, between
..., as Grantor,
, as Trustee,

S WITNESSETH: e
bargains, ‘sells and ‘conveys 1o trustee in trust,.with power of sale, the property

........, as Beneficiary,

>§eevExhibit:A‘attached‘hereto and by fhis..,;

heredit

together with all“and singuiar the t t

efer nCéfmadefavpart hereof.

¢s and appurtenances and all other rights thereunto belonging or in anywise

. now ‘or: hereafter ‘appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

“tion with:said real.estate.i.« i 7. il
FOR, THE PURPOSE OF SEC

2 Erbwl i

y 1E - RPOSE E RI G; PERFO{?MANCEO[ ;s;icl; agreement of grantor herein. contained and payment of the
wmot .Seven Hundred Forty-Five Thousand and No/100-—---~

. Dollars, with interest

the ebn»avccéor;vlixig/ fo the.terms of

final pay;ént .of, principal and.interes

eﬂrfeqi;f if not. sooner. pé;d, to be due and payable

:o[ :éb;eq déie herewith, payable to beneficiary. or .order and made by grantor, the
:

Apgust 15 ..., 18 }

The date of maturity. of the debté secured- by this instrument is the date, stafed above, on which the final installment of said note
becomes, due and: payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold; conveyed, .assigned . or alienated

by the grantor without 'first having obtained the written consent or approval of the beneficiary,

then, at .the beneficiary’s option, all obligations secured by this instrument, irrespective .of the maturity dates expressed therein, or

I : herein, shall become immediately due and payable. ;: -

The above ,descﬁbed real property ‘is not currently ys;?d fo;,ggqi:uhurul, Iimberror grazing purposcs.

- :“To protect the security of this trust deed, grantor agrces:
ad - 1, To . protect, -preserve and maintain said. property in_ good condition

> and - repair; not~to-remove-or-demolish ‘any +building ‘or” improvement 'thereon;’

not.to commit or permit any waste of said property. A
2. To. complete ‘or- restore " promptly ‘and. in good and workmanlike
any . building or impr which may - be constructed, damaged or

;.5 destroyed. thereon, and pay when due all costs incurred therefor,

g _:To comply ‘with: all laws, ordi regulati cov

condi-

tions and restrictions -allecting ‘said ‘property; il the beneficiary so requests, to

oin in executing sucl: linancing,statements. pursuant to. the Unilorm Commer=

ial. Code a3 the bencficiary- may require and to pay. lor liling same in the

. proper - public  oilice, or; ollices,. a3 . well  as .the ‘cost . of all :lien searches made
by - diling oflicers™'or searching - agencies” as. may be deemed desirnble. by the
_7.«Dbeneliciary. Dpleseir . H
- s+ ‘4 To ide . and. 'y insurance on the buildings
iriowor hereaiter crected on: the said premises against loss' or damage by fire
“-and suchother hazards. as;the beneliciar m"é from time to time requires, in
an - amount._not -less: than 8, OO0 tireeeeesieene s WTitEER D
te jes ble ito: the b iciary, with ‘loss yable to: the latter; all
" policies ‘of . insurance shall be delivered:'to the beneficiary as soon as insured;
31 the grantor ‘shall {lail® for:any’ reason, to ‘procure"any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion ‘of ‘any._ policy -of “insurance now . or hercalter - placed on said ;buildings,
the -beneliciary may .procure the same .at ‘grantor’s -expense. . The amount
‘collected  under any. fire or:other: insurance policy .may be applied by beneli-
ciary upon’ any. indebtedness secured. hereby and.in such order as beneliciary
may_.‘determine,for—’atfoptian‘al‘beneliciary the entire amount so collected, or

any“part thereof, may:be reledsed to “grantor. Such application or release shall *
not’ curé ‘or waive"anydefault or notice‘of ‘deélault hereunder or invalidate any -

act. done. pursuant._to’ such notice. T PN
.5, -To keep said premises. Iree’ Ifom construction lens and to. pay all
taxes, assessments and_other_charges. that may . be levied or assessed upon or
- against - said - property :before- any part-ol ‘such taxes, assessments and other
charges become past due or delinguent and promptly’ deliver receipts therelor

