6888 & )C(A));T;I;C;r—REAL ESTATEF,: v,

THIS CONTRACT, Made this. ... G ab!;da v o,
.Cllﬁford:A:‘Honeycutttand Pa

- Lol .. . hereinafter called the buyer,

,,_;_WI_‘TNESSE:TH: .That-in consideration. of the mutual covenarits and agreements herein .contained, the
- seller agrees tosell unto the buyer:and the buyer agrees to purchase from the seller all of the following de-
" scribed Iahd_s'andf‘premiséS'situated in..: .Klama.th, . County, State of .. Oregon. ... . , to-wit:

Lot:11-and the Westerly 20 feet of Lot 10, Block 6, LENOX ADDITION,
in,the‘County;ofkﬁgamath, State of Oregon. :
ALY N )
; (Subject,;hpwev‘er‘,fqto the following: .
1. “Regulations, including levies, liens and utility assessmernts of
the City of Klamath Falls. - R N
9.  :Regulations’ including levies, liens, assessments, rights.of way
~and easements of the Westside Sanitary District. ,
% Trust Deed, -including ‘the terms and provisions thereof, with

interest thereon -and such future advances-as may be provided therein,
givenfto”Secure“the.phyment'of'$12;000.00 ’ v
‘Dated © 77 17 October , 1977 SRR !
Recorded: - October 19, 1977 Book: M-77 ~ Page: 20026
Trustor.. .= wooosr Clifford A. Honeycutt and Patricia Honeycutt, '
P -4 “husband and wife »

Trustee . Mike Ratliff, Attorney at Law ,
Beneficiary : “Harry L. Hock and Elizabeth M. Hock, husband and
(For continuation of this contract see reverse Sidib

for the sum of.. Twenty-four thousand. five. hundred.and.no/ Qars ($24 ,500.00..)

(hereinafter called the purchase price), on account of which _Three thousand and no/100

Dollars ($,.,',,3,; 000 zog'is paid on the “execution hereof (the receipt of which is hereby acknowledgded by the

soller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 21 ,500.00 ) to the order

“of ‘the seller in msr(l)lhly payments of not less than. Two. hundred: and.no/100- -

Dollars (§.200 ") eéach, OF..more, prepayment without. .penal,tyj, o

- ;'pa)v'z:z'blc on'the. . . .c ?) ...day, of each.month hcreaflcrfbgginning with the month of

-and-“continuing until sé;‘d purchase price is tully- paid. All of said purchase price may be paid
"L all deferred. ‘Balances of said purchase price shall bear interest at the rate of .10 ___ per cent per annum from
m-nddittorrto -

53‘%\%'33 .1978 .. until paid, interest to be paid . monthly. ... .. and * ':bcing included in
‘the minimum monthly payments above required. Taxes on said premises, for the current tax year shall be pro-
rated. between the parties-hereto as of the date of .this contract. E

The buyer: warrants- to. and covenants with the seller that the real property described in this contract is

.. ®(A) primarily for, buyer's personal, ftamily, houschold or agricultural purposes, .
mmmﬂﬁ’-ﬁoﬂfﬂf‘hwﬂ'*m*“* 4 Jdie farmbusinasi_ as cial. puipases other than. agdcultural_purposes.

<25 The Buyer: shall’ Se entitled 16 possession of said_lands on " June.. 23 P £ 78 . and may refain such_possession so long as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
crected, in- good - condition and repair. and will not suffer or pernit any waste or strip - thereal; that he w il keep said premises ree from mechanic’s
and alf other liens and save the. seller. hatmless theretrom and reimburse seller for all costs and attorney’s frex incurred by him in defending adainst any
such lienss: that : he will pay “all taxes herealter tevied against said property, as well as all water rents, puhblic charges and municipal liens which here-
alter: Lawdually may be_imposed. upon -said premises, all promptly before the same. or any part thereol become past due: that at buyer's vapeme, he will

Jinsure, and kee, -,/msurrd all_huildings now -or herealter erected on said premises against loss or damage by fire (with estended coverage) in an amount
: o full- insurable value '

vt less than § 7T TN i o company . oF companies satislactory (o the selles, with loss payable fiest to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, wiater rents, taxes, or:.charfies or to procure and pay’ for such -insurance, the scller may do so and any payment so made shall be added
to and ‘become a part of the ‘debt. secured. by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the. seller for. buyer’s breach of contract.  ~ 30 . )

The seller: agrees that at_ his expense and within .. =0, 7 days from the Jdate hereof, he will turnish unto buyer a title insurance policy in-
Lawring:{in an amount equal to said purchase price) marketable title in and to said premizes’in the seller on or subsequent to the date o} this agreement,
rve, amnd -except the wsual printed esceptions and the building and other restrictions amd casements now of gecord, f any. Seller also agdrees that when
.said | purchase pric is dully: paid _and_upon request s ol upon surrender of this agreement, he will deliver u goud and sulficient deed convey ing | said
tpremises in feesimple unto the buyer, his heirs and sssigns, Iree and clear of encumibrances ax of the date hereol and foee and clrar of all encumbrances

snce said date placed,-permitted or arising by, through or under seller, excepting, however, the said casernents and restrictions and the tases, municipal

