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e sl B
day. of . .. Newemyer , J?él‘ 5 19.78 ., between

yalllc . L , as Grantor,

Transamerica Title Insurance Company L L , as Trustee,
Warren G Mason,and‘Thelma;T,HMason,thusband and wife, ., as Beneficiary,
, - LR - WITNESSETH: ,

Grantor irrevocably grants, bargains, sells and -conveys to trustee in trust, with power of sale, the property
cvin oo Klamath' o “County, Oregon, described as:
‘Lots: 1, ;.2,,'andx.?3, Block: 2L ;INDU»STRIAL’ADDITIQN TO THE CITY OF KLAM
in=the Countyoleamath ,-State of .Oregon.

. _THIS TRUST. DEED
Neil D."Valiton

and

ALLS

.Subjéct;;howeVer,,to“theﬂfollowing; -

k Taxes fOrfthefyearj1978+1979fare.now a lien, but not yet payable.
$2. “Regulations; including levies; liens and utility assessments of the
,City;qf‘KlamathiFalls, _ '

: ~It“is,further understbod,hy‘and between the parties hereto that in the
-+ event Grantor;shallbsell;,convey, or alienate said property or any part
or . snall be divested of his title

thereof,-or“anyjinterest'therein,
Oor any "interest therein in any manner or way, whether voluntary or involun-
~tary, without the written consent of the Beneficidries herein being first
—had*and~obtained;'Beneficiaries shall have the right, at their option to ;
declare any: indebtedness or obligations secured hereby, irrespective of the
maturity:- date specified in ‘any note evidencing the same, immediatedly due
‘and payable: . T O e
- ;'tbgethé; with all a'nrd"sizblgular the tenements, hereditaments and appurtenances and éll
now “or - hereafter appertaining, and the tcnls,’issucrs and profits thereof and all lixtures

Y tion'with said real estate. .-
Rt ‘FOR:THE '‘PURPOSE OF SECURING PERFORMANCE

umof . TWenty thousand and no/100-~——-

::thereon ‘according to the terms of a promissory note of even date herewith,

o

other rights thereunto belonging or in anywise
now. or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the
Doliars, with interest
beneficiary or order and made by grantor, the

.19 .
of said note

payable to
final . payment. of principal and interest hereof, if not sooner paid, to be due and payable ... .. . . B
.5 The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final insiallment
‘becomes due and :payable. B S R ; . B
The above described real property is not- currently used for egricultural, timber or grazing purposes,
{a) consent fo the making ol any map or plat of sxid propesty; (b} join in
Aranting any casement or - creating any restriction theceon: (¢) join in any
subordination or ~other agrecment aflectind this deed or the lien or charge
rhuml:*(d} Sreconvey,. without warsanty, all or any part ol the property. The
Reantee in.any recon yance may be deseritved as the “person ar persong
legally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive prool of the fruthiulness thereol, Trustee's fers for any ol the
3. To-comply .with all ‘laws, ordinan 8, rrgulations, covenants, condi- services mentioned in this parafeaph shall be oot fess than $5. -
tions and restrictions allecting said property: it the beneliciary so requests, to : 10.. Upon any delault by prantor herewnder, beneliciary may at any
i9in inex suc, ‘_ ¥ 2 nts pursuant to. the Unilorm Cornmyer- time without notice, either 'in persan, by agent or by a receiver 1o be apr-
cinl Code ax the beneliciary ‘mny require and . to pay. lor. liling same in the pointed by a court, and without regard 1o the adequacy ol any security for
proper: public “ollice “or i oflices, a3 well ‘as the cost. of all lien scarches made . the indebtedness: hereby recured, enter upon and take possession of said prop-
4 collicers “or. searching agencics as may be deemed desirabie by the erty or any part thercol, in its own name sue or otherwise collect the rents,
iary. fa ' - E ssues and prolits, including thove past - due and unpaid, nnd apply the same.
4. To provide and continuously  mnintain insurance on the buildings lrxs.msls and expenses ol operation and enllection, including reasonable atter. B
foss ‘or daniage by lite ' ney's leés upon any indebterdness secured hereby, and in such order as bene-