:lo,ubcge_licinry; g,shorqld‘:rhus grantor. fail .to-make payment of any taxes, assess-:

ments, insurance "premiums, liens or other charfes payable by frantor, either
by " direct . payment or ‘by. providing _beneliciary “with funds with which  to
irnake-such: payment,: beneliciary  ‘may, .at " its option, make. paymeént thercol,
-“ and .the amount. so: paid, with :interestat  the rate’ set forth in the note secured
: hereby, togéther ‘with-the obligations described .in-paragraphs .6 and 7 of this
trust ‘deed, - shall ‘be-added: to: and - become:
7 trust:deed, swithout:: waiver of. any . rights; ari
covenants_hereof and’ for
“erty. Reréinbefore -describ

: ‘same “extént ; that: they"nrc" bound:for:ithe; payment: of: the obligation: herein

ng -from . breach. of_any.of the

art-of ‘theidebt sécured by this::

ch payments, wth interest as ‘aforesaid,  the prop=,
‘as” wellas 'the Ydrantor,” shall’ be .bound” to"the’

with:..

(a) consent to the ‘muaking of any map or plat ol said property; (b) join in
dranting any. casement or creating any restriction thereon; (c) join in any

. subordination -or - other~ agreement alfecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described ‘as the ''person or persons .
legally entitled thereto,” and the recitals therein of any matters or facts shall
be cpnclusive proot of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon - any default by grantor hereunder, Deneficiary may at any

“time without  nofice, either in person, by afent or by a receiver {o be ap-

pointed by a court,”and without regard to the adequacy of any security for
the indebledness hereby. secured, enter upon and take possession of said prop-
erty or any. part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Iess costs and expenses ol operation and collection, including reasonable attor-
s fees upon any indebtedness secured hereby, and in such order as bene-
ary ‘may determine. " . :
E ~11. The . entering ~upon - and . taking possession of said property. the
collection’.of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
praperty,” and. the ‘application or relcase thereol as atoresaid, shall not cure or
waive any default or notice of dclault hereunder or invalidate any act done
pursuant fo such ‘notice.

12. Upon detault by grantor in payment of any indcbtedness secured
hereby or in his performance of any agreemcnt hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,

‘timber or grazing purposes, the beneficiary may proceed to foreclose this trust

deed.-in’ equity, as a mortgage in‘the manner provided by law for moridage
loreclosures.  However if said real property is not so currently used, the bene-

- liciary at  his-eélection. may proceed to foreclose this trust deed in equity as a

mortgage or direct the trustee to loreclose this trust deed by advertisemen!
and sale. In the Iatter event the beneliciary or the trustee shall execute an
cause fo be recorded his-written notice.ol delault_and his clection to sell the
said described. real ‘property fa satisfy the obligations secured hereby, where-
wupon the trustce shall lix the time and place of sale, give notice thereof as then
required by law and proceed 1o loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. ) .

. 13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee lor the trustee's sale, the frantor or other person so privileged by
ORS 86.760;, may pay to the beneficiary or his successors in interest, respec-

_tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in

~enforcing the terms of the obligation and trustee’s and "attorney's fees not ex-
o

- deseribed,;and ,all such payments shall be; ! ly.due, and r bl
‘out : notice,: and’ the nonpayment 1, at the, option ol the beneliciary,
‘tender: all “sums secured by thi! de immediately due and payablé and
‘constifute “a breach ofithis: trust-deed.: ; thon TR Yren e Lk

6. .To.pay-,all costs,, lees ~and, expenses, of. this_trust including the cost

Seafch as well as the other costs and ‘expenses of .the trustee incurred’’

nTconnection with or.in enforcing this- ebligation and: trustee’s and attorney's
- fees actually. incurred., iy y e v
Yo 7. To ‘appear¥inand delend: any: actio;
affect the security rights. or powers of .benelficiary or trustee;-and. in any. suit,
~action’ or: proceeding in which:the beneficiary. or itrustee: may -appear; including
" any.: suit- for; the .loreclosure of. this, deed,
Celuding evidence of :title ’and the beneliciary’s
" amount” ol altorney®
fived Ly the: (tial court and “in-the-event ol an appeal. from- anyjuddmenf or.
deciws vl the. (il cogit, drantif hitlher adress o pay = anere an the aps
pellate couil shall “adfinige . roaspnhle “ae The bspeliviali's fiirafeo's atluts
L ney's laes. un such:appeiil:;.. ST B . ST
: At'is mutually agreed that: Sl -
8.. In the eveni that any portion-or all ol wnidd property shall be taken
s under the right of inent ‘d i 1 i b iary