P r
liens, water rents and public charfies sv assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or hiv assigns.
- (Continuecd on reverse)

©.*IMPORTANT . NOTICE:: Delate, b'y;lir;ir)g out, ‘whichever phrase and whichever warranty {A} or (B} is not cpplicoble. 1f warranty {A) is applicable and if the seller is

o creditor, oy such word . is defined in_the. Truth-in-Lending Act ond Regulation Z, the telier MUST comply with Ihe Act and Regulotion by making required disclosures;

% for. thii® puipose; -use Stevens-Ness.Foim N 308-or similar unless the centract will: become ‘o first lien ‘1o finance the puichose of o dwelling in which sven! vie
*-:Stevens-Ness Form No. 1307 or similar.: B . . - .

STATE OF OREGON, 1
SS.

\ . “County of .
I certify’ llmt/thc within instru-
ment was receive for record on the
Ny day of SoL19 L,
. o'clock M., and recorded
in book \"-\ / on page or as

. at
SPACE REBERVID

filo/reel nuinljer. L ,
Record of Déedsof said county.

} Witniss my~hand- and seal of
County affixed. : :

ronr
RECORDEIS LAY

Recording Officer
By ... .Deputy




E aTa) 3 ¥ R .
Cige And?;‘{;ugegs agreed botween ‘snid pariics that e is of the essence ol this contract, and in case the buyer shall fail to make the payments
'nbnue]lpquir:d, or any:ol them, punctually within 20 days. of the time limited therefor; or tail to keep any agreement hercin contained, then the seller Zt his
aption shall -have ‘the.following rights: (1)} to’ declare this. contract null and void, (2} to declare the whole unpaid principal balance of said purchase price with
the' interest .thercon.at. once due and payable,-(3) to withdraw said deed and other ‘documents from escrow andfor (4) to foreclose this contract by suit in
‘equity, and_ in any of:such cases, all rights and interest Ereated or then existing in lavor of the' buyer as against the seller. hereunder shall utterly cease ‘and de-
termine and. the right to . the posnession of the premises above described and all other rights acquired by the buyer hereunder sholl revert ta and revest in said
seller without any act o} re-entry, or any other act of said seller tn he performed and without any right ol the buyver of retuen, seclamation or compensation fne
moneys paid on account ol the puichase of said property as absolutely, lully and perfectly as if this contract amd such pnyments had never heen made; and in
case of such default all puyments theretolore tade on.this contract ate 10 be tetained by and belong to said seller as the afreed and reasorable rent of said
prestises up do the time of: such detault. Amd the satid seller, in case of such delnultl, shall have the right inunediately, oc af any time therealiter, 1o enter upon

. the land. aloresaid, without any process of law, and take immediate possession thereol, todether with. all the improvements and appurtenances thereron or thereta

= belonging. w1 i 3 Felo - . P
: .o . The buyer turther agrees that Iailure by-the seller at .any time to require_perfarmance by the buyer of any provision hereof shall in no way atfect his
right hereunder: to enlorcs ‘the same,”nor ‘shall any: waiver by said seller of ‘any breach of any provision hereof he held to be a waiver of any succeeding breach
: ‘of .any_ such provision,.or a waiver.: of the provision itsell, L . . -

The true_and ‘actual ‘consideration paid or this transier, stated in terms of dollars, is § 2 L} , 5 00. Oo@ﬁuwerer, tire acruni ~<onsideratiom con~
SISTSOT, OF MCTUT S DU pToperts—or ok v en-orprofmisce which ie f,’:‘::’;b’: COPIFPION o6 imccm o= whie hg D) :

In case suit or action is instituted to foreclose ‘this contract or 10 enlarce any provision_hereof, the losing _party in said suit or action afrees to pay such

- 2um as the trial court may adjudge reasonable as attorney's fres to be allowed the prevailing party in said suit or action and il an appeal is taken ifrom any

judgment “or decree oi- such trial . court, the- losing party further promises to. pay such: sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorriey’s lees on such appeal. fE ° .

In construing this contract, it is understood “that the scller or-the buyer ‘inay be more than one person or a corporation; that if the cantext so requires,
ithe singular pronoun. shall be.taken to mean and .include the plural, the masculine, the leminine and the neuter, and that genecally all geammatical changes
shall be: inade, assumed and implied: 1o make the provisions - hereok apply qually fo corporations and to individusls. .

This agreement shall bind and inire to- the benelit of, a3 the circumsiances may. require, not only the immediate parties hereto but their. respective
heirs, ‘executors, admninistrotors,” personal. Tepresentatives, successors in- inferest and assigns as well, .

: IN WITNESS WHEREOF, said parties haveiexecuted this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate riame to be signed and its corporate seal affixed Hpreto by its officers

duly au}‘hoﬁ_zed thereunto, by order of its board of .directors.

