NOTE AND MORTGAGE

Fred:perkins and shétyl'Perkihs, Husband and Wife

REGO R repx'g;ented apd"écung by the Director of Veterans' Affairs,: pursuant to ORS 407.030, the follow-
Tin the State of Oregon.and ‘Countylof i1l Klamath . : '

ITION to the City of Klamath Falls, according
£1 he' office of the:.County ‘Clerk of .

together with the tenements, heriditaments, rights, privileges, - and appurtenances {ncluding roads and easements used in connection
< with-the 'premises;kelgctric wiring- and . fixtures; furnace and  heating system,  watcr- - heaters. fue] storage reccptacles: plumbing.
.~ ventilating,. .water and irrigating systems; screens, doors; window shades and blinds, - shutters; cabinets, built-ins, linoleums and floor
“ coverings, built-in: stoves,  ovens, ‘electric. sinks. air conditioners, - re frigerators. freezers. dishwashers; and all fixtures now or hureafter
installed -in’or. onithe premises; and any :shrubbery,. flora,.or timber. now growing or hereafter planted or growing thereon: and any
o replapements-oi any -one or more ofthe foregoing items.in ‘whole" o in'part, all of which are hereby declared to be appurtenant to the
‘- land, and,alljoi the' rents, issues, and  profits of the mortgaged pro perty;:
-~ Thirty Seven Thousand Nine Hundred and no/100--

to’ secure the payment of

v DoOMlArs

) and lﬁtergst thereon, evidenced by the following promissory note:

"1 promise to pay 1o the STATE OF- OREGON_ ; o/lOO
LTI : - < - - = ':ﬂollars (¢ 37 : 900 00"‘f"“"‘""), with interest from the date of
inltiai’ disburséiﬁént by -the State of Qregén, at the rate of “~.5...9: i) == percent per annum until such time as 2
-different interest rate is established pursuant to ORS 407.072, principal and jnterest to be paid:in lawful money of the United
States at.the oifice of the Director:of Veterans' Affairs in Salem, Oregon, as follows:

e or before .. RECEMBET 15,..1978
- 'trre:eaitér. plus N..Qne.::.t.w.e,lf.th...o.f: the ad valorem taxes for each

successive year 6h the ﬁrémises déscribed in 'lhe mortgége. and‘_continuing until the full .amount of the principal. intercst
and advances shall be fully paid; such pgymgnts to be applied first as interest on the unpaid balance, the remainder on the

principal. - .
' November 15, 2006

. s Ing t}ie; évént of transier: of ownership of the ;Sx‘emises or any pax;t thereof, I will continue to be liable for payment and
P the,balanceﬁ;shall,ﬁdraw ‘inte{gst)a_s_prebscrvibed by ORS 407.070. from date of such- transfer. .

-7 The due:date of the last b’éyxﬂent'éhall be on or before-

ecured b a:moly'tgage, the terms of which are made &7} rtjherevof.

Tﬂe:mortgngoi :cti"sﬁbsedué;lt sner.may. pay-all ‘orany. part of the loan at any time without penalty.

S iniel inoTtAgOT Covenanta that he'owns the premiaes in foo simple. has good right to morteage same. {hat the premises arc frec
from encumbgrance, that l}ia,wm warrant and _defend same forever aﬁnum Ure clalms and demands of wil persons whomsoever, and this
covenant shall not be ex nauished by  foreciasure, but whall run with the land. .

MORTGAGOR FURTHER COVENANTS AND AGREES: . e
1.°To pay all debts and 'mor;;:ys s‘ccixxrcdhcreby‘:

" Not' to pe it:ihelbuildin' 5 ‘10 -become , vacant. or unoccupled; not to permit the removal or demolishment of any butldings or im-
provements;now; or: hereafter - existing: .10 keep same: in good repairi.-to complete all construction within a reasonable time in
ag:cordam;q with: any ; greement . made : between the parties hereto:. . = . - A .

5 _prt_té pe_{mlt "thi;“‘cugt’ing'orjgmoyal ot_npy t’imbcr except for his own domesti¢ use; 1not to commit or suffer ‘any waste:
'ch;‘l::tp 'pbcijrr;)\l,t;}hq u: of c "pp‘f!r:"\lysv:‘st‘i for. nny objcctionnble’ or up!nwf;q!'_pizrposc;
Not‘to vpc'rmlt /:;riy.;.lnx. f ssme n, or encumbrance !o"cxlsl’ at any. ﬁmu:
Morigagee 13 ‘authorized 16 pay all Teénl property taxes: assesscd im.:r‘nln:u‘t the.premizes and add same to the principal, each of the
qdy_ances to.bear }ptergst provjdqd in the note; - o : . .

