L coveringiin ‘place such as wall:to-wall - carpeting “and . linoloum, shades and built-in ‘eppliances ‘now ‘or hereafter installed in or used in connection

T DEED, made this 4

TRUST DEED

Vol. 75 Pczge_gﬂf

Oc'tOberlg .7.8....between

.JOHN. W, . REED..and .JANET'L.. REED,. husband.and.wife.....

y Ry Sel e Tl L e ol U, as grantor, William Sisemore, as trustee, and
_KLAMA'I'VHV FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, ‘a corporation organized and existing under the laws of the

United States, a  beneficiary '

"WITNESSETH:

:sells ‘and conveys to-the trﬁsteg‘.'in;txjuét. with power of sale, the property in

Lot 3, Block 1, Tract No. 1043, Resubdivision of portion

of

Klamath,  State.- ¢

Tract 11 and All Tract 28 HOMEDALE, in the County of

- said described vréa{ prbpgﬁy,is not_currently .used . for agrﬁcuhural, timber ‘or grazing purposes,

v It and Aéingh[,a},'fhe gpéuriénénces, fenements, hereditaments, renis issues, profils, water rights, easements or privileges now or
heresfter. belonging to, derived -from-orin anywise appertaining to- the above ‘described premises; ‘and 2l plumbing, lighting, heating, venti-
! oning, refrigerating, watering énd - irrigation apparetus. equipment and fixtures, together with’ all awnings, venetian blinds, floor -

ith .the  above de

s . sove - described . premises, including all ‘interest therein which: the . grantor has or may. heppafter scguire for the pur of o
‘performance of e=ch agreemsnt of the grantor hérein contsined and the~ payment of the sum of ﬁiwa irl{ﬁ%E ‘i‘ﬁé% 3 '8

1533,'900..00
Hovember..25th

19 8.

o —TTnﬁ trust deed shall further secure the payment of such additional money,
if: any, A8 may: be loaned - hereafter by the beneficiary to the grantor or others

bhaving.an Interest in the above described lfroperty,’ as' may. be evidenced by a-

note_or motesy:‘If. the indebtedness secured by this trust deed Is evidenced by

‘one "note,. the: beneficlary’ may - credit : payments - received: by: it .upon.

more;
a.u‘i"sf‘imd notes or:part of any payment on one note and part on another,
as_the beneliclary. may ‘elect. " * R RIS RERE SR

L. The
_herein that- the’ said premises “and” property. conveyed ‘by*ithis  trust--deed ‘are
tree "and clear of . all-encumbrances and: that ‘the grantor will and his heirs,
executors and . administrators ' shail - warrant and "defend his sald titlo thercto

agalost -the  claims ‘of - all.persons: whomsocver,

i

- »-The grantor covenants and agrees to pay sald note according to the terms
thereof - and, iwhen: dug; /dll¥taxes,” assessments and other charges: levied against
said property; “to keep.said ‘property free from-all. encumbrances having  pre-
cedence over this trust:deed; to compiete all buildings in course of construction
or -hercafter. constructed- on ' said premises within. six onths from - the  date
hereo! or: the date construction-is hereafter commenced; to repalr and restore
-_promptly . and In . good workmanlike manner. any  bullding or improvement on
sald . property . which ‘may -be damaged or destroyed.and pay, when due, all
coats ; Incurred - therefor; to allow beneficlary ‘to :inspect said property at.all
times - during ‘construction; to: replace any work or materials unsatisfactory to
beneficiary within fifteen :days"after -written notice from beneficiary: of such
fact; pot-to. remove or destroy anK building or improvements now or hereafter
- constiyucted. on: safd premises; to keep  all -buildi an P now or
hereafter “erected ‘upon‘nid.pmgcrty in.'good . repair-and : to..commit. or.suffer
no: waste” of *said’ premises; to ‘keep -nll- huildings, property and improvements
now “or.- hereafter. erected on sald .premiscs ‘continuously insured against loss
by :fire.or. such other.hazards as the beneficiary may_ from thme to time require,
in a:sum not 'less than the original' principal sum of the note or obligation
secured by this trust deed, in a or fes - ble to 'the bene-
:ficlary, and to deliver the original policy of insurance In correct form and with
approved . loss -payable -clause in favor of: the beneficlary attached ‘and with
premium : paid, to the. principal: place ‘of - business of ' the "heneficiary at least
fifteen  days. prior to.the effective: date of- any such:policy of insurance. I{
sald ‘policy. of” insurance Is-not.:so tendered, . the ‘beneficiary mey in its own
discretion obtain insurance: for the beneflt of tho beneficiary, which: insurance
ullu)nll h; non-cancellable by the grantor during the full term of the policy thus
obtained.; | - L : : E

