TRUST DEED 7W7
crocteber . v i i oo 18 18, between

fau R ERRRAR oo i vesrns) oo 007, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST'FEDERAL«SAVINGS AND LOAN ‘ASSOCIATION, a cofporatibn organized and existing under the laws of the
ited States, as beneficiary; _ e - .
: L o . WITNESSETH:
st ;Th;é‘gréﬁtdr,élrre\."pcably_ gfant_s, bargains, sells and conveys to the trustee, in trust, with ‘power of sale. the property in
L Klamai:h County, Oregon, described as: ' ' '
Beginning at a 2" by 2" hub at the Northeast corner of property deeded to
‘William E. Blackwood, et ux, by Deed recorded May 21, 1928, in Deed Volume
78 at page 512, Records of Klamath County, Oregon, being further described
.as;330'feet‘South,andf416.16 feet East of the Southwest corner of the NE%NEY%
.0of Section 10, Township 39 South, Range 9 East of the Willamette Meridian;
‘thence East 91.1 feet; thence South 325.0 feet more or less to the South
line of the N%SE%NE% of said Section; thence West to an intersection with
the centerline of the USRS Drain; thence Northwest along said center line
to an intersection with a line running North and South from the point of
bgginning:’thenCe=NOrth~aLOng said line 274.0 feet more or less to the
pdint,Of,begiphing»béing a portion of the SKNXSE4NEY of said Section 10. -

EXCEPTING;thaﬁ‘pqrﬁiqh~lyihg wiﬁhinlthéfbbundaries of the USRS Drain.

which said described real property is not currently used . for agricultural, timber or . grazing purposes,
ogather with all and. singular: é_na'nces. tenemenis, hereditaments, ‘rents, issues, profits, water rights, easements or privileges now or
ereafter - belonging to; defived  from. or in ‘anywise -apperiaining -ta the above described premises, and” all. plumbing, lighting, hesting,  venti-
~lating: air-conditioning: refrigerating. -watering--and irrigation appoaratus, equipment. and: fixtures, together with all awnings, venetian blinds, floor
overing in ‘place. such as’ wall-to-wall_ carpeting” and linoleum, ‘shades and built-in appliances now or hereafter instolled in or used in connection
h-the: above “described ise cluding ‘all interest therein which: the .grantar’ has or may hereafter acquire, for the purpose -of securing
ofmar “eac Jement of the grantor heréin’ contained and tho payment of the sum JTWENTY. FOUR TH% SAND D
( :.24.000«.00.. ) Dollers, with inferest thereon’ according to the ferms of o' promissory note of "even dale. herewith, payable to the

baneficiary or erdei.and”made by the granior,” principal and interest being paveble. in monthly insiallments of s211,68 . commencing
ovember. 25 ‘ i 19 B ‘ S

150/1008

This trust deed shall further secure the payment of such additional meacy, acquisition of the property by the beneflciary after default, any balance remaining- in the

' uny, -8 wnay. bo loancd hereaftor by. the, beneficiary to the grantor or others - reserio account shall be credited to. the indebtedness, [f uny authorized reserve account

- havipg: an Interestin the’ abova described ropcrt¥. hs - miny be evidenced by a-' “for taxes, assessmente, lnsurance premiums -and - other charges 15 not sufficlent” at any

“ note or:notes. . If the indebtedness:secure by this trust-deed is evidenced by . - time for the payment of smich chargex as (hey become one, the grantor shall pay the

| more’ than-one note,:the bemeticlary’ may credit payments received by it upon . deflell 1o the benetlelary upon deouand, and if nut pad within ten days after such demand,

any ‘of: afd -potes or:part of any payment on_one mote and part on another, - the beneflclary may at Its optien add the amomt of such deflelt to the principal of the
as the benefictary may elect. : - A R IIT e 8 + ~ 1 ohligation secured: hereby.

