TATE de'OREGON;eiepresemed and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the fol
real property!located in the State of Oregon and Coun'ty, ot _Kla-math »

low-

; L’ot':35”in'BI’|.ock715 of TRACT 1064, FIRST ADDITION TO GATEWOOD, according to the
in theroffice of the County Clerk of Klamath

N HESE

Rerecorded to show. correct name of Ralph Allen Winter on
R and-Mary Ellen Winter

together with the tenements, heriditaments, rights, privileges., and appurtenances including roads and easements used in connection
with ‘the ‘premises: electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: sereens, doors;. window shades and- blinds, shutters: cabinets, buiit-ins, linoleums and floor
coverings, built-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
‘installed in or on the premises: and any shrubbery, flora, or. timber now growing or hercafter planted or Rrowing thercon: and any
replacements of any one or more of the foregoing items, in ‘whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

‘Nineteen Thousand 1no/100-—- - Toliars

to secure the payment of

(519,“000100 7Y and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF oREGon Nineteen Thousand no/100-—
- H Dollars (Slq’ﬁﬂﬂ‘ﬂn ). ‘with interest from the date of

initial disbursement by the State of Oregon, at the rate of ..5.,90 ~ercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$: 4135000 or betore -December.15,..1978. and $..113..00--on-the--
: 15th of each month-—-——————me;eaner_ plus one~twelfth..of mmmme- the ad valorem taxes for each

Successiveé year on the premises described in the mortgage, - and continuing until the full amount of the principal, interest
and advances shall be fully -paid.’ such bayments to be applied first as interest on the unpaid balance, the remainder on the

principal. November 15, 2008

Thé due date of :the last pa&’ment shall be on or before

.- In-the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
-the balance shall Qraw interest as prescribed by ORS 407.070 from date of such. transfer. i

;I;hx;s héte_is secured by a mdrtgage. the tei‘ms of which are made,a part hex"eof, . . A
Dated-at ......Klamath Falls, Oregon /?/ Z1 4(%%‘
o 7 R .
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) ’OCtober;ll
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" The inortgagorr or sﬁbseduent 6Wnér may pay all or any part of the loan at any time without penalty.

T2 irhe mMortgagor covenants that he ownz the rl‘vmlscs in fee zimple, has goad right to martgage same, that the premises are (ree
from encumbeance, - that he will warrant ang- defend salme forever against the elalms and demands of all persons whomsoever, and this
covenant ahall not-be extinguishaed by foreciosure, but shall run’ with the lang,

'MORTGAGOR:FURTHER COVENANTS AND AGREES:
1. To pay all debts and moncys secured herebys ’

72 Not to: pcrmll;—‘ihu»bulldlnfs' id'.bccomc vacant or unoccupied: not 1o permit the removal or demolishment of any buildings or im-
brovements- now - or:hereafter existin K: to keep same in' goodl repair; to complete al) construction within a reasonable time in
accordance . with ' any’. agreement made- between the partics hereto;

. Not to permit,,;he cutting or ;qmovél of. any. timber except for his own domestic use; not to commit or suffer any waste;
Not to” permit the Juse of.the-premises for any objectionable or unlawful purpose;

5 “Not to permit any tak, : t, lien, or er brance to exist at any time;

. Moﬁgagee'ié authorized to"pay all real s;i‘cberty taxes assessed against the premises and add same 1o the principal, each of the
advances to hear interest as provided in_the notc; :

To keep ‘all- bulldings uncensingly dnsured durlng 'the term of the INOrtEage. apalnat loss by tire and such other hazards in stch
compuny or companies and in such an amount. g rhall be unusmctorf to the mortgegee; 1o deposit with the mortgagee all such
policics” with receipts showing payment: in full of all premfums; all such tnsurance shall be made payable to the mortgagee;
mnsurance shall. be kept in. force by :the mortgagor In case of foreclosure until the period of redemption cexpires;




23298 22816

8. lr\;lo_rt?ga‘ge?e shall be entitl'ed to aﬁ Edmpénsétion and damages received under right of eminentvdomain. or for any security volun-