Téégggii FHOT 953T~“ i jj;;‘ ;dohn Pafra ‘2//2/144\‘**//J<

snfonce; between the s t riot opplicable, should be deleted. Sea: ORS 93.030).

STATE OF OREGON, S . STATE OF OREGON, County of

ee— \({ﬂ 19 78 . ’ : ! >Peraovrially appeared
P/ersonall}; appeared.;the above’ named. C ffOI‘d I e

e -.....who, being duly sworn,

. }Ioneycutt ‘a ia; . - each for himselt and not one for the other, did say that the formier is the

Honeycutt) h and andw1fe, o . . —-.president and that the latter is the
. . S ..secretary of ..

their e et e Ll L L, & corporation,
SO T A Ly ~-and that the scal affixed to the fotegoing instrument is the corporate seal
vty . AT E s ‘0f said corporation and that said instrument was signed and sealed in be-
RS B Befor . halt ot said corporation by authority of its board of directors; and each of
iREe apa Zefore mey them - acknowledged said instrument to be its voluntary act and deed.
(OFFICRAL:-... : §e3) . § . Before me: .
SEAL) |, ' Ay g C '
B e BN ) Lo R n ST Lk Notary Public for Oregon
i " ~ " "My commission ‘expires:

il land acl;howledgeyj?the foregoing instru-

mentito

(SEAL)

L ORS 93.635 (1) All instruments cﬁntrnnlinx to’ canvey - fee title 1o nany rent propeety, ‘at a time more than 12 months from the dutr that the instrument
is “exceutéd: and. the Parties are boundshall be acknowledized, ‘in the” mianner provided for ucknowledement of deeds, by the conveyor of the title o be con-
veyed.: Such insiruments, . or a3 memorandum’ thereof, shall be recorded by the’ conveyor not Inter than 15 days after the instrument is executed and the par-

re; bound ‘thereby. : i : o . .

ishuble] unan N by o fine af nat mare than €100
1

FORM NO. 23 — ACKNOWLEDGMENT

STATE dF CALIFORNIA ) : » o ) ‘ | . STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.
L VCo:unty’éf,IVZd;f ’ /&EAES

e . R S e i 77‘[ - . .
© BEIT REMEMBERED. That on this 20 = day of , "// L., 1978,
e before me, .the undersigned, a Notary Public in and for said County and $fate, personally appeared the within
" named'. . dohn Parra. :

“known to me to be the identical’ individual.  describe

. acknoudedged to me that: ~ he . - ...executed the same freely and voluntarily. )

‘ IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
al the day and year las

OFPICIAL SEAL = | T 4&'%@‘5%

"THEODORE . D.:L ARKIN JROE Notary Publi Cal f iq
" NOTARY PUBLIE - ) . , ary- Public-Thr d,;l. ornia .
§ o IARY. PUBLIC - CALIFORNIA My Commission z‘xpires%% ) ,,*?%_::, / ?77

§
LOS ANGELES COUNTY B

“My comm, explres JUL 24,°1979 [

Fowifer whicH'Buyenhereingddes_ndt assume. and agree-to pay, and Sellers further
VCOVenaﬁt;togandgwith;ﬁuyer,thht’the.said prior trust deed shall be p?id in. i
fulk'pniormtbwonJat*xhg time this contract Is fully paid and that said abovg
~descfibedfreal-proper{yﬁwill be'released from the lien of said mortgage,upoq

payment ‘of this contract’. P TR b

(se

e attached Exhibit “A" andvbyrthfsgféférehce incorporated herein as
Fullly : " ‘

1y sé%”fdrtﬁﬁherefn;)b




23327
L. “Trust Deed, including the terms and provisfons thereof,
with interest thereon and such future advances as may be
provided therein, given to secure the payment of $4,000.00
“Dated. .. +" March 31, 1978 oo
Recorded : - i . March 31, 1978 - Book: M-78 Page: 6210
Trustor . Clifford Honeycutt and Patricia Honeycutt,
; : S+ husband and wife,
“ITrustee < Witliam L. Sisemore
. Beneficiary . Margueritte Wilson, which Buyer  herein does
not.assume and agree to pay, and Sellers further covenant
to.and with Buyer that the said prior trust deed shall be
paid=in-full.prior to-or at the time .this contract is fully
. paid-.and that said above described real property will be
"*rejeaSed,from»the lien of said mortgage upon payment of
“this contract. - - ,

~TE OF OREGON; COUNTY OF KLAMATH; ss.
-Transamerica Title Co.

ed for‘record;at request of
~ig 18th _ gay of __October A. D. 1578 .ar 11:88lockA M., on
M78 of Deeds . on Page. 23325

'niv frecorded in Vol:  ——~ ,
W D. MILHE County Cle:v
Bv. : .ﬂ&dﬁﬁ;__ﬁ

Fee $9.00

EXHIBIT A"




