56836 THE MORTGAGOR kel 0ge <3338

i i _.HARRY_F. EGBERT. and. MARIA. M. EGBERT
|/ hereby: mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and exigting

“under the laws of ‘the:United States. hereinafter called **Mortgagee,” the following described real property. situated in . Kiamat
.County, State of Oregon, and-all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: : : .

- The E%SW4SE% of Section 9, Township 40 South, Range
9 East of the Willamette Meridian, in the County of
‘Klamath, State of Ooregon: :

together with all rights, easements or privileges now or hereafter belonging to. derived from or in anywise appertaining to the
above described premises, andall plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation’ apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
‘to-wall ‘carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
‘the payment of a certain promissory. note executed by the above:named mortgagors for the principal sum of

¥..STX.THOUSAND. AND.NO/1007= o i momIoonmInn s s inm s o innsos
Do_ﬂ_ari bcarin{; even date, brihéipal. and . interest being: payable in monthly installments of s....’1.96...3.6....on...ox...hefore
__the_20th_day. of. each.calendar month. —ooTITTRRIIRIIITRTSIRTRRTERTILD

Lmmm——— - TOTISITI T I OT O INTT. commencing April 19.79

and 16 secure ‘the  payment of -such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or .
others having' an’ interest. in_the -above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
* ness. is ‘evidenced: by more’ than one. note,. the mortgagee may credit- payments received by it-upon any of said notes, or part of
‘any. paymcnt on one.note and part 'on another. as the mortgagee may clect.

. “-The morigagor covenants that he will keep the ‘buildings now o hercalter erected on said mortyaged property continuously insured
: against-loss by fire or other -hazards, in such companies s the mortgages. may direct, in an amount not less than the face of this mortgage.
* with "loss. payable. first to the morigages to the full amouni of said indebtedness and then to the mortgagor: all policies to be held by thse
morigagee. :The:morigagor hereby assigns 10 the morigageo all right in ali pohwies of insurance camed upon said propest «nd in case of
1035 or -damagae to the property “insured, -the mortgagor hereby appoints the morigajee as his agent to seltle and cdjust such loss or domoge
and’ apply. the: proceeds, or-so much thereof as may be necessary, in payment of said indobtednesas. In tho even! of foreclosure all right
of lt};‘o mortgagor in all- policies then. in force shell. pass to the morigagee thereby giving seud mortgageo the right to assign and transfer said
policies.

*fhe mortgegor further: covenants that- the bullding or: bulldings new on or heteafter erveted npon sald premises shall be hept In gond “repair, not altered, extended,
" removed -or -demolished without the written consent of the mortzagee, and to complete all buildings in course of constriietion or hereafter constructed thereon within six
months from the ‘date hereof or the date construction is- hereafter commenced. ‘The merfiagor agrees 10 pay, when due, all taxes, ass ents, and charges of every kind
levied or assessed against said premises, or upon this mortzage or the nole and-or the indebledness which it secures or any Transaciions in conmection therewith or any other
Yien. which may.be adjudged  to:be prior to the lien of this mortgage or which becomes a priur len by operation of law: and te pay premiums on any life insurance policy
. which may. he assigned as further security.te mortgagee; that for the purpese of providing segularly. for the prompt payment of all taxes, sments and governmental
-~ charges’. levied ‘or - assessed - agsinst the mortgaged property -amd Imsurance premiums while auy part of the indebtedness seeured herehy re unpaid, mortgager will
puy. Lo the -mortgagee o the date’ Instaliments- on prinelpal. and Interest are payable an amount equal te 1712 of said searly charges. No interest shall be paid mer
tgagor on-sald anount, and sald amounts are herely - pledged to totigagee a8 addittonal security for the payment of this mortgage awd the mote hereby sveured.

Should the murtgagor fall to keep amy of the forezoing cosetianis, then the mortgagee may perfora them, without wabdng aey other tehit or remieds heteln gisen for
any such breach; and all expenditures in thst behalf shall be cectired by this mortgage and shall bear Interest i1 accordance with the terms a certaln promissory note of
even date herewith und be repayable by the mortgagor on demand.

. In case of default in Lﬁe pcx{xment of any installment of scid debt, or of a bhrecech of any of the covenants herein or contained in the
application for: loan; executed by the -mortgagor, then the entire debt hereby secured shcll, ct the morigagee's option, become immediately
due . without . notice, .and this mortgage may be foreclosed. ,

. R e “mortgagor shall -pay . the mortgagee . a reasonable sum s altorneys fees in any suit which the mortgagee defends or prosecutes to
“protect. the ‘lien .hereot or to foreclose .this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
3 d d ‘ak ing same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing

8 action: to. foreclose this ‘mortgage.or at cny time while such proceeding -is. pending, the morigagee, without notice, may cpply for and secure
‘the . appointment of ‘a. receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor, consents to a personal deliciency, judgment for any part of the debt horeby secured which shall not be paid by the sale
of said property.’

Words used In this mortgage in the present tonse shall include the future tense; and in the masculine shall jnclude the feminine and
aenter’ genders; “and in’ the ‘sinqular shall include the 'plural; and in the plural shall include the sin_qulcr.

" Each . of " the covenants  and cgreements herein “shcll- be binding upon all successors in interest of each of the mortgagors, and each
shall’ inure to.the benefit of any successors 'in interest of the morigagee.

Dakfed’ at Kiamath._.gallsr‘egon. this 13th gq/ d-c;/::t octoberx 18 78
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7 STATE OF OREGON |
: [ : 8%
County of . Klamath . -
, “THIS CERTIFIES, that on thts ..La. i day ot 0GR OQDEE. .
B A, D, 1978, bofore ‘me, the undersignod; a Notary Public for said state persenally appeaied the within nomed

‘F. EGBERT and MARYA M. EGBERT, husband and wife

o 2 - "4 B
16" be tha’ idaytical  person.F.. described in and who oxecuted the within instrument and acknowisdged to me that _._37-_11&3_‘1
same 'irealy..cm\{‘ynlun!arﬂy r- the : purposes therein expressed.

A e R PR B
NY {\‘II)ER_EOF,«'_-_I have hereunto set my hand and offictal secl) the day and year last 7abovi itten,
s R A=
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Notary. Public for the State of ] Oregon
Rosiding ot KL AT NATIV l'ﬁ((%, L Chegon,

My commission eoxpires:
Y d/24/8;
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Mortgagors

—Tom~
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main ‘Street.
Klamath Falls, Oregon 97601

Mortgagee

m‘—.>q.m0~uomm002 w
County of ...K1. wam.nw_.

“Filed for record at the request of E,o:omaao on
-Qctober.18,.1978-.
at.08......minutes past. .: .o.ﬁo%..:b....,g.

and recorded in. Vol. -.of ?—o_.ﬁuanuq
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