- The grantor hefeby covenants to ith "the sstee and’ the beneficlary v ;> Should :the ‘grantor {ail to keep nne' of -the foregoing covenants, then the
| herein_that- the -said - premises and. property” conveyed Ly thistrust deed are beneficiary may at its opiion carry out the same, and alil its expenditures there-
: free "and - ciear of -all-encumbrances. and-that the grantor .will and his - heirs, - .-for shall draw’interest at the rate specified in the note, shall be repayable by
: ‘executors  and administrators ‘shall- warrant. and :defend hls said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In-
:7.against-the" claims. of .all. persons’ whomsoever.”. : R . this connection, the beneficiary shall have the right in its discretion to complete

= T SEe : { *any improvements made on said premises .and also to make such repairs to said

- The grantor: covenants and agrees to pay said note zccording to the terms property as.in its sole discretion it may dvem necessary or advisable.
thereof - and, ;whe iall; taxes, assessments and other ‘charges levied against -
sald property; to keep “said: property free from all  encumbrances - having - pre- : The grantor further agrees to comply with all laws, ordinances, regulations,
‘" cedence. over this trust:deed; to compiete all buildings in course of construction covenants, conditfons and restrictions affecting said properiy: to r y all costa,
I or: heroafter’ constructed .on- said: premlses. within six months from. the date fees and cxpenses . of “this: trust, including the cost of title scarch, as well as
_“hereot -or- the. date ‘construction is hereafter commenced; to repair and restore the other costs” and expenses-of the trustee incurred in connection with or
promptly - and In good . workmaniike. manuner any bullding or improvement  on in enforcing this cobligation, and . trustee’s and attorney’s fees actually Incurred;
sald . property - which may-be  damaged- or destroyed “an pndy. when  due, all * .to appear in and dc[‘e]nd any, action or. procecding purporting to affect the secur-
coats incurred - therefor; to -allow .beneficiary - to lnspect. sald property. at all ity hercof or theirights:or powers of the beneficlary or trustee; and to pay all
times during construction; to replace ‘an work or materials unsatistactory o costs apd expenses, including cost ‘of evidence of title and attorney's fees In a
i bensficiary - within - tifteen- days after written. potice . from beneficiary : of such reasonable sum to be fixed by the court, in any such action or proceeding fn
fact;.not to remove or desiroy anK buflding -or: improvements now or hereafter which the beneficlary or trustee may appear and in any suit’ brought by bene-
constructed: on said-premises; :to:keep “all ild and: impr ts -now or ficiary to foreclose this deed, and all sz2id sums shall he secureG by this trust
hereafter.‘erected ‘uponsaid: proper good' repair:and: to :commit. or- suffer -.deed. -

no- waste of sald; premises; ‘to - kee] 11 - buildings,: property : and . improvements ) :

“now or. hereafter’ erected’ on: said = premises - continuously fnsured. against loss The beneficiary will furnish to the grantor on written request therefor an
by, fire or such other hazards ‘as the.beneficiary .may from time to time require, annual statement of account but’shali not be obligated or required to furnish
in 2 sum-not. less. than :the' original” principal sum ‘of - the note or ohligation any further statements of account. .
secured by this trust’'deed, in.a. compaony or companies acceptable to the: bene- -

;" ficlary,-and. to deliver the original policy of insurance in correct”form aund-with It {3 mutually agreed that:”
approved : loss - payable ‘clause’ in_ favor. of the beneflciary . attached and. with .

~ premium . pald, ; to, the ’Krlncl a1 place: of . business” of - thé" heneficinry at  least ‘1..In the event that any portion or all of said property shall be taken
‘Hfteen. days prior to_the.etfective date of any’such’policy of insurance. 1f under. the right of or tion, the beneficiary shall have
sald" policy. of “insurance I3 ot 'so” tendered, the ~benetlciary may in Its- own the right to commence, prosecute in {ts own name, appear in or defend any ac-
discretion obtaln - insurance: for:the beneflt’ of the’ beneficinry, which® insurance tion or procecdings, or to make any compromise or settlement in connectlon with
e O or.cancellable by ‘the grantor during the full term of the policy thus . such taking and, if it so elects, to Tequire that all or, avy portion of the money’s
. obtalned. St LT R BRI payable as compensation for such taking, which are in excess of the amount re-

