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THE MORTGAGO ﬁ/‘h‘ge\

D. L. EAYRS

héreby"mortgége to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
" under, the laws: of the United States, hereinafter called *Mortgagee,” the following described real property, situated ii{lamath

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

‘ rents and profits thereof, towit: © ... .

Lot 23, Block 15, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
“the’County of Klamath,. State of Oregon.

may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance shall

togeB\%xg v?i%‘leall rlgmse,%z}s%rgg%%r %x!ll\%egaterslgowp()?ng}l%r’belonging to, derived from or in anywise appertaining to the
above  described premises, and all plumbing, lighting, heating. ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

FQRTY.:‘.THREE...THQUSAM).,...SIX..HUNDR:D AND.NO/. 10{;_ mmmmm

day of .April,.1979 _and.the.16th day.of.Oc} £-1979.and.the-principal
balance plus' interest due on or before 18 y ]

and to’ secure. the payment. of ‘'such additional money. if ‘any, as may be loaned hercafter by the mortgagee to the mortgagor or

“‘others having an interest:in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by ‘more. than onc note, the mortgagec may crodit payments received by it upon any of said notes, or part of
any payment on one note and . part on another, as.the mortgagee may elect.

T ' The morigagor covenants. that' he ‘will keep the buildings now. o: hereafter erected. on . said mortgaged property continuously insured
_against” loss by fire or other -hazards, in such companies as the mortgagee may direct, in an amount not less then the face of this morigage,
with loss payable first to the morigagee to the full amount of said indebtedness and then to the mortgagor: all policies to be held by the
mortgagee. The mortgagor hereby- assigns 10 the morigagea all right in gii policies of insurance carried upon said property ond in cgse of
10ss or domage. tothe - property insured, the mortgagor hereby appoints the morigcgee as his cgent to settle and adjust such loss or domage
ond’ apply -the proceeds, or. so much - thersof s -may be necessary, in pcyment of ecid indebtedness. In the event of foreclosure all wHgnt
of the mortgagor ‘in all -policies then in force shall pass to.the mortgagee thereby giving said mortgagee the right 1o assign and tremsfer scid

policies.

The - mostgagor. further tx that the 1 ar i How on or heteafler erected upon sabid premises platl be hept inogoed repair, not altered, extended,

remioved -or demollshed without: the written consent of the  martgagee, sml to complete all bulldings in rourse of eonstruetlon or hereafter constiucted  thereon within &ix

months from the date hereof or:the date construction 15 Nereafter commenced. The mortgagor agrecs n pay, when due, all tases, pssessments, and charges of every kil

levied or. ussessed zpainst said premises, or upon thly mortgage or the note and-or the indebtedness which §U secures or uny transaetlons In connectlon therewith aroany uther
lien which may be adjndged.to be prior 1o the Hen.of thls mortgage. or which becomes a prier len by operation of law: and to pay pro ims un any life insurance policy

. which may be assigned as further security - to_mortgagee; that for the purpose of proslding regularly for the prompt payment of all 4, axsessments and governmental
“charges levled or -assessed  agalnst the mortgaged : pruperty and . fhsurance premiums while any part of the indebtednes seeured hepehy remalns anpald, mortgager will

< pay. to’ the mortgagee on-the date Installments on principal and interest are puynble aps amount equal 1o 1/12 -of sald yearly eharges, Noonterest shall be paid mor-
tgagor on-sald amount,-and sald nmounts are bereby pledged 1o mortgagee as adittonal security for the payment of this mostgage and the note herehy sectited.

Shauld the rnurlg;'lgor fail to keep.any of the foregoing covenants, then the mortgagee may perform them, withont walsimg any other sheht or pemedy fieteln ghven for
¢ _any such brexch; and all expenditures in that behalf shall be secured by this mortgage and shall bear interest t accordance with the terms of o cerlain promissory note uf
even date. herewith and be repayuble by the morigagor on demand.

- In case of default”in’ the payment of any installment of s&id debt, or of a breach of any of the tovenants herein or contained in the
application for loan executed Dy the mortgagor, then the entire debt hereby secured shall, at the morigagee's option, become immediately
;. due without notice,. and - this meortgage may be ‘ foreclosed.

The . mortgagor -shall pay ‘the mertgagee o reasonable sum cs attorneys fees in any suit which the morigagee defends or prosecutes to

; protect - the. lien hereof -or. to foreclosa this mortgage; -and shall. pay the costs and ' disbursements allowed by law and shall the cost of
h i ds and ab { same: which sums shall be secured hereby and may be Included in the decreo of foreclosure. pon bringing
ai i di ,” without notice, may apply for and socure

7 mction -fo foreclose -this mortgage or at.any time . while ‘such’ proc 4 is p g, the mor
the ‘appointment of ‘a rgceiver ior the mortgaged property or any :part thereof and the income, rents and profits therefrom.

t- for any part of the debt hereby secured which shall bnot be paid by the sale

The mortgagor consenis to a. personal deficiency iudgmen
of scid property. B

“Werds used in ihis rﬁonquqe in lhye present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; ‘and - in  the singular chall ‘include the plural; and in the plural shall include the singular.

essors in .interest of each of the mortgagors, and each

Each’ of the covenants' and .‘agreements : herein :shall be binding upon all s
shall .inure’ to the benefit; of any in o!f the mortg .

: Dra‘{erdi :ai’,Kla’n‘athm.t..a..l.».lSregon._ this . 2let

day of ......i (o] CtobEI_._. ....... . 19.7._8..

{SEAL)

- AT - (SEAL)
'STATE OF OREGON .~
Co‘unty o" Kl ! th i
. THis CERTIFIES, that on this .
A D.: 19.78, Vb‘qfrora \me; lheiunée{siqned,

e - D.L. EAYRS

day of i Qctober

a - Notary - Public for . said state personally “appeared the within named

iy

,n;'o'kho:\ﬁq]ii:"?ibe the identical porsan....;... describad - in and - who oxocuted the “within instrument cnd acknowledged to me that ... he...
xecu(nd;!ho'-(m;‘tm‘uly .and voluntarily - for . the . purposoes thoroin- oxprossed. B
3 st e e T EER 2 - B
o IN "’I'ESTIMQN? WHEREOF. 1 have hereunto’ sot. my hand ‘and official: seal the day and yeoar last above written.
L3 g2 e e : i

Notcry  Public_ for tho State of Oregon
Residing atKlamath. Fallsliuon

My commlurslcnk oxpires - La —_ % \
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Mortgagor's performance under this Mortgage and the Note is securef

) T . ] o %k-angu'al gstallments on the 16th
Dollars.. bearing even date, principal,” and - interest. being payable in
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