To protcét the sccurity of this trust deed, grantor agree
. =1 T protect, prescrve "and maintain said propetty. in good cordition
ard _repair: not 10 remove or deenolish any huilding_or improvement thercon:
not to comutit or permit any waste of said property.,
.2. To complete or restore promptly . and in good and workmanlike
i mannér” any building or improvement - which may. be constructed, damaged or
-4 destroyed thereon,-and pay when' due all costs incurred therelor, g

= now-of -herealter- erected - on:the-said--premises ngain:

" “palicies .ol “insurance :shall be.

v part “thereol may belseloased o Seantor. Svch

¢ in>connection

i amount . ol ‘attorney’

Jpellate - court shall

L uanuder theright of

S s compiens

property of this‘state; insubsidinrios;~offilintos, apents

< deliver said policies”to- the ‘beneliciar

¢ nefi ay | time to time pequire, in
CUT TS TR LB G o1y &2,
encliciary, “with loss payable to the Intter; all
elivered to-the beneliciary as o as imsured;
il the drantor shall fail’ Ior any reason to procure any such_insurance and fo
y af least filteen days prior to the expira.
tiorr of any~policy of insurance now or herealter placed .on said buildings,
the. benelicinry ‘may procure the. same at grantor's cxpense. The armount
collected under’any’ lire or other insurance policy .may be applied by henefi-
ciary upon any:indebtedness secured herelyy - and in ‘such order as beneliciary
may: determine, or. af ‘option of :henrliciary the enti e amount so collected, or

; ‘application or release shall
notice ol.delawilt hereunder-or invalidate any

and _such other hazards as,
an:amount not less than
companies ‘acceptable ‘to- the

not cure or .waive any delault . or
act done pursdant to such notice. B :

% w3 To keep” said s premises free - Lromi constrirction Vens and to pay all
‘taxes, assessments and Gther charges. that may be levied or assessed upon or
against’said property belore any part of ®such itaxes, ‘asséssments and other
charges become past due or .delinquent and promptly-deliver receipts_ therelor .
to beneficiary; should. the ‘grantor lail to inake payment ‘of:any tases, asysess-
ments, insurance- premiums; liens ‘or. other chariges payable by grantor, either
by direct " payment . or. by providing beneficinry  with  fum with which to
make such payment. beneliciaey may. - at - its option, . make payment thereol,
and’ the amount so_paid,” with interest at the rate set. forth the note secured
hereby, together with- the obligations described. in paragraphs 6 and 7 of this
trust deed, shall be added to and become.a part of the debt secured by this
trust deed, without: waiver of any rights arising {rom breach -of any of - the,
covenants hereof.and: for such payments, wth interest as aforesaid, the prop-
erty. hereinbelore -described, as’ well as “the . grantor, shall be bound to the
same extfent that they are bound lor the payment ol the obligation herein
described, and all suck-payments shall be iminediately due and payable with-
out. notice, and. the nonpayinent thercof shall, at the option of the bLeneliciary,
render: all-'sums’ secured by -this trust deed immediately due and payable and
constitute 'a breach of this trust deed. .

;- 6. To. pay’ all ‘costs, lecs and expenses.cl this trust including the cost
of title search as well' as” the other costs and expenses of the trustee incurred
horin enlorcing this obligation and trustee's and nttorney’s
fees actually incurred. .

.. To appear .in ‘and’.delend -any action or proceeding purporting to
allect- the security -trights or. powers of benelicinry or trustee; and in any suit,
action or praceeding in which. the beneliciary or trustre may appear, including
any . auit for the loreclosure ol this deed, to pay unll costs and expenses, in-
cluding’ evidence: i SO frustee’s: attorney’s Iees; the

paragraph 7 inall cases shall be
ized by the trial court:and: in’ the event.ol un appeal lrom any judgment or
decree. of “the trinl’ court, granfor lasther airees (o ay. such sum-as the ap-
adjudde reasanable as the beneliciary’s or frustee's attor-
tees on such appeal; & PR

tees” mentioned in th

JA i muatually agroed that:. i
8.5 In the event that any portion. of all 6! said propeety: shall be taken
H 4 inor’ ] ion, beneticiary shall have the