¢+ . That” for the purpose:of: praviding regularly for the prompt payment of 'all- taxes,
- assessments,” and . governmental charges levied ‘or assessed - agalnst the “abose deseribed - pro-
perty and “while /the indebted secured hereby Is in excess of 80,
of the:lesser of the original purchase price paid by the grantor at. the time the loan was
»made or the, beneficlary’s uriginil apprafsal value of the property ‘at the time the Isan
was-made, . grantor - will. pay to thé beneficlary. in addition to the monthly payments of
principal  and interest payable under . the terms of the note ar ohligation seenped herehy
on the- date Installments. on peincipal atwd Intetest are payable an ampunt equeal ta 1 /12
of tha laxes, amsessiments, snd other: charges doe and payalle with reipeet o sald. propenty
within. each succoeding - 12, manths . and alsa’ 1 36 of the lusitrance “prembng . pavalile with
reapeet o mahlproperty  wlthle - cach - succeeding three  yemy while llxh Arusg Peedl o In
effect:as estimated -and directedd: by the beueliclary. Beneficlary shall. puy tu the grantor
interest an suld-mmounts al. a.cate not: dess thauthe highest rale atthetieed 1o be pald
by .banks :on: thelr. open passhook -accounts minug 8 f1 ol 164, I such rate {3 less {lan
4¢%; the rate 'of interest: pald shall be 19, loterest: shall be. computed- on the average
- monthly “balance Inthe account and shall be pald quarterly ta the grantor by crediting
to the escrow account the amount of the interest due, )

< While -the grantor s to.pay-any- and-all- taxes, ussessments -and other: charges - laled
- or. assessed raguinst: sald: property, - or: any.part . thereof, . before: the same begly to bear
Cintetest and’ alse’ to_pay premiums on-all insurance policles upon safd property, such pay-
ments-are 1o be-made through the beneficlary, as aferesald. The: grantor hereby authorizes
the beneficlary ‘to pay ‘any and all taxes,: astessments -and. other charges -losled or: imposed

againstsafd ‘property In-the amounts’ as shown by the statements: theteof furntshied: by the

cotlector of “sucli~ taxes, assessments or’ other chatges, and to. pay- the Ansurance: premiums
in the’ amounts shouwn on the statements: submitted: by the’ lnsurance: carelers or thedr rep.
resentatlves ‘and to -withdraw” the  sums--which=may ‘bhe’ required from-the  reserve’ account,
it-nny, established for that purpose. The grantor agrees: In no event 1o hold the beneflclary
responstible for failure to have any® insurancewritten- or.for any loss or damage growing
out of ‘a defect in any “insurance policy, and the bheneficiary hereby is asuthorized, ir the
event “of ‘any - loss, to ' compromise’ and settle with. any insurance campany and 'to apply any
sucl- fnsurarce receipts .upon ~the ‘obligations recured -by thii trust deed. In computing the
amount < of_the “indebtedness for “payment and satisfactlon dn-full or upon sale or other

) Dellars;, with inferest ‘thereon according to the terms ‘of & promissory note of even~Jaforfherowiy paybgg
ceneficiary or -order and-made-by the grantor, princ_ifa! and inferest being

grantor_hereby: covenants: to;and. with the. trustee: and.the beneficiary -

"NINE
0.

commencing

payeble in- manthly installments of $..299 .00

acquisition .of the properly by the heneficiary after default, any Dalance remalning in the
resenve account shall be eredited to the indebtednoss. If any authorized reserve account
for taves, i premi and other charges i not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the *
deficit to the beneficiary upen demand, and if not paid within ten days after such demand,
the beneficiary may at its option add the amount of such deficit 1o the principal of the
obligation secured herehy. .- .