1o pay. all-reasonable (COals, ‘expene cand Attarney’ s 1ros inedersaril;
incurred- by, grantor “In_ such procesdings, shall ‘be pait - to benebal
applied. by’ irst ‘'upon; any ireasonable: costxiand expenses and arfore
both in'thé (rial ‘and Ilate courts,’ ity paid
ficiary inviguch: dings, . and ithe: bal
i secured “hereby: and grantor agrees. ai its  own expense, to take such actions
““!and. execute: such ‘instruments . as -shall” be .necessary: in obtaining such com-
- i beneficiary’s request. . -

P
l"h'c/iymy. “paymont. ol italees’ and presentation . ol -this ‘decd and the note for
ment: (in caso ol [ull reconveyances, fi r‘ cnncvlln'lion). without affccting

2, “the- i

n " 0 prbc’e’e‘t’ﬁr’xg 'purporﬁn’gvg’o:
to’. pay. all custs and .expenses, in-

or trustee’s. attorney’s fees: the
s feos mentioned 'in- this ‘paradtaph 7 in all cases shall be '’

of N i shall have the: -
Cright, il- it a0 solectn, (o require; thal: all of any “portion’ of :the maniea payable. .
an compensation lor auch -taking, which are In. aslesx ol the amount ceguieed

or .incurred by bene-’

zapplied : upan >the. indebtedness | ~und: its  place of record, which,

¢l
peiy n . R
9. At any . time and _from” time to time upon written request of bene-

bicdness, frustee muay .

“$50. each) .other than such portian of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all loreclosure pr dings shall be di d by the trustee. .

o 14. Otherwise, the sale shall be_held on_ the date and at the time and

i place designated.in the notice ol sale. The trustie may sell said property either

in one parcel -or*in”separate parcels and- shall sell the parcel or parcels at

_auction' to the" highest- bidder {or cash, payable at the time of sale. Trustee

shall :deliver to. the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

“‘of “the  truthlulness ‘thereof. Any’ person, excluding the trustee, but including
1the ,(umtsur and bencliciary, may-purchase at the sale. b
1

R . _When trustee sells pursuant to the powers provided herein, trustee
shall apply the ptoceeds ol sale to payment of €1) the expenses ol sale, in-
chieding the compensation ol the frstes and a reasapahle. charge by frustee’s
affistaiey, (7)) (o the obligation secyred by the frrsf deed, (3) fo all peorznna
having fecifided. lienn “subocquent to (he inferest of ihe feustee i the feosd
devd: as their. iteresta may appear in the tider ot their priorlty: and (4} the
aurplus, if any,” to the grantos or 1o hie successor in inferest entitled to sinch
surplos,

16, For 'any ressan peanitted by law bencficiary soxy from time to

Y ime. appoint. 47 CCesor OF UCrenors f0 any . frastee nared herein or fo any

sucweanse {ruafee appoinied hereunder, Upon sinch appreintroent, aod without

L Sobvnyatne (0 Fhe suedexsae Qustee,. the Jaiter shall be vested with sl ficde,

oowers and duties onifrered upon any  trustee herein pamed  or appointed

er. Back such appointment and substitution shall be made by written
instrument executed by bencliciary, containing reference to this trust dreed
when recerded in the olfice ol ths County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustec,

17, Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public' record as provided by law. Trustee is not
obligated to- notily any party hereto of pending sale under any other deed of

trust - or of any action or proceeding in which jrantor, heneliciary or frustee

_shall be a party unlexs such action or proceeding is brought by frustee,

NOTE: . Tha: Trust “Deed {Act provides ! that’ the ittustes “hereunder must ba althor .on: ‘otlomey, - who! is- on ‘attive meimbiei of the Oregon State Bor, o bask, post sompany
or: savings “and: logn association autherized 10 do business undor the lows of Oregon or tho United Stotes,
il s, or the United States or any agency -thercol.

 agents: or b

“ L property of this state, “i1s subsidiorios,

@ title inurance company authorzed 10 insuro tie to sl




The: grantor: covenants ‘and. agrees to and: w:th he benefycxary and‘those clalmmg under lnm that he is law=
zed m fee Simiplé “of saxd descnbed ‘réal pr» nd”

11 warra t, and Iorever deiend the: same agmnst all- persons whomsoever.