it.i30 ‘elects, to require that-all or #ny portion ol the monies payable
ired

- declare

liciary may determine,

1. The entering _upon and taking possession of said propeety, the
collection of such rents, issurs amd profits, or the proceeds of five and ther
insurance policies or . compenaation or awards for any taking or damade of the
property, -and the application or release thereof us atoresaid, shall not cure nr
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by feantor in payment of any
hereby or in his pertormance of any' ageeement hereunder, the beneliciary may
all swiny secured Rereby inunediately due and payable. In such an cvent
and if: the above described rea property s currently used tor agricultural,
timber or fenzing purposes, the beneticiary may proceed to foreclose this trust
deed in-equity, a3 a mortgage in the manner provided by law lar mortgage
foreclosures, However if said real DrOperty is not so currently used, the bene-

indeDbtedness secured

" liciary at his election many procerd ta foreciose this trust deed in equity as a
~mortfage or direct the trustee to foreclose this trust deed by advertisement

the beneficiary or the trustee shall evecute and
delault and his election to sell the

and sale. In, the. latter event
cause 16 be recorded his written notice of
said described real property 1o satisly the obligations secured herehy, where-
upon the trustee shall lix the time and place ol salr, give notice theceol as then
required by . law and proceed to foreclose this trust deed in the mannce pro.
vided in'ORS 86.740 10 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior 1o five days helore the date set by the
trustee for the ftrustee's sale, the fArantor or other person so privileged by
ORS 86.760, may pay. ta the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eapenses actually incureed in
enforcing the térms of the obligation and trustee’s snd attorney’s lees not ex.
ceeding ‘350 each) other than sach portion of the principal as would not then
be due had _no delault occurred, and therehy cure the detault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

- Otherwise, the sale shall be held on the date and at the time and
place dezignated in the notice of sale. The trustee may sell said property either
in_one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver. to the purchaser its deed 'in form as required by Law conveying
the property so sold, hut without HOY COVENnant or WarrAntyv, exprass or irn-
plied. The recitals in the deed of any matters of 1act shall be conclusive proof
of the truthlulness thereol. Any person, excluding the tristee, Lut including
the grantor and beneliciary, may puschase nt the sale.

15, hen trustee sells pursuant (o the powers provided hercin, trustee
shall apply the proceeds ol anle to payment of (1) the ryperases of sale. in-.
cluding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) 1o the obligation secured by the trust deed, (3} tc all persons
Aavingd cecorded fione e uent to the interest of (he frustee in the feust
deed an theie infriesta may appear in the order o fheir peiorsty amd i 4) the
sucplus, if ‘any, 10 (he grantor oF 10 Bis sucvensor in intereat entied 1o aech
surplus,

16, For any reasvn permitied by law beneliciary g bteoms time 1o
time Appoint a sucCessor or .svocessors fo Ay trustee pamed hervin or 1o any
r frustee appointed  hereunder. Upon such appointinent, and withoot

ion:lor such taking, .which -are-in” excess of the reg

(o pay . all . reasonable costs, . expenses and  nttornev's lees necessarily _paid or

incursed by “geantor:in: aich - procecdings, “shall “he paid to beneliciaty  and

i able costy and capenses and - atiorney’s lees,

1 and appellate: courts, Arilypaid. o incurred by henee

iciary " in ‘such’ proceedings,’ and -the b applied “upon the indebtedness

secured herehy: and; frantor pirees,-at - its awnt.expense, to - take such actions

and "éxecute: such instruments  as- shall: be neces 1ry: in’ obtaining such - com-
pensation,” promptly. upon’ beneliciary’s request.s. - ; v

5 9. At any time and from. time fo. time upon written request of bene-

] ion” ol - this deed. and the note lor

cancellation), without aflecting

- the .indcbtedness, trustee may

conveyance (o the successor trustee, the latter shall be vested with all tile]
powers -and _duties conlerred upon any  trustee hetein named or appointed
hereunder. Each such appasintoent amd substitation shatl be made by weritfen
instrument  evecuted by beneficiacy contaiming relerence 1o this trusd  deed
and its place of record, which, en ercorded in the olfice of the County
Cletk ar Recorder of the county or counties in which the propeety s ~Hrsated,
shall' be conclusive prool of proper appointment ol the successor trustee.

B J7. Trustee accepts this trust when. this deed, duly executed  and
acknowledded is made a public record as provided by law. Trustee is not
obligated ‘to notily any party hereto ol pending sale under any other deed of

trust ‘or ol any action or proceeding in-which Arantor, beneliciary or trustee

.shall_be a party unleas such action or proceeding is brought by trustee.

