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.THIS TRUST DEED, made this
..NEIL:D. VALITON
... WILLIAM L..SISEMORE
and
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TRUST" DEED

... .day of. . ...

'CONSERVATORSHIP OF ROBERT E. BOTHERN
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> _, between
, as Grantor,
et e e e . . C o , as Trustee,
, as Beneficiary,

S WITNESSETH:

e Graritor'—irrévoéably'grahts,
i =.Klamath

bargains, sells”and :conveys to trustee in trust, with power of sale, the property
County;  Oregon; described :as: ‘

fots'1,°2 @hd 3, Block 21, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, in the

~ County of Klamath, State of Oregon.

- “Subject to Regulatiqné, including levies, liens and

. ‘of Klamath Falls.

utility assessments of the City

which said: described real property does not exceed three acres, toge‘rher' with all and singilar th;z tenements, hereditaments and ap-

R pp?tenances and.all other rights thereunto belonging or in any
“‘and:all fixtures riow or hereafter

se now or hereafter appertairy'ng, and the rents, issues and profits thereof
artached to.or used Iy connection with said real estate,

FOR THE PURPOSE OF SECURING "PERFORMANCE of .each agreement of grénmr herein contained and payment of the

sumi of . SIX THOUSAND AND.NO/100 - - —omeT

- - —.—.— = — —. = .= Dollars, with interest

thereon according to the terms of a promissory note of even date heret}'i_lh. payable to beneficiary or order and made by grantor, the

ﬁnh} payment of principal and interest hereot, if not sooner paid, to be

To protect the security of this trust deed, grantor agrees:

y 1.-To . protect, preserve and maintain said property in good condition
and ‘repair; not to remove or demolish any building or improvement thereon;
not to commit or permit. any:waste ol said property. PR

2. To- complete or restore promptly and in food and workmanlike
shanner. any building. or improvement. which may be constructed, damaged or
destroyed thereon, and . pay when due all costs incurred therefor.

3. To .comply with all laws, ordinances, regulations, covenants, condi-
tions ‘and ‘restrictions aflecting said property; il the beneficiary so requests, {0
join in. executing. such financing statements pursuant io the Unilorm Commer-
cial Code as-the beneficiary may require.and to pay for filing same in the
proper public_ollice or. oflices. as well as the cost of all lien searches made
by filing: ollicers: or -searching agencies.as may be decmed desirable by the
beneficiary. 3

. 3. To provide .and ‘continucusly . maintain insurance on the buildings
now or herealter erected ‘on the said premises against loss or damage by fire
and such other hazards ais ‘the beneficiary may lrom time to fime require, in

-6

K] written in
the,

latter; all

an amount not less than
companies acceptable [0
policies - ol ' insurance
if -¢he grantor shall fail for any reason to procure any such insurance and to

_.deliver.said policies to the beneficiary-at least fiftcen days prior to the expira-~
tion of any policy: ol insurance now or hereatter placed on said buildings,
the beneficiary may procure . the same 'at grantor's expense. The amount
collected ‘under “any fire *or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured  hereby and in such order as beneficiary
may determine, or at ‘option of beneficiary the- entire ‘nmount. so collected, or
any part thereof, may-be released to grantor. Such application or telcase shall
not cure or. waive any delauit or notice ot deiault’ hercunder or -invalidate any
act done’ pursuant to such notice.

5. To.keep  said- premises: iree ifrom mechanics’ liens. and to pay all
taxes, nssessments. and. other charges.that may be levied or nssessed: upon or
against said ‘property belore: any . part of such taxes, assessmients and other
charges become past duc or dolinquent and-promptly deliver seceipts therelor
to beneliciary: should ‘the grantor. fail to mako payment ol nny faxes, dssess-
ments, insurance premiums, liens: or othcr charfes payable by grantar, _either
by direct  payment or by “providing beneliciary _wuh funds with which to
make.such payment, beneliciary may, at its option, make payment thereof,
and the amount-so-paid, with interest at the rate set. lorth in the note secured
hereby, together with :the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to an | t secured by . this
trust' deed, without waiver of any rights arising 1
covenants hereol ‘and ' for such payments, with interest as aforesaid, the prop-
erty . hereinbelore. described, a3, well,_as _the grantor, shall be bound -to the
sarme extent that they “are bound lor the’ pay of the obl herein
described, and all such: payments shall be immediately due and payable with-
out notice; and the nonpayment

800000 0 o payabic e ihé

thereot. shall, at the option ol the beneliciary,

render_ all sums secured by this trust deed immediately due and payable and'

constitute a breach ol this trust deed. :

3 i 8. To “pay “all casts, lees und ‘expenses ol this trust including the cost
ol title search as ‘well as' the other costs-and ‘expenses of the trusice:incurred
in . connection-with:or. in.enlorcing this obligation, and trustee’s and attorney’s

fees actually incurred.. . . . )

’ < 7:-To appearin and delend any action or proceeding purporting to
aflect “'the security rights or powers of beneficiary or trustee; and in .any sqil.
action or proceeding in which the beneficiaty or trustee may appear, including
any suit’ for’ the' foreclosure of! this. deed. to pay all costs' and -expenses, in-
cluding evidence of . title and the beneficiary’s or trustee’s attorney’s lees; the
amount. of attorney’s. fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judément or
decree of the trial .court, grantor further agrees fo pay such surn:ax the ap-
pellate cour(- shall adjurige reasonable ns the Deneficiary’s. or trustee’s attor-
frarte Tesm it maph oappeals o
: Fébs matually agreed that!