| L SR N L Lo . E quired to pay all reasonable costs, expenses and attorney's fees necesaarily pald
for the’ purpose’ of . providing regularly . for-{he ‘prompt " payment: of all " taxes; or incurred by the grantor in such proceedings, shall be paid to the beneliciary
“and mental cliarges levled or assessed -against the: abore: described pro- ?nd applied by it ‘grst upon ﬂ:)g‘rengongblelc«ims ;md expensen gnd atwl;jne.\;-
an o whi i g “in ‘ekcess - ees necessarily pald or incurred by the beneficiary in such proceedings, and the
Bty A e puré}gs‘e“;mebp fedness ge"“ggm‘:;r oy, tﬁ(g'g;g‘ﬁ;fe ot 0% balance applied upon the kindebthevines_s secured hérehiy; and the grantor agrees,
made . or - the beneficiary’s original appraisal salue:of the property -at° the time the  loan at »its own expense, “.’ ,ta € su‘f actions apd execute such instruments. as s ‘."
was .made, . grantor- will pay tu . the beneficiary ‘in addition to the monlhly paymenis of r: ot in suc p promptly upon the beneficiary's
princlpal and . interest  payable: under the. terms of. the. note - or obligatien secured. herchy quest.
on-the date Inslalimenta.on ‘snlnclpal and; Interest. ate payable an_amount lequal'to 1 /312 2. At any time and from tme fo time upon written request of the bene-
of-the. Laxen, axsessments,. and oiler-chargex: due: and ;'nfnhw Wi Tespent 10 AW property  ficlary, payfuent of 1te fees and presentation of this decd and the note for cn-
wlthin: each -secording - 12 manttia: abd- alsn. 1780 of the lustiratee prembom pavable with - dorsemnent (in case of full.reconveyance,” for eancellation), withont affectiog the
raapreet (o _pald. propertys within sach aneceiding Thees  Jema wiile thiy el Beal fa I - Halility of any petsah for the payimiont of the Indebtedness, tho trustee may (a)
eftect pa - estimated - and idirected: by the beneticlaty, - Beneliclary . shall pay” tn the pranior conseil to the making of any wap or plat of sald property] (b jola in granting
:,l;tereul‘ on-sald ‘umuum‘s at h:t ;m not: dess llun‘jl}n: m‘.;n rall;s umlhm,[zmll;u" l;a any n;aswm!u! or crrx‘a‘!lugl uml' ‘rfs:ric‘! on ll'!(‘li;'ﬂll, (c)l jolu ;x“ any sl(.\’bnrdlnnunn
banks ‘un: their: open ‘passbook: aceautnts . minus cof 1%, B0 such rate esq . than or other agreement affecting this deed or the llen or charge heroo 3 {d) reconvey
1¢7,, tho- rate’ of interest paid-shall bo. 4 G5, Interest sl be compuiel o the merage without warranty, all or any part of the property. Tho grantee lo auy reconvey.-
monthly. balance In the account ‘and ‘shall be pald quatterly (o the geantor by eredithg an¢e may be descelbed as the “person o peraons tegally entitled thercto™ and
tn the eserow account the amount of the Intecest due, . the fecilala thotein . of any mntters. or facts shall be conclusive Yroof of the
P BRI Lo vy R - . l;ullillll'nug;ootlwrcuf. Trustee's feen for any of the services fn thls paragraph
shall Lo 83,00, -

7707 \While the grantor s -to’ pay any -and’all laves, aSsessmicnts and uther charges lesied . 3. As additionn! security

