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 THE MORTGAGOR,; T} p.g, R3REG

D. L. EBYRS

hereby mortgage to

:County, State of Ore

“| rents and profits thereof, towit:

Lot 2

"y 2

may not

: togethér with all

' the County of Klamath, State of Oregon.

KLAMATH FIRST FEDERAL ‘SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing

“I under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated in

gon, and all-interest or estate therein that the mortgagor may hereafter acquire, together with the income,

Block 15, Tract no. 1064, FIRST ADDITION TO GATEWOOD, in

2

*“Mortgagor's performance under this Mortgage and the Note it secures
; e _a‘g‘_slfgr‘,lfed;to‘.or»“ass'mned;by another party. In the event of an
‘attempted assignment or -assumption, the entire unpaid balance shall
become immediately- due and payable.

rights, easements'or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

above described- premises, and .all plumbing, lighting, heating, ventilating, air-conditioning; refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and Jinoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

Déllars. bearing

-day: of VAp::"Ll .

THIRTY=NINE. THOUSAND,..SIX HUNDRED

[0 YO Sy

nstallments on the l6th

even date, piinﬁipél, and - interest. being payable in

1979 ‘and the l6th day of Qctober

and ‘to’ secure. the
others-having an
ness is evidenced
any payment. on

" palance.plus-interest.due-on-or-before.18

from. date... ... 19
payment: of: such additional money. if any, as may be Yoaned. hereafter. by the mortgagee -to the mortgagor or
interest in- the above described property ‘as may be evidenced. by a note or notes,  If the mortgage indebted-
by more’ than - 'one ‘note, the ‘mortgagee: may crcdit payments received by it upon any of said notes, or part of
one note and.part on another. as the mortgagee may clect.

L= The! mortqkagor‘co.vendmsxhdt‘ he will_keep the buildings now.o: hereafter. erected: on said mortgaged propernty continuously insured
against loss by fire > or - other - hazards,” in’ such companies s the meortgagee may direct, In an amount not less than the face of. this mortqai;:,
i < 'with loss-payable first to tl';:e mortgagee . to the full cmount of said indebtedness and then lo the mortaagor; all policies to be held by the

mor The’
~and’ apply - the - pro
policies.

~ Thie - mostgagor. fu
removed ‘or- demolished

which:may . he. assigned
tzagor on- said.amount,

any ‘such breach; and. a
even date: herewit| and

months from. the date_ hereof orthe date construction fs- hercafter: commenced. The miorigagor agrees to - pay, when due, all ti
.. levied or asscised against’ said premises, or- upon this mortgage or the note and-or the indebtedness which it secures or
% ten which may be-admdged (to be: prior to the len-of this mortgage or which becomes & prior . Yien by operation of laws

_ ‘charges “levied or ~assessed: against :the mortgaged propesty . and - insurance premiums while any part of the indebtednexs secured he
pay-to:the mortgagee un the date’ lnstallments on principal and interest sre payable an amount. cqnal to 1/12 of said yearly charges.

2 Snould lhe" r‘ilurtgiﬁérifnil ‘t'ur ke

ereby 10 ‘the: mortgagee call right in ki policies of insurance carried upon said property and in case of

1035 or damage -to::the . property insured, ‘the mortgagor hereby appoints the morigogee as his cgent to settle and adjust such loss or damage

ceeds, or: s ‘much . thereof cs.may be . necessary, in’ payment “of said indebtedness. In the event of foreclosure all right

of the mortgager in cli policies then in force:shall poss to the mortgagee thereby giving said mortgages the right to assign and tremsfer said

rther | cosenants “that : the building: or bulldings now en or hereafter crected upon “sald premises shail be kept in goml repair, not altered, -extended.
without the written consent of the wortgagee, and to- complete all- buildings in course - of coustructiun or hereafter constructed thereon within_six
sments, and charges of “every kind
in connection therewith or any other
and to pay premiums on any life insurance policy
as further security 1o mortgagee; that for the purpese of providing regularly for the prompt payment of Wll tases, assessments and governmental
remains unpaid, mortgager will
No “inferest shall be paid mor-
und sald_amounts are’ hereby pledged ‘to mortgagee a5 additional “security for the payment of this mortgage and the nate hereby secured.

ep any .of the torezolng covenants, then the morgagee may perform thwem, without waiving any other right or remedy herein. ghen for
11. expenditures’ jn-that behalf shall be secured by this mortgage und shall bear interest. jn accurdance with the terms uf o certain promissery note of
_be: repayable by the mortgagor ou demand.

SR ln'ccxsey ofjdefaﬁl{ in:the pcxymeh( of ‘any -installment of scid debt, or of a brecch of any of the covenanis he:ein or contcined in the
‘gpplication .for 'loan executed -by. the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately

due - without ‘notice

and : this morigege. may be forgclosed. -

S5 The ‘mortgagor sh&ll pcry the mongquee'n reasonable sum as attorneys fees ‘in’ any suit which the mortgagee defends or prosecutes to
- protect :the:llen hereof or .to forsclose; this mortgage; and shall poy the costs and disbursements allowed by law and shall pay the cost of
searching : records and : abstracting: same;  which sums shall' be secured hereby and may be included in the decree of foreclosure. Upon bringing ..

the -appointment "of

this: mortgage . or at any time while such proceeding’ is pending, the mortgagee, without notice, may apply for and secure
a raceiver: for the mortgaged property or any part thereof cnd the. income, rents and profits therefrom. .

The morti;éggr -onsents 10 :Q P al def! y judgm for any part of the debt hereby secured which shall not be paid by the scle

b_ of ;ald pmperr{f, :

L ne

“Each of/ the

HIS ' CERTIFIES, that on’ this / (o / day of i OCEOD@L e s

8'7 beiorp me; f,lﬁa undersigned, a Nélary Public for said state personally appoared the within named

"?*Wordsr ﬁéed" in ﬂs‘mofldaqs in the present tense shall include . the future tense; and in the masculine shell include the feminine and
nter genders; and:!x};lha singular shall’ include the plural;  cnd inthe plumlr shall include the singular. K

'cdvenuﬁﬁ 'arlxdi'cgreem'ens herein shall : be binding upon all successors in interest of each of the mortgagors, and each

October 1018

inure ;to: the "benefit- of any - successors in ' interest of the ‘mortgagese.

. Deted ot Klamath. Fall@regon. this oo 16th

A4

{SEAL)

D.. L. Eayrs

h'o"'tdahllk:clﬂpémon..m,,‘ deecribed . In and’ who executed tho within instrument and acknewledged to moe that .....he‘..__.
tnaly:,runc) vqlumqruy for the . purposos - thoreln oxprqsyod.

ONY. WHEREOF. I:hu;re 'hamut_no's’oi ‘my h;md and omddl nvncu tho 'day and yeor last above written.

<7

B ok TAmath FALLE, .. ...
\

’ Myreommlu\on oxpires:

VoL - Lo -




MORTGAGE

-Mortgagors

~To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street -
Klamath Falls, memoz ouoo_
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