.-~ Should the grantor fail-to lLeep unﬁ' of the foregoing cevenants, then the
Srinetictry may at its option. carry out the same, and all its expenditures there-
for. shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In

s ~ this_connection, the beneficlary shall have the right In its discretion to complete
# any 'linprovements made on xajd premises and also to make such repairs to said

property as in its sole diseretion it may dvem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants,  coaditions. and Testrictions affecting sadd propert to Pny Rll tosts,
fres and eXpenses of this trust,”Including the cost of title xearch, as well aa
the -other costs and cxpenses of the truatee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and.defend any. action or proceeding purporting to affect the secur-
ity hereof ‘or.the rights or powers . of the beneficlary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in A
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficinry. or trustee may appear and in any suit broughi by bene-
f’icin‘ry to foreclose this deed, and all said sums shall he secured by this trust

ced,

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

L. In the event that nrny portion or all of said property shall be taken
under the right of i di in or d tion, the beneficiary shall have
the right to commence, prosecute in its own name, nppesr in or defend any ac-
tion or procecdings, or to make any compromise or sctllement in connection with
such trking and, if it so elects, to require that all or auy portion of the money's
payable as compensation for such taking, which are In e¢xcess of the amount re-
quired to pay all reasonable costs, expenases and. attorney's fees necessarily paid
or incurred by the grantor.in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shail
be ncctesunr)‘ in obteiniug such compensation, promptly upon the bencficiary's
request.

2. CAL any thue and from time to time upon written rc?uval of the bhene. .
flelary, paywent of ita foes nud presentation af this deed and the note for en-
dorsemient (I daze of full reconveyanee, for eancellntlon), without affecting the
Hability of any pecaon for the payment of the indebtedness, the trustee may (a)

- vonsent to the making of any wmap or Iﬂn( of sald property; (b) joln lu granting

any easemcent or ¢reating aud restriction thereon, (¢) jolu In any subordination
or-other agrecinent affecting thls deed or the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance may. be described a» the “'person or persons legally entitled thereto® and
the. recitals therein of any mnatters or facts shalt be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services In thn paragraph
shall be $5.00. .,

3. As_additional sccurity, grantor hereby assigns to beneflclary during the
continunnce: of: these trusts all ren issucs. royaities and prolits of the pro-
perty affected Ly this deed and of any personal property located thereon. Unthl
grantor shall default in the payment of any indebtedness secured herehy or in
he performance of any agreement hereunder, grantor shall have the right to ool
cet-all auch -rents, 1ssucs, royaltles and profits earncd prior to drfault as they
become due and payable. Upon any default by the grantor hereunder, the bens-
lelary: may “at any'time without notlce. elther In person, by agent or by a re-
ceiver :to” he appointed by ' a court, and without regard to {he adequacy of any
security. for the Indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, in its own name sue for or otherwisc collect -
the rents, issues and profits, including those past due and. unpaid,: and apply
the same, less costs and expenses of operation and collection, fncluding reason-
able attorney's fees, upon any indebtedness sccured hereby, and I such order
as the beneflclary may - determine,




: . The entering upon ‘and taking possession of sald property, the collection
of:such rents, issues snd profits or the proceeds of fire and other Insurance pol-
Icles or comrensuuon or awards for m¥ taking or damage.of the property, and
the -application or release thereof, as aloresald, shall not. cure. or. walve any de.
lmg‘t orunotiu invalidate any act done pursuant to
such notfce. . P

The grantor. shall* notify beneficlary . in - writing of any sale or con-

sale - of ".the "above . described property -and - furnish béneficiary on a
form sup&ged it with such ‘personal information concerning the. purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge. L

of " default’ hereunder ‘or:

5.
tract “for

.+ 6. Time is.of the.essence of 'this Instrument. and upon - default by the
; - grantor in.payment of any indebtedness secured hereby or-In performance of any
v agreement -hereunder, the beneficiary may declare -al
mediately due and payable by dellvery to the trustee of
and. election . to sell the.truat property, which notice trustee shall cause to
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall- deposit: with the trustec. this trust deed and all promissory
notes’ and documents - evidencing expenditures secured . hereby, whereupon the
trustees shall . fix the time and place of sale and give notice thereof as then
required by law, . . -«
e 70 After default ‘and any. time prior. to five days before the date =et
by . the Trustee  for the Trustee's szle, the grantor - or other person  so
. i privileged ‘may . pay “the . entire. amount then ‘due  under this trust deed and
the obligations secured Lhcrchz (including costs and expenses actually incurred
¢ “terms of “the -obligation™ and * trustee's and - ‘attorney’s fees
not. -exceeding - $30.00. each): other than such. portion of the principal &8s would
pot then. be due had. no default occurred - and thereby “cure the default.

then be required by law following

‘the -

] I arate parcels,
;:termine, at public zuctfon” to:the ighest bidder money o
nited States, payable at the time of. sale: Trustee may postpone sale of all or
any. portion of sald property by.public, announcement at such time:and - place of
..8ale-and from time to . time thcrea(tgr"may Ppostpone -the sale by public . an-

'STATE OF OREGON" .-
Ccuniy of K]:ama ., ;ss

.

october

<3264

nouncement at the time fixed by the preceding postponemont. The trustee shall
dellver to the purchaser his dtﬂ({ in form as requir by law, conveying the g-
perty 20 sold, but without aADy covenant or warranty, express or Implied. 3
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale, .