- B » h ) . y. grantor hereby assigns to beneficlary during the

or -assessed “against: sald_property, or. ally part - thereof, . befoe. the same begin fo. bear - eontinunnce of these trusts all rents, fssues, royalties and pmllt:yor theg pro-
interest and alse to pay. premiums on all insurance poileles upon sald.property, such BBS- . perty. affected by this deed and of any personal property located thereon. Until
ments ‘are-10 be made: through. the- beneficlary, a3 afuresald,” The- grantor. hereby authorizes . teapntor: shall default in the payment-of any indebtedness secured herehy or in
the ‘beneficlary to. pay any .and: all ‘taxes,” assessments and other - charges -lesled or:imposed  fhe performance of any agreement hereunder, grantor shall have the right to ool-
sgalnst sald property in‘the amounts:ax’ shown’ by the sstatements - thereof. furnished: by the - Jpet all such rents, issues, royalties and Pﬂ;ﬂll earned - prior to defauit as they
! eollectar ‘of " such ' taxes, assessments ar - other_chuiges, ‘and 1o pay- the 1 b due and pﬁynblc. 'Umn any default by the grantor hercunder, the bene-
fn the ‘amatints shown on the statements submlited. by . the {nsurance: earrlers or. thelr rep- ficlary mny: i any time without otice, elthér- in person. by agent or by & re-
resentatives and to withdraw ' the ‘ sums -which may* be ‘required from the' resene. account, ° cejver to he appointed hy n court, and without regard {o the adequacy of any
it any, established for: that purpose. The grantor agrees fn nuerent. to holid the beneflciary security for the mdemgd’r’mns herehy secured, enter upon and take posaession of
responsiitie. for - fallure-to hase any - insurance Written or for any lngs or damage growing sald property, or any part thereof,’in its own name sue for or otherwise ccllect
“‘out of -a-defect . in any insurance policy,-‘and the beneliclary bereby is authorized, in the the rents, (ssues and profits, including those past due and unpaid, and apply
event’ of any loss, to compromise.and settle with-any insurance company: and -to apply.any .- the same, less costs and expenscs of operation and collection, including reason-
stich insuratce. receipts “upen ‘the obligatlons secured by this” trust deed. In- computing. the able. attorney's fees, upan any Indedbtedness secured ~hereby, and -In such order

amount of,the indebtedness: for: payment aixd - sutlsfaction In . full or upen sale or other as the beneliclary may - determine. Lt o




.4 . The entering upon:and taking ‘possession of safd property, the collection
- of sneh rents, issues and profits or -the proceeds of fire and other insurance pol-
Iefes or eum],)ensatlou or ‘awards for mj taking or damage of the property, and
the application or release thereof, as’ aforesaid, shali DOt cure or walve any de-
fault-or: notice of ' default- hereunder- or - Invalidate any -act” done: pursuant- to
such  potice.

5, shall: notify - beneficlary. in writing  of ‘any -sale ‘or con-
tract for-sale of the-above described :property - and . furnish beneficlary on .a
form sup'ﬂ}lied it ‘withsuch personal ' information eonceming the purchaser as
would -ordinarily be required of a new Joanapplicant and shall pay beneficlary
a-service charge.. = - [ S

- 6 Thne is of:the ‘essence of this instrument and upon default by ‘the
grantor- in - payment of-any {ndebtedness secured herchy. or In performance of any
agreement -hereunder,: the -beneflct, -sums: secured hereby
mediately due and payable very-to the trustes of written notice of default

. roperty, which notice trustee shall’ cause to
duly-filed for record. ;Upon delivery of safd notice of default and election to sell,
the beneficlary. shall deposit with the trustee this trust deed and ali promissory
notes- and d ts. evidencing - expend| €8 secured " hereby, _whereupon the
trustees shall. fix- the time and place of sale ‘and_give notlce thereo! as then
required by law, . . . B .

The "grantor

time prior to five days~ before the date set
¥ “the " grantor ‘or other person - ‘so
moutt then. due  under. this  trust deed and
-(incl! and : expenses actually - incurred
in- enforcin trustee’s - and attomey’s - fees
not ' exceeding - $50.! 0. such. portion of the principal as would
not . then .. be dye had:no default . occurred . and thereby cure .the default.

