdrawi’the sums which® may=~he required "from " the - reserve: account,

40 any, established for:ihat’ purpese.. The grantér agrees In no. esent:to hold the beneficlary
responsiible for. failure to _have. any insurance written or for any less-or damage growing
out ‘of a defect . in any-insurance.policy, and . the beneficlary hereby- is authorized, In.the

ievent:of any loss, to compromise and seltle with any Insurance company -and to apply any
such ‘Insuranice- receipts’ upon the -obligations secured by this trust- decd. In - computing -the

“amount “of_ the indebtedness for payment and. satisfaction In full ‘or upon sale or other

" TRUST DEED.
ade 'thrig.“lﬁth‘:day of il i OCtOber .
W. .CRAMER .AND.SALLY. L. .CBAMER, .Husband. and. Wife....... e

'BUENA VISTA ADDITION.TO THE CITY
State of Oregon.

| This trust déed shall further sccuro the payment of such additlonal money, -

..~ - Should. the. grantor fail to keep an

‘That" for, i;.he purpose  of . providing vegularly . for the prompt payment- of all taxes,’
an Y

.............‘.........lQ.jE...between

©i.¢0ih ., as grantor, William Sisemore, as trustee, and

KLAMATH :‘FIRST‘FEDERAL SAVINGS ‘AND,‘LOAN ASSOCIATION; a corporation organized and existing under the laws of the

: w it . WITNESSETH:
The grantor irrevocably. grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in

OF KLAMATH FALLS,

“which said “described' real: property is not currently used for’ agricultural, timber or ~grazing purposes,

a jpbyﬁqn;nces. tenements,” hereditaments, rents, issues, -profits, water rights, essements or privifeges now or
hereafter belonging to,” defived. from  or'in’ anywise ‘appertaining: to-the above described premises,-and all plumbing, lighting, heating, venti-
onditioning, | refrigerating, - watéring- and . irrigation -apparatus, equipment andfixtures, {ogether with all awnings, venetian blinds, floor
inplace such: as wall-to-wall carpeting .and lincleum, shades and built-in appliances now or hereafter installed in or used in connection

t “m?"_abb;\(e'-?:J‘é'sqﬁb/ed:p'{‘emises,' including all interest therein which the grantor “hes: or.may hereafier acquire, for the purpose of securi?
‘performance -of ‘each-agreement of the granitor heréin ‘contained and ‘the payment of the sum of T!(

RED HND. X

($..3l‘590n.00 J= Dollars, with-interest thereon according to tha terms of & promissory ntle / b 1o the
‘beneficiary or-ord mads by the granior, principal and interest being ‘payable. in monthly installments of $277..95. . .. commencing

acquisition of the property hy the henefletary. after default, any balanee remaining ko the
resene accotmt shall ‘be eredited to the Indebtedness, 1f uny authorized reserve aceount
for taxes, msséssments, Insurance premlums and other charges s not sufficlent’ at any
time for the paymient of such charges as they become due, the grantor shzli pay the
deflelt to the beneficlary upon demund, and if not paid wilhin ten days after such demand,
the beneficiary may at its optien add the amount of such defleit to the principal of the
obligation secured hereby. .

. of the foregoing covenants, then the
beneficinry - may- at its option carry out the same, and all its expenditures there-
for. shnll draw” interest at. the rate specified in the note. shall be repayable by
the prantor on demand anmid shall be pecured by the len of thin trust deed. In
thia connectlon, the beneficinry shall himve the right In s dincretion to complete
any {mprovements made ob andd premises and also to muke such repates to safd
property as -in its sole discretion it mny deem necessnry wr advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to an all costs,
fees and- expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of .the trustee incurred. in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any actiou or proceeding purporting to affect the secur-
ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
costs and expenses, -including cost of evidence of title and attorney’s fees in a
reasonable sum to“be fixed by the-.court, in any such action or proceeding fn
which 'the. beneficiary or trustee may appear and in any suit brought by bene.
:‘jici?lry to foreclose this deed, and all said sums shall be secured by this trust

ced,

The beneficiary will furnish to the granter on written request therefor an
anpual atatement of account but shall not be oblignted or required to turnish
any. further statcments of account.