9. When the Trustee sells pursuant to the
trustee shall apply the procecds of the trustee’s sale as follows:
the expenses of the ‘sale | g the of the trustee, and a
reasonable charge by the attorney,  (2) To the obligation secured by the
trust deed. To all having recorded MHens subsequent to the

n the trust deed as thelr interests appear in the
order of their priority. (4) The surplus, if any, the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10.

powers provided herein, the

reason permitted by law, the beneficlary may from time to
time or 8_to any trustee named hereln, or to any
successor trustce appoluted hereunder, Upon such appolntment and without con-
veyance to the succeasor trustee, the latter shall be vested with all title

and dutics conferred upon any trustee herein

such appointment

by the beneficiary,

record, which, when

county or counties {n which the property
proper. aupointment of

For nhy
a

e county clerk or recorder of the
is situated, shall be concluslve proof of
the successor trustee.

Trustee accepls. this trust when this deed, duly executed and acknow-
made a public record, an provided by law. The ‘trustee is not obligated
ng sale und ”?' other deed of trust or of
neficiary or trustee shall be a

rought by the trustee.

-1
ledged is

12. : This ‘deed applies to, inures to the benefit of, and binds ali partjes
hereto, - their heirs, legatees devisees, ad ators, ex s, S an
assigns.: The term “'beneficiary” shall mean the holder and owmer, - including
Eledgee, of the note  secured hereby, whether or not named as 2 beneficiary
erein. In construing this' deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes: the plural.

first above written.

-(SEAL)

| THIS IS TO CERTIFY that on this.. /)

" Notary. Publici in" and" for - sald douniy and state,
CL ".JOHNa_Vl, REED a .

day of

poréonally appeared -the within NAMO e

_husband _and wife

]9”.:1.8., bofore

mo, the undorsigned, a

8. nomed in and who executed the foregoing instrument and acknowledged to me that

-

AR AR . ;
’I"IMON{',}W!‘;EREOF.VI have hereunto’ set
: T ca

A%

{ »’dldb_?‘ﬁnxne freély : ond Qolun(,dﬂ]y for the ‘uses and purposes therein expressed.
my, hand and aifixe

Y notarial seal the day

ITIol;ry'PNublic for Oregon_
My commission expires:

GZ?%: above written.
/ QVL&M% 444/%)

/!

- e ; Grantor
: TO :

© KLAMATH FIRST FEDERAL SAVINGS
LT AND"LOAN ASSOCIATION -
Tl PEEE Bsheﬂcim‘y’

LABEL

: f.-?:':‘er Recording ,{Belum T

; S S AP NI
KLAMATH FIRST FEDERAL SAVINES
“AND" LOAN 'ASSBBIATIBR 2170

Por-ariiitocy

{DON'T _UBE THIS
SPACE; RESERVED
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON
County of K"amath

e

I certify that the within instrument
was received for record on the 17th
day of , 19].8__,
at.3:47 . o'clock .P.M., and recorded
in book. M78_ ... .on page 23263

IN_COUN. Record of Mortgages of said County.

Witness my hand cran seal of County
aifixed. ;

'RiiQUEST FOR FULL RECONVEYANCE

:,»,V,Vglia ‘Sisemore. -
R R AR T e :
i The, undersigned is: the legal owner. and :holder: of all
have been fully paid and saisfied.” You hereby are dirgcté

. Trgs!és, s

trust-deed) and 1o reconvey, without' warranty,
8 ARE At il

To i»_ used only when ohnquuﬁnl hove boen paid.

indebtedress secured by the foregoing trust.deed. All sums secured by said trust deed
6d, on’ paymont to you of Gny sums owing to you under the terms of said trust deed or
pursiant: to statute, 4o cancel’ all ‘'evidences of indebtedness secured by.sald. trust deed (which -are

delivered to you herowith togother with said

‘to the pariles designated by the terms of said trust deed the estate now held by you under the

Klé}ﬁa'/fh'F’irvsf Federal Savings & Loan Assodiation, Beneficiary

Sk ey g i

(1) To |