X, I the eveni that any g dRae o alt b sadd gorispeiiv ahall L Taken
wnder the right, ot wipnent shaiaio or condepinggivon. bonenciay shall have the
Sogight, B H s eleats, to teiquite that all or any poction ot the o .

o compunantion -lor csuch taking: which are in eveeas ol the amownf (eg

1o’ pay allreasonabla cosfe, a3penses and _attornes’s lres nenessarily paid o1

incurred by  geantor in auch  proceedings, shall be paid to hn-mh.'lmy an
applied by it first_upon. any reasonable costs and eapenses and attorney’s tees,
both in the trial ‘and appellate courts, necessarily pald or incarred by benpe-
ficiary in. such. proceedings. and the balance applied upon the ircdelitedness

secured hereby; “and grantor agrees, .ot its own cxpense, 10 take such actions
“and execute such: instruments as shall be necessary
pensation,. promptly upon beneficiary’s request. s

9. At any time: and from fime to’ time. upon writien request o! bene-
ficiary, . payment -ol -its fees and. presentation of this deed and the note dor

fully seized:in fee simple

shall: be_delivered 1o the beneficiary as soon as insured;

in obtaining such com- -

ue and payable L, 19 .

- endorsement (in case ol full reconveyance, lor cancellation), without affecting
the liability ol any person for the payment ol the indebtedness, trustee may
“(a) consent to.the making of any map or plat of said property: (b) join in
vgranting any easemenf or creating any restriction thereon; (c) join in any
subordination or other agreement. afiecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance ay be described as the “person or persons
legally cntitled thereto,”” and the recitals therein of any malters or tacts shall
be conclusive proof of the truthiulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5,
) 10. Upon any default by grantor hereunder, beneliciary may’ at any
time without notice, cither in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indclitedness hercby secured, enter upon and take possession of said prop-
erty ar any part thercol, in its own name sue lor or otherwise collect the rents,
issues and. profits, including those post due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including teasonablc attor-
ney’s lees upon any indebfedness secured hereby, and in such order a3 benes
ticiary may determine.
.11. The entering upon and taking possession of said property. the
collection ol such rents, issues and prolits, or the proceeds of iwe and other
insurance policies or. compensation or awards for any taking or damage of the
property, and- the application or release thereol as aloresaid, shall nat cure or
waive any delault or nolice of default hereunder or invalidate any act done
pursuant to such nofice.

2 pon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
benelicincy at his election may proceed 1o foreclose this frust deed in equity
us a mortgage in the manner provided by law lor mortgage toreclosures or
direct the trustec to foreclose this trust deed by advertisement and sale. In
the fatter event the beneliciary or the trustee shall execute and. cause to be
recorded -his writfen notice of delault and his election to sell the said described
real property to satisly the obligations secured hereby, wreupon the trustee
shall dix the time and place of sale, give notice thercol as then required by
law and proceed ta forcclose this trust deed in the manner provided in ORS
8§6.740 to §6.795. . '

13. Alter delault at any time prior to five days before the date net by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure pr jings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and ay the tirne and
place designated in the notice of sale. The trustee muey sell saied propesty either
in-one purcel or_in separate parcels and shall sell the parcel or pacels at
auction to the highest bidder for cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in form as required by law convey ingd
the property s sold, But without any covenanl or warranfy, express or im-
plied. The recitals in the deed of any matters of tact shall he conclus proot
ol the truthlulness” thereol. Any person, excluding the trustee, hut including
the grantor and bencliciary, may purchase ot the sale.

15 When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compemsation of the rrustee and a reasonable ch e by trustee’s
atforney, (2) to the obligation secured by the trust deed, ¢3) 1o all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed .as their interests may appear in the order of their priority and (4) the
surplus, it anv, to the grantor or to his successor in inferest entitled to such
surphys,

J&. Ewe an: tedne
T R R
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ey ey aliie B LAE sunsesaon fravive, §hn Jailar shall De veateid witde ol gidin,
’,\.M,.‘ and dudics coiferead pgan wey Gitce bavas naned o apppestivtid
weteunder, Baeh such appoiafosent amd salotitation shall e snade by woition
instrsminnt osrcdted by hetelichay, containing telesence o fhas frast e
and ity place ot reeord, which, when recorded in the oftice ot the County
Cletk or Kecorder ol the county or counties in which the propeety in aituatesd,
xhall be conclusive prool of praper appointment of fhe sueerssor (rustee