Subo’ dlnatlon descrlbed on D‘(hlblt B -attached hereto

Partlal'_ econveyance descrlbed on Exhibit C attached
hereto'andr-b 7 this ‘reference made-a gart hereof.

\“The grantor: warrants tha}: ‘theproceeds of the loan represented by above described note ‘and this trust deed are:

S (a)k prunanly for” grantors personal, {amlly, ‘household “or ‘agricultural purposes (see Important Notice below), R

;( b, ) ‘for,an orgamzatlon, ‘or ( even if gmntor is a natural pefson) are {or busmess or commerczal purposes other than agricultural
purposes.« k :

This . deed. apphes zo, inures to “the. ‘benelit. of . nnd binds . all parnes hereto, rhe:r helrs, legatees, devisees, administrators, execu-
tors, personal “répresentatives, ‘successors and’ assigns.;. The ‘term beneficiary shall ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether or. nol named, as.a .beneficiary. herein. In construing this deed and whenever the context so requires, the

lud and. the. ,~and .the .sing : b the plural

at]) the day ‘and year first above written.

" STATE OF OREGON, County of............

Personallyv appeared B VU UTUUNRERSUNORIRI - <1< 4

. ..who, being duly sworn,
each Ior htmself and not one ior the other, did say that the former is the

..president and that the latter is the

_secretary of. O S R

- . : , & corporation,
and thaf the*seal" alh\ed fo the !areg!omg mstrument is the corporate seal

“of said corporation-and that said instrument was signed and sealed in be-
~.:half ‘of said ‘corporation by authority .of .its board of directors; and each of
" them acknowledged - said mstrument to be its voluntary act and deed.
o " .Before me;

: . S (OFFICIAL
Votary Public’ for Oregon S - SEAL):

- M y. commxssmn expires:

. IEQUEST :FOR.. FULL RECONVEYANCE

Teo In vsed nnly when obliguhcm huv- besn puld

Trusfee O

ind. holder, oI all mdebtedness secured by the 1oregomg trust deed. All sums secured by said
You hereby are dlrected .on_ payment fo you of any sums ow. mg ro you under the terms of

Beneficiary

/D not Tose or destroy 1his Trust Desd OF.THE NOTE which it secures. Both must be deliverad 1o the trustee for before ¢ yonce will be made.

STATE OF OREGON

ﬁbum Nc am ‘ §S.
County of . P

-1 mrniy tlmt !h:- lwtlnn instru-

ment was received for record on the

sday of

SPACE RESERVED
: . on page
- as-file/reel number........... i Y
Record of Mortgages of said County
Witness' my hand:.and. seal. of
County affixed,

RECORDER'S USE 777

},{; ;% :D_g' ity




EXHIBIT A

PARCEL 1:

N1/2N1/2E1/2sw1/4,,N1/2N1/2SE1/4,81/25E1/4 and S1/28Wl/4 of
Section 7 all in Township 39 South, Range 8 East of the Willa~
mette Meridian, State of Oregon, EXCEPTING THEREFROM the fol-
lowing: ; , _
.- Parts of Lot 3 'in the SW1l/4 and the SE1/4SW1/4 of Section
© 7, Township 39 South, East of the Willamette Meridian,
more particular ibed as: - Beginning at the Southwest
SeCtion'corner of said Section 7; .thence North along the West
line :of ‘saig section, a distance of 1091.7 feet to al l/4 inch
iron pipe 30 inches long; thence South 46°30¢ r a distance
0f 425, 0 faet + /4 iron pipe 30 inches long; thence South
East, a‘distance of 831.0 feet to a 1l 1/4 inch iron pipe
30;inChes,lOng;‘thence North gge° a distance of 691.7 fret
- inch i 'pi i thence South 83°30"
a-distanc¢ inch iron pipe 30
inches long, thence South ge3q: nce of 90.8 feet
to a-11/4 inch‘iron Pipe “30. i thence South 30°30"
' ;-a dista h"iron pipe 36 inches
' i e of 140.0 feet to a
thence North §i° East, a
: ;8 feet i
‘thence'SOUth 72°30°
inch,iron_pipe‘30 inches long; thence North 7
tandejofgl47;8'feet, more’' or less,
inches long, =
section; ;

thence wWest
| 2640.0 feet,
more-or -less, to the point of beginn

Parts of the S1/2SE1/4 of Section 7, uth, Range 8
East - of ‘the Willame i described ag-