It Is" mutually agreed that:

1. In the évent that any portion or all of said property shall be taken
under the right of i d in or d jon, the beneficiarv shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement §n connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and-attorney’s fees necessarily paid
or incurred by the .grantor in such proceedings, shail be paid to the benefliciary
and applied by ‘it first upon any reasonable costs and expenses and attorney’s
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments rs shail
be necessary in obtaining such compensation, promptly -upon the beneficiary's
request. -

2, "At apy time and from time to time upon written request of the bene.
ficiary, paymcnt of its fecs and presentation of this deed and the note for en-
dorsement (Io case of full reconveyance, for cancellation), without affecting the

lability of any person for the pavment of the indebtedness, the trustee may (a)

aonsent to the making of any map or Flat of said property: (2 ixin in granting
Ay exsement or ereating restriction thereon, (¢} join in any subordination
or other agreetient affecting this dead or the Hen or charge hereof: {d) reconvey,
without warcanty, all oF any par? of the property. The grantee In any reconvey-
anve may be described as the “person or persons legatly entitled thereto” and
the recitils therein. of any natlers or facts shall he conclusive proot of the
truthfulness thereof, Trustee's fees for any of the services in this paragraph
ahall be $4.00,

3, As additional security, grantor -hereby assigna to beneflclary during the
continuance 'of these trusts nall rents, issues, royalties and .profits =f the pro-
perty affected by this decd and of any personal property located thereon., Until
grantor chafl default “in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to ool-
fect all such rents, Issucse, royalties and profits eamed &t"!or to default as they
beeome due and payable, ‘Upon any-default by the grantor hercunder, the teoe-
flclary miay at-any: time without notice, either In person, by agent or.-by a re-
celver to' be appointed by -a court, and without regard to the adequacy. of:any
security for the Indebtedness herchy secured, enter upon and take possesalon of
sald property, or any part thereof, in its own name sue for or otherwise collect
the rents, Issues and. profits, including those past due apd uopald, and apply
the-same, -less costs and expenses of operation and collection; Including reason.
able attorney's fees, upon rny Indebtedness sccured hereby,” and in such oxder
8s the henellclary may determine.




23260

-4 The entering upon:and taking possession of said property, .the collection nouncement at the time fixed by the preceding postponement.: The trustes shali
of :sueh rents, issues and profits or the proceeds of fire.and other in deliver to the purchaser his deed fn form as requlretf%y law, conveying the g)—
“icies-or comPensnt!un or’ ds lor'a:;ta.k!ng or:-damage of the perty so- sold, but without any covenant Or warranty, exprees or impled. 1
the application-or release’ thereof, as oresald, shall not cure or -waive any de. recitals in.the deed of any matters or facts ahaijl be conclusive proof . of the
fault - or “notice of default -hereunder or lavalidate . any act done ‘pursuant to truthfulneas- thereof. Any: person, excluding the trustee but Including the grantor
such ‘notice, - e T i L : and-the beneficiary, mAay - purchase at the sale, -

a.ll,nomy-bencﬂcury In writing of any sale or con- ®. When the Trustee sells - purauant to the powers provided herein, the

described. p urnish - beneficiary on a trustee shall -apply” the proceeds of the trustee's sale as follows: (1) To

;:ﬁued ‘personal In; ccmln% the - purchaser as the expenses of the sale iIncluding the p of e trustee, and a

! rdinarily of'a new loan applicant and. shal} pay beaeliclary r:asonable charge by the. altorney, (2) To the obligation secured by the

‘i & service charge, SRR - Lrust: deed. . (3) To all persons having recorded. liens subaequent to - the

: BAEE PR ool N . : interests of the trustec in the trysy deed as their interests appear in the

.- 6. Time Is of:the - essence of -thia Instrument and upon ‘default by the order. of their priority. - (4) The surplus, if any, to the grantor of the trust
grantor in.payment of any indebtedness secured hereby. or.In performance of any deed or Lo his successor” in interest entitled to such surplus,

agreement hercunder, the beneficiary. may_ declare all sums secured hereby . im- - i
It to . th f wri N 10. For any reason permitted by law, the beneticia.
time ‘appoint a BUCCESSOr or successors {o BO;

. B by ‘the beneficiary, i ts place of

8 : LA RIS B o . record, which, when i ¥ clerk or recorder of the

, 7o CAfter “default _and. any ' time prior :to tive days before the date ‘set county. or counties in-whicl; the property is situated, shail be conclusive proof of
. by ‘the.” Trustee. for: the Trustee’s _sale,” the" grantor or - other ‘person - so proper appointment of the successor trustee.