17, Trustee accrpls trast when this deed, sy exevuted  and
acknowledged is madesTa public record as provided by Lo, Trostee is not
abligated fo notify any party heteta of pending xale under anv other deed of
trust or of any action or proceading in which grantor, Bbeneficiary o1 frustee
shall be a party unless such action or proceeding is broudht by frustee.
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The. grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

of said described real property and has a valid,
EXCEPT real property taxes- for the year 1978-79, a lien,

unencumbered title thereto
but not yet pavable N

NOTE: = The Trust. Deed Act. provides thot the trustee hereunder must be either an at
do business' under the laws o

or savirgs and loan associaiion cuthorized to

real- praperty’ of this state, its subsidiaries, offilictes, cgents or-brenches.

torney, who is an active membar of the Oregon State Bar, o _»un»'n,'. st company
f Oregon or the United States, or a title insurance company authofized to insure fitle 10




The' grantor ‘warrants

that the ‘p;roceéds’oi the loan represented by the ab
2, 1 £ i1, 'S kald.

ove described note and this
4 l.

frust deed are:
adeiculiusal. anét - Noii bHel, ),

tor 9

a)* pritarity-~for—gr ri8--p
(b) : for an organization, or (eve.
PV ipurposeg. s o,

7 >
n it grantor’ is

of €

4 Pusp o 2]
a natural persori) are for business or Commercial purposes other th an agriculturai

T}u's ddedﬁpplias 1o, inures to the bene

personal :repr tives,

hereby;

& tors,
contract’secured
i .masculine  dend

N WITNESS WHEREO

*.IMPORTANT NOTICE: Delets,
not: applicable; if -warranty * (a}
“or*such word is defined - in" th
beri 'iury’MUS]'"':o'nip!yr v
sures; for this purpose; i 2
e -purchase: of :a. dwelling,. use  Stevens-
“this'i trument 'is'NOT 1o be o first lien;
I

N

{1 )1he signe of ‘the ‘above is . corporation, e
_formof ‘acknowledgment opposite.}

'ATE_,O

A

aékqbwledgez{ ‘the Iqrqgoing instru-
volunta}y ‘act. énd deed.

P Ay

Nofary Pibl;

iy Lary ‘ca
g ba

~

F; satd bgrélzn}br has hereunto set his hand

by lining out,
is-applicable
e Truth-in-Lending Ac
ith"the 'Act” and Reg
£ this”instrument is to be ‘u
=y
f..compliance “with, the “Act “ne

c @t ;E):fgéo:l ‘ )
I‘ritgis?iug‘éf?)iies; B[R o~
A e

the day and year first above written.

DUl

o B v
whichever warranty {a) or {b)is - .

and the beneficiary is. a creditor

t.and ‘Regulation- Z, the

ion. by’ making’. required

IRST. lien 1o finance
ess:Form No. 1305 or equivalent;
Stevens-Ness Form No. 1306, or
equired,” disregard “this notice.

10RS -93.4%0] : :
“"STATE OF OREGON, County of...

Peisohal}y et e and
T e e oo who, being duly sworn,
v‘ each for himself and not one for the other, did say that the former is the
- president and that the latter is the
-.secretary of....

s S , @ corporation,

tixed ‘to the Ioregoing instrument is the corporate seal

3 id instrument was signed and sealed in be-

ority of its board of directors; and each of

them acknowledged  said instrument to be its voluntary act and deed.
Before me:

‘and ‘thaf the seal a

e e T L L (OFFICIAL
Notary Public for Orepon SEAL)
My commission expires:’

FORM Mo, 1)
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ord ‘on the
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. and. recorded

e

I certify that the within in
was' received for rec

ounty.
my hand and “seal 'of
LAND, CRE.
n to
Co.

..on page. 2332]
56886

Klamath .
October.
..oclockA M
Witness
County affixed,
..D..Milne.
Box 515

STEVENS-NESS LAW PUB, CO., PORT
After recording retur
INVESTORS MORTGAGE

P,

day of ..

08...

Fee $8.00
0.

County‘ of

Record of Mortgages of.said C.

STATE OF OREGON -
or as file number.. .
Stayton, OR, 97383
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=, The undorsigned js the Jega
st deed hiive been tully 'paid’ a
; “or  pursuant to statute,

ith said. trust deed)

h}_x
said ‘{rust. d
" “herewith

1 o\yna;' and holdor of all indebtednoss secy
nd 1satisﬁe.'d. You ;ka’reby

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been pald.

U Trustes

red by the loregoing trust deved. Al sums secured by said
are directed; on payment to you of any sumns owing to you under the terms of
s secured by said trust deed (which are delivered to you
parties designated by the terms of said trust deed the

to cancel - all ‘evidences of indebtednes:
and‘to recobvay;"x;'irhoutrwarmnty, to the
Mail réconveyarica nnd documents o’