OTE: The Trist Deed Act provides that _the fiusten heratnder mint”be- rither an ottormey,

9y ond oon armouion duthierized 1o do business” undar tha lows of Oregon

O yiv}
of_bronches, or tha Unitad

who is in active - member of the Oregon State fuar. o bank, troy company

of the. United States, o title insurente ronspany guthoticed o innne tile 1o real

States or any ugency theree!,




grees to and with' the Béneﬁciary and those claiming under him, that he is law-
1d described real property and has . a valid, une cumbered title hereto EXCEPT a
ed=October 1978, by and between I\feli D. Valiton ,

to which this Second Trust Deed .

‘and hdt':hevywif]’ warrarit and ‘forever defend the same against all persons whomsoever.

e proceeds of the Joan represented. by the above deéscri)

pérsonal, family, household or agricultural hurposes (see I'mportane Notice below), :
A organizat: H—grantoris u -matural 0 ,w.}-arei‘orbu:hwsrortmﬁmerdaﬁpurposcrofherﬂmn-zgriazhmm
o "This:deed_ appliés to, inures to the ‘benetic of and binds all pacties hereto, adminisrrnrors, execu-
tors, personal Tepresentatives, successors and assigns. The term bencliciary shall - g luding pledgee, of the
. contractsecured horeby, whether:or not.named. as a beneficiary herein, In construing. this deed and whenever the context so requires, the
- ‘masculine; gendor includes the {eminine :and the ‘neuter, and the singulz_rr number includes the Plural, -

o IMPORTANT - NOTICE: Delete,: by linin 'duf,",which'cvu"worranry {a) ‘or (b} is

“IN WITNEVSS‘WH‘ERVEOF, said ‘grantor has hereunto set %yhe day and year first above written.

5 - not._applicable : 8 ble ‘and the beneficiary is a: creditor

: orr‘;u:hA word: v ~lending “Act ‘and Regulation™ Z, the . Neil D. Vallton
i and’ Regulation by’ making ‘required
s.10 be a FIRST lien fo finance e
Ness Form No. 1305 orequivalent; .
use Stevens-Ness Form No. 1306, or

: 'complich‘:é,‘ ith the': Act not :required, - disregard  this _notice. "
of the above is o oration, : PO
of acknowledgment opposite,) . ‘

8 (A {ORS - 93.490). :

STATE OF OREGON, County of . . R RN I
To T - Personally appeared . . . AU o and
- 19. .

" Para Iy apse d. the above- na i s . St s . who, being duly sworn,
. ,Persona_ I‘Y \appaarfva{ 1 'tt);l mod each for himself and not-one for the other, did say thatr the former is the

president and that the latter is the

3 secretary . of .
“ N . " " T . . & corporation,
}kazo‘f'ledgod the Ioregomg mnstru- and that the seal attixed to the Iore;}oing instrument is the corporate seal
g% . voluntary act and dood. > of said corporation and thas said’ instrument was signed and sealed in be-
* half of sajd corporation by authority of jrs board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

. Before me: :

pl_.

AT R (OFFICIAL
Notary Public for Oregon - SEAL)
in'shall pay real PrOPerty s%es and fire insurance
id;ﬁpro,perty.;andi shall furnish Beneficiarie; with proof of
f a,,id;taxesja‘nd fire insurance.

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been poid.

W e i, Trustee

and holder of all indebredness secured by the )oregoing trust deed. All sums secured by said
ied."You hereby . are directed,.on Payment to you of any sums owing to you under the terms of
to cancel all evidences ' of indebtedness secured by said trust deed (which are delivered fo you
h said. trust. deed) and to récoq“véy, without warranty; “to the parties designated by the terms ol said trust deed the
‘under the sam Mml récohveyahéé and documents to : :

Benelic)'ary

Cournity of —...Klamath
A 4 certify that the within instru.

Tk o belofg. o o78m
e 11 08 aé'd rzc;orded
-in book.. M7 § on g%@e 333 ..or
as- file/reel number. . < 87 S
: Record of Mortgages of said County.
Witness my hand and' seal of

A

v(:?ounty affixed.
.Vf}.Lwn..,,D,. Milne
..Coy F?’..CI?’,’R Title

it
AN Lo _,Drpui,\'