} .pay ‘the entire -amount then ‘due " under ‘this trust deed - and

d “thereby. (i ing costs ‘and. s actually “incurred IL. . Trustee accepts this , duly executed and acknow-

of the. obligation and - trustee’s and- attorney’s . fees ledged is made a The trustee js not obligated

. $50.00 ‘each).other - than such :portion of the principal s wonid to uotify any party i er deed of trust or of

due had -no  default oceurred: and : thereby cure’ the default. - - any. action or proceeding whi ¢ grantor, beneficiary or trustee shall be a

L R A S . 3 s purty - unless such -actjon or proceeding ir brought by the trustee,
.lapse of such ‘time 28 may- then be required by law following i
i 5 glving of-sald’ notice of sale,” the 12. “This deed applies to, inures to

‘ place ‘tixed by him n 1ald- potice hereto, . their heirs,  Jegatees dev,

arate parcels; and fn su, -, assigns, The term.. * &

¢ 2 ighest-bidder for. cash;- : Eled"ee, of the note

tates, palyah e of. sale: -Tni erein. In construing

fon ‘of .said property. by public’ announ “at’ ime’ " cullne gender:includes
and from . time to; time  thereafter may. .tludes the plural,

.: required by law.

said gi'djxtOf has f_hereﬁzif’o set his hcmd and seal the day and vear first above written,

<...(SEAL)

M_OCtoher e 19......7_8, before me,' the undersigned, a

personally appeared. the ‘within named..._.
;£RAMER,wnusb,and.mand_..w_ifeﬁ.w~h
named in and who execuled the foregoing instrument and acknowledged to me that
eely ‘and yqlupldriiy for the ‘uses’ and purposes therein oxpressed. ’ ;

1 have :hg; 'uhlo se} my hand and atfixed my 3 d year last obove written,

STATE OF OREGON
“County of . Klamasth__f 5%

Sl certify  that' the' within instrument
was received for record on the 'th
“day of _ OCtober }]8

(DON'T Usg THIS

* i:zczn:::::;':: in"book M78 . - on page23259 -

T ‘Grantor - 0 abeL N Coun. Record of Mortgages of said County.
TO s - : TIES - WHERE : .

KLAMATH: FIRST FEDERAL. SAVINGS | )
. AND LOAN: ASSOCIATION - [ :
L : - Benefidiary - :

Witness my hand and seal of County

ecbiding'figlum Tox fod s g
KEAMATH: FIRST FEDERAL SAVINGS
. 7S"AND LOAN ASSGCIATION' =

Deputy

Fee $6.00

. BEQUEST FOR, FULL RECONVEYANGE
To: be_usod anly swhon. shligations. havo boon pald,

T ;r»\lv;l‘il!jon“Sisumoro s . )
PRI O : g ERIE N P DRSS : .
Kl ‘Th&ﬁ\fx\’damiqnvd'-a ho logal owner and:holder of all Indeblodness secured by the foregoing trust doed. All sums secured by said trust deed
have Béeri‘full;iﬁpald“and'adl,isﬂe You' heraby ‘are dirocted, on payment to you of any sums owing to you under the torms of said trust deed or
.pursuant to statule, 'to" cancel all evid, of indeobted socured by said 'trust deed (which' are” delivered to You herewith togother with said

trust ‘'deed) and: to: r oy, without > warranty,to " the ‘porilos ‘designaled by the' torms of sald trust dood tho oslate now hold by you under the

. Kld‘rr:\éfh:‘infs.f Fédéréyl VSa’virV\gs & Loan Associstion, Beneficiary