‘To .} i1 buildings unceasingly insure during the term”of the mortgage, against 1oss by fire and such other hazards inssuch
company. oF. companies and in.such an .amount as shall be satisfactory to the mortgagec: to deposit with the mortgagee all such
nllc\es,wl!h'recclpls’uhnwlng payment . in tullof all premiums; al such insurance shall: be made payable 1o tho- mortgagee:
})surnncc shall be. kept:in force.by the mortgagor in case. of- foreclosure wuntil the period of Fedemption expires; oo




| 234C8.
T8 Mortgagee shall bé-entitieq’ t

1 0 "all pensa on and’ darﬁages received dnder‘righi of eminent domain, or for any security volun-
arily: released, same.t0_be applied upon ‘the indebtedness; :

. he premises; or-any part of same, without written consent of the mortgagee;
- 10."To promptl& noﬁfy inortgag'eevin vwriting‘ of "'a irahsfér of ownership - of the premises or-any part or interest in same, and to
i furnish: a ‘copy. of the:instrument: of ‘transfer to-the mortgagee; a purchaser ‘shall pay interest as prescribed by ORS 407.070 on
" all pa; ents d_ue‘ from: the ‘date ofﬂtrans!er;{in all other respects this mortgagg shall ‘remain in full force and effect.

: “.The mortgagee. may, at.his option, in.case of default of the mortgagor, perform’ same in whole or in part and all expenditures
made-in’so doing -including ‘the' employment of an. attorney - to. secure. compliance. with- the terms of the mortgage or the note shail
draw ‘interest. at:the rate :provided:in. the ‘note-and" all such expenditures shall . be immediately repayable by ‘the mortgagor without

" demand ‘and.shall: be ‘secured by this mortgag . . ’

s Default in any of agreements: herein ‘contained or the expenditure of any portion of the loan for purposes
other:than;those specified. in ‘the-application; except: by written permission of the mortgagee given before the expenditure is made,
shall'cause the entire indebtedness at the option ‘of the mortgagee to become immediately due and payable without notice and this

= mortgage. subject: to . foreclosur k ! -

B ‘The failure of the mortgagee exercise any. options. herein'set . forth ~will not constitute a waiver. of any right arising from a
. breach”of the: covenants... .. - - S _ T . [T ’

: ““In: case: foréclosure: is . commenced, - the- mortgagor shall bé liable for the cost of a title search, attorney fees, and all other costs
":incurred:in:connection with such' foreclosure.. o - . .

U the’ bri nt of ‘the  mortgage, the mortgagée shall have the right to enter the prernises, take possession,
ollect ' the ‘rents, ‘issues- and profits and apply  same; less reasonable costs of collection, upon the indebtedness and the mortgagee shall
ave the:right 'to the appointment of a receiver to-collect same.

70 The nd agréements herein shall ‘extend to.and be bindihg upon the heirs, executors, administrators, successors and
;assigns of ‘the respective part. brhereto. vl o . ¢ g T
tiis distinctly"understobd'anafagreed‘ iiat this: note and mortgage are subject to the. provisions of Article XI-A of the Orcgon
i ORS :'407.010 “to* 407,210 and any. subsequent- amendments- thereto. and to all‘rules and regulations which have Dbeen
3 ol terbe: d - by: th irec of Vgtqrnqs' Affairs pursuant to the prqvxslons of ORS 407.020.
ORES'iThé 1 :shall ‘be ‘deemed 1o Include the feminine, -and g}ie singular. the - plural where such connotations are
Tein. L S ; .

_IN. WITNESS WHEREOF, The. miortgagors have set.their hands and seals this ...k 7. day of Qctober

e

Fred "PeYKiifig

(Seal)

L Befoi‘é me, a No}ary Pﬁb]lp.'i)erSonally appeared the within named .Fxed: Perkins and Sheryl Pe

: his wife, ahd ';cknowledged the foregoing Ins!m[nent to pe
. ‘act and deed; . : R ) : s SR
WITNESS by hand ‘and official seal the day and year last above written.

J / J.
Notary Public for-Oregol
el R
A SN

: - M ission Expires July 13, 1531
My Commission expires My Commissio B Y 2

~ MORTGAGE

TO Departm‘ent of Veterans’ Affairs

'STATE OF OREGON, - i = =i 7 } ;

Count; of :
L

Pcortity that the within wan recelved and duly: recorded by me in ’\]amath Conmnty Records, Dook of Mertgages,

r.0ctober, 1978 WM. D, MILNE Klamatham, Clerk

October: ]

“  Deputy,

. Deputy.-

Y iry ;Altér) rgcordinx/ return;to
 DEPARTMENT. OF. VETERANS". /
S S General Services Bullding

N e Salem.:Oregon, 97310:

La 1 Form Led: (Rew. -1y -0




