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MODIFICATION OF MORTGAGE

and entered mto this: 17 th day of October - 19 /9 78

’

cons:.st:.ng of Glen F. Leach and Hazel Leach

€ “Mortgagor" and WESTERN BANK, Coos Bay, Oregon, an Oregon banking corporation, herein-

WITNE ETH. On or about the 27th _day of Inne L1977 . the Mortgagor(s} did
: and elwer ‘o the Mortgagee their certain promissory note in the sum of $ 90,000.00 , payable
t.s vnth mterest at the rate of _9.25 % per annurm. For the purpose of sccuring the payment

the Mortgagor(s) drd make execute and deliver to the Mortgagee, their certain mortgage

9 71 conveymg to the Mortgagee therein named the following

, State of Oregon to-wit:

wh:cb mortgage ‘was duly recorded in the Records of Mortgages of said county and state.

. There is rrow due and owing upon the prormsory note aforesaid, the principa Ninety ThOUS? nd
x % * x x * (8.90,000.00 ) DOLLARS,

together with accrued mterest thereon, and the Mortgagor(s) desire a modification of the terms of payment therebf, to

which the Mortgagee is sgreeable on the terms and conditions hereinafter stated and not otherwise.

“ NOW THEREFORE in cons:derahon of the premlses and of the promises and agreements heremafter contained,
the parties hereto do hereby agree that the balance now due and owing on the promissory note heremabove described
“shall be and is payable in mmR\g mstallments of Ninety Thousand and no/100% * *

%

ik K * $_90,000.00 ) DOLLARS each, __p___’_,_.__-’—-

interest/ orli‘ %Eéc ﬁgpgd balance at the rate of 12,00 % per ann mxﬂé(mmﬂﬂ(
WM%WHWMWHW@&WWWWWW
mmpm}mmxmmmmmm@ that the final payment of principal and interest if

not sooner pmd _shall be due and payable on the 15th day of April (19 17 79 if any of
sald mstallments of elther pnncrpal or interest ‘are not sO paid, the entire balance then owing shall, at the option of the
- Mortgagee or its successors in mberest become . immediately due and payable without notice.

‘Except as herem modlﬁed in the manner and on the terms and conditions hereinabove stated, the said promissory
’nof.e ‘and mortgage shall be and remain. in full force and effect with all the terms and conditions of which the
mortgagor(s) do agree to comply in the same manner.and to the same extent as though the provisions thereof were in
‘all respects mcorporated ‘herein and made 2 part of this agreement. ‘

: IN WITNESS WHEREOF the Mortgagor(s) have: hereunto- set their hand(s) and seal(s) and the Mortgagee has
e . éau;sed these present.s to.be executed on its behalf by its duly authonzed representative, this day and year first herein-
: . above wnt n. . KLA-LAK, a co- artnership
i (‘e“{u,r\ _fl) },
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BE IT: REMEMBERED That on this.. . 17th - = day of... October . . .. . 1978,

béfore me, the undersigned, a Notary Pubhc in and for said County and State, petsonally appeared the thhm
“ named. . .Glen F.: Leach. and.Hazel. Lea(:h,.A.(:C)rp.al'.tllers‘,.Qf,.Kla,—Lak,,“a.,CO:pal‘,tnerShlp..

.:‘knoan'to-.mia“ ;o be the identical mdzwduals

de.scr:bed n und who cxccutcd the w:thm instrument nnd
‘aclmowledged 1o. merthat .they ..

-.executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year last above written.

(- y (";VL«(.,—-"‘”V V/ /)/(;4-; -
Notary Public for Oregon.
My Commission expires...... .. .2-9-82 .

STEVENS.NESS LAW PUB. CO., PORTLAND, ORE '

'STATE op OREGON i 'f R I

County o[ Klamath . On this. .17.th .. day of October , 1978,
. before” me appeared : ,Joseph W L ince e ]

... 2B to me personally known, who being
Joseph W Lance

duIy sworn dld say that he the satd
is the. Vice : Pres:dent WWW

cof ] We estern Bank Klamath Falls Branch

- qmgd Corporat: and that the seaI a{fzxed to said instrument:is the corporate seal of said Corpora-

: tzon anEl t(\qt nj 'said insti ment-was signed and sealed in behalf of S,
£

aid Corporation by authority of its Board
of: Du@é ors;  d seph W. Lance = e
: ackrlee\?%e 5 m %:umenf to be the free act and dccd of said Gorporation.
: ::. x : IN TESTIMONY WHEREOF, I have hereunto set my hand and affixid

my official seal the day and year last above writteor,

e wlome, =4 e o

R : . Notary Public for Oregon.
% My Commission expires . 2-9-82
:"Uﬂ"'CUN COU'\!TY OF KLAMAI b ’...y. : S
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_QntnheLA D., 1978 52414
“of Mortgages ’

1t was received: and filed for record on the J&t_b._day of

—o'clock_B__M., and duly recorded in Vol MZ8
on Page._ 23369 _ ‘

.

: o ; WM. D: MILNE, Couﬂ(y C!crk
“:Li‘“ AR k By;_f/wx;txwd(u(? (,l\
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