. .. -After 'default_and.any
by’ the Trustee . for  the Trus;
privileged. may . pay. the. entire
the ‘obligations secured: thereby

- After't ic of such time ns ‘may then be required by ‘law following
the.recordation. of . said . notice of ‘default and- giving of said notice of sale, the
trustec. shall ‘sell sald property at'the time aod.place:fixed by him in’sald notlce
:of ‘sale, either as’'a’ whole or in aegmlo parcels,“and In_such order s he ma, de-
termine,: at public auction’ to, the ighest bidder for cash, in Iawful money of the

United Btates, payable at the' time of. sale. Trustae may :postpone sale of alf or
+:80y portion of said property by publie, Announcement ‘at'such time and place of

saie.and from’ time" to_time: thereaftor may. postpone . the -sale by public: an.

o

£.THIS IS TO CERTIFY: that on' this: / f T _day of

October

23405

bner;:ont. The tirmt:: shall
&w, conveyin, \d
y » ying gl:.-

gouncement at the time fixed by the preceding post,
deliver. to the purchaser his deed in form a8 requf
perty 3o sold, but without any covenant or warranty, express or implied.
recitals in -the deed of any matters or facts shall be conclosive proof of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and -the beneficiary, may purchase at.the sale.

powers provided herein, the

When the Trustee sells pursusnt to -the
(1) To

9.
trustee shali apply  the proceeds of the - trustee’s sale as follows:
the -expenses of the sale includ g (] of e trustee, and a
Teasonable ‘charge - by the attorney.. (2) To the obligation ae:
trust deed. (3) [lo all persons  having recorded liens subs
the trustee in the trust deed as thefr interests appesr fn the
order of their priority. (4) The surplus, 11 any, to the grantor -of the “trust
deed or to his successor in interest entitled to such  surplus,

10. - For any reason permitted by law, the beneficlary may from time (o
time appoint a successor Or Buccessors to any .trustee named hereln, or to any
trustee lated herounder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutfes conferred upon any trustee hereln named or appointed hcreunder. Bach
tutlon shall be made by written instrument executed
tng - reference to this trust deed and fts place of
i county clerk or recorder of the
is situated, shall be eonclusive proof of

successor trustee.

d, duly executed and acknow-
law. The trustee it not obligated
other deed of trust or of
iciary or trustee shall be a

ight Ly the trustee,

12. . This. deed applies Lo, inures to the benefit
hcryto. thelr . heirs, legatees dovisces, admini: rators, 8, s and
assigns. -The term “beneficlary™ shall mean the older and owner, including
ledgee, of the note secured -hereby, whether “or not named 83 a beneficlary
cerein, In construing this deed and whenever the context 0 requires, the mas.
. culine gender Includes the feminine and/or neuter, and the singular number in.
tludes the plural. e

of, and binds all partiea
°LX £

2Ll L
/ﬁéz’—‘ (SEA )'

before me, the undersigned, o

f_Nq!c’zrx :Public::in
PP A v, 3 ‘G‘

DOUGLAS - YOUNG,

& samis ‘freely and: voluntarily for the uses ‘and

anid’ for fsa'idu Acc'n;n'tyxc.rfx‘xd_s't»cle. personally. appecxred the within named ] —

d ‘Who executed the foregoing instrument and acknowledged to me
purs

565 therein ei:p'ressed_

WHEREOF, ' have_ hersunio sot my ' hand and_affixdd ;

O
L e
W TN

s o «C.grég@t

FIRST FEDERAL SAVINGS

‘OANASSOC

(DON'T USE THIS
SPACE; RESERVED
FOR .. RECORDING
¥ LABELT SN "GOUN{
L. TIES WHERE |
’ usen.)

.- STATE OF OREGON
“:Countyof . Klamath

- I certify that the within’ instrument -
was received for record on the 18th.
day of _ QEE.QD..E.C»___.,. - ,
40 'clock P M., and recorded
in book . on pagel3404
Record of Mortgages of 'said County.

Wilness my hand and secl of County
affixed s < TR

~ Fee

FOR ‘FULL’
% Ty ¥ oS
: Mcﬂomf*huw, bi{on pa!d.‘

or.and: hol

You hereby
dency

ithout warranty,

RECONVEYANCE "~ |

DT 5

i

t deed (which are delivered 1o you herewith fogether with said

tré‘me';pazﬁas“dési'gn_med'b} the ferms of said trust deed.the estate now held by you under the

: Klamafh iFi}svf ‘Fédér‘al Savings & Loan Association, Beneficiary

o