.t_arxl)',released. ‘same,tn be applied upon , the indebtedness;

Q. 'No{ to {ease or fei}t the pr’emist‘?s. or any‘paxf-tr of same,vwmlout written cohsent of the mortgagee:

10; Td promptly notify mortgagee in wriling'oi a transfer of ownership of the premises or any part or interest in same, and 10

E iurnish,afcopy of the instrumem of transfer to-the mortgagee: 2 purchaser shall pay interest as prescnbed by ORS 407.070 on
all, paygnents_ due i}'qm f.he date piflransie;; in :m ‘other. respects this mortgage shall remain in full force and effect.

fiiThe . mortgagee. , at.his ‘opﬁon;,in case. ol default of the mortgagor. perform same in whole or in part and all expenditures
.. made; in’so. doing i thgar.employment of an attorney 40, secure compliance with the terms of the mortgage or the D!
~draw interest at- the ovided: - the. note and all such expenditures shall be immediately repaynble by the mortgagor
demand and -shall ‘be secured by, this- mortgage. ;
e _covenant§ or agreements herein contained or the expenditure of any portion of the loan for purposes
phcation. except by written permission of the mortgagee given before_ the expenditure is made.
ess at:the option of the mortgagee 10 hecome jmmediately due and payable without notice and this

iault' in : Em}

e 'rheifa'il'\.u'"e' of tne mortgagee td'exercisve,any'optitéhs herein set -forth will ‘not constitute’ a waiver of any right arising from 2
;bre’acnqu the covenants. : - R : g :

B In-case foreclosuré visicbmmenced. the'mortgagor shall be jiable for the cost of @ title search, attorney fees, and all other costs
jncurred 'm‘qom}gc'.ion vwith such foreclosure. - |

ST Upon the Ereach: of an 5 6£'iﬁé'inbrig'ag'é. the mortgagee shall have the right to enter {he premises, take possession.
:collect the_rents,' jssues and i d -apply. same, less reasonable costs of collection, upon the indebtedncess and the mortgagee shall
‘have ﬁ.le nght to"th appointment of:a veceiver: 10 collect same.

B Srne covenants am:li ag;ééments herein shall extend to and be binding upon the heirs, executors. administrators, successors and
assigns of: _'.herzrbespectl've parties hereto.: i A
£3 détinctlyiundefsiéod and 'agreed-that,thls‘ note and mongage are subject 10 t\-ﬁ provisions of Article X3i-A of the Oregon
: a

onstitution; ORS (407.010 t.ol -407.210 and’ any subsequent amend! 1S thereto?and to rules. and regulations which have been
may: h sue

men
S the, Director of - Veterans' Affairs pursuant to the provisions of ORS 407.020.
éil be déexﬁcd ?;o include the feminine, ajn_d’tht; singular the plural where such connotations are

: IN_W!‘TvNEASS WHEBEOF,", The mor\gﬁgors,havc set their: hands and scols this

allen Wwintex

Fiidn Wint
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T ACKNOWLEDGMENT
: F;O\;nti qiz

Béioré e, 2 fNot"ary ?ﬁblic. 'pergpna\ly appeared, the within named

.., his wi{e. and acknowlerdrged the foregoing instrument to be .

ani deed

o WiTl‘iESS by hand énd oﬁibiéﬂ sealr the day and year jast above wri;ten.

My ,Commiss\qn expires

~ MORTGAGE.
it TO Department of Veterans’ Affairs
" STATE OF OREGON..
: county of i

Y curﬁrﬁ that 7“‘;’, \\{m\ll\ wias received and owly qm’m‘de\\ Ly me e GTURNPSOIS County Records. Book of Mortgages.

o 228150, e 1B e o Qctober,. 1978 W D MILNE KIana& By Clerk

RELALLLTTIING

. Depuly:

j After recording returh s T B \ 5 (2‘ T ’
'DEPARTXHENT; OF VVETERANS' AFFAIRS E ’ (94, RISV AN
General Services Building . . = ALN \Q')\‘

Saleim, Oreron 97310 LT
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