/ ; ence West, a )
a distance. of 150 feet; thence
'iEast_alongfth -1 i ction, a distance of 200 feet,

',~'t0‘the,true,poih

PARCEL 2: - -

A parcel of landa:i(:u:;\t:c:d‘ in Section 7. Township 39 South,
RangeVGVEast'ofuthe Willamette Meridian, Klamath County,
Oregon, being more particularly described as. follows:
Beginningat the southeast corner of said parcel from which
‘the southeast corner of the North half of said Section 7, . .
',bears;5743°53'53" E, 1866.65 feet; thence 5 89°48'22" y,
820.00 feet; thence N 00° 11'38" y, 810.00 -feet; thence N
8'2 fE,,820.00ffeet; thence s OO°11'38"1E,Y810.00 feet
i “of beginning COntaining 15.25" acres, more or

‘GRAY, FANCHER, HOLMES & HURLEY -

ATYORNEYS AT Law
1044 N.W. BOND STREET
BEND. DREGON 97704

: EXHIBIT AN




| EXHIBIT-A CONT.

PARCEL 3: . . o0 Sy o .
.A road easement for ingress ‘and egress, 30.00 feet in width
“7lying 15.00 feet on .either side of the following described
,,property,centerline:”,Beginning,at a point ‘on the south line

of the North half of said Section 7 from which the southeast

corner of 'said North half of Section 7 bears S 89°55'26" E
~ ‘along said south line, 1657.00 feet; thence N 00°04'34" E,

©131.55 £eet}”thencevN'l3940'47ﬁ~E,1ll4.75 feet; thence N .
“ f22°4lf59”'E,;l60;481feet to a point on the south line of the
]AQabOvé;describediparCél7fromﬁwhichfthe~southeast corner of
" the above described parcel bears N gg9o48'22" E, 37.00 feet.

GRAY, FANCHER, HOLMES & HURLEY
ATTORNEYS AT LAW . i
1044 N.W, BDND BTREETY

BEND, OREGON 97701




lngﬁoiidea:Gféhtor:is‘not in default in payment of the note
referenced herein, Grantor shall be entitled to partial trustee's
';'deéééfoffrébbnvéyaﬁce upon the following terms and conditions:

_ 1);,Gfantqr‘shall make an advance payment to Central Oregon
" Escrow Service in the amounts specified below:

- a) First 75 lots (See Schedule 1) - $ 500 per lot
. 'b) Second 75 lots (See Schedule 2) $..°1,500 per lot
"¢):Golf Course (See Schedule 3) $ 150,000
©'d) All other unimproved acreage . '
~ (see Schedule L) $ 3,000 per acre

: ”2) All sums pald for Dartlal reconveyances shall be applied
SR to the last portlon of the ‘unpaid.note balance and such amounts
;4‘,shall not be a- substltute for regularly-scheduled note payments.

,?f3) All costs for partlal reconveyances, 1nclud1ng survey costs,
;;fshall be borne by Grantor




Upon request by Graﬁtor, Beneflclary agrees to sub-
éordlnate thlS trust deed as it relates to Parcel 1 of the des-
Fcrlbed real property to the extent of $225,000. 00 upon terms
;andicondltlons acceptable to Benef1c1ary.‘ This subordination
fmay take place after Grantor has complled with all apollcableft

‘drirequlrements of Klamath County “and has ‘deposited <167 000 with

’the Countv for the 1mprovement of Round Lake Road.

‘-2 OF OREGON; COUNTY OF KLAMATH; se,
"”"“"d'fo? recordXaiX XXX 0K - - < ‘
]B_t.h doy of ﬂPfﬂhPl" A .D. 1978 dl :.49'0'_clock PM,, ar’

";uiv recorded in Vol _;47.3.___. of Mortqaqes . on che’ 23354

/ W"‘ D. hed LHE, jty Cie ¢

Fee $18.00

7/ZXZﬁ&j;
GRAY, FANCHER, HOLMES & HURLEY

ATTORNEYS AT LAW
1044 N.W. BOND STREET
BEND, OREGON 97701

EXHIBIT "B"




