HUSBAND AND ¥IFE

hereinafter

association, hereinafter called ““Mortgagce™ whose address is -

For valué received by the h?dortgagor’fmm,the Mo _galgee, the Mortgagor has bargained Aand sold and does hereby grant, bargain, sell and convey

scribed property ﬁtuate in

1153, )
'STATE OF CREGON.

“tog her with the tenements, héreditaments and appurtenances now

aratus, equipment and fixtures niow or herealter situate on said premises,
real property hereinabove described; including;,

o the one situated on the

e for plumbing lighting,

'SECOND ADDITION

County, Oregor, to wit:

”fo”h,NE‘GROVE PONDEROSA,

or héréafter thereunto belonging or. in anywise appertaining; also all such ap-

as.are ever furnished by landlords in letting unfurnished buildings similar

} ] -but not ‘exclusively, all fixtures and personal property used or intended for
heating, cooking, cooling, ventilating or irrigating,- linoleum and-other floor coverings:attached 10 floors, ‘and shelving,

counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or.in connection with. the said real and personal
©property or any part thereof. . e [ : ) . . : -

§ nzﬂauga[‘[hmﬂ EHUlh the same unté the

And the Mdftgagbr does hereby covenant. to and with the Mortgagec,

the absolute L
that he will.warrant.and forever

defend: the same against

Th conveyance is in}ehdj:d asa moktgég‘q,!o secure performance of the covenants and agreements herein contained, to be by

Mortgagee, its successors and assigns, forever.

(_h'agwhq is lawfully seized in fee simple of the said real propenty, that he is

owner of: the said personal ‘property,”that the said real and personal property is free from encumbrances of every kind and nature, and
the lawful claims and demands of all persons whomsoever, .

the Mortgagor kept

. and performed, and to secure the payment of the sum of §. =

cordance with the tenor of a’certain promissory

note ‘evxe:cfxtie‘d-by‘:? RSN

56.000,00°

" HUSSAND AND WIFE

78, 'PE{Yle,‘?. to lhé order of the Mortgagee in ;nitxy‘xgggt\&xmkxx))\%xx

X HAAE A Y Y Y XY v vy YLV

R Y Y X X XXX KXY M ke S UYXYLNK

WWwwxmxmxwxmmwﬁémwwm .
FIRST DAY OF EACH MONTH COMWENCING NOVEMBER
IHEN  THE *WHOLE" UNPAID. SU INCIPAL AND

oes - hereby covei
assigns:=*

“Thé: Mortgagor

: to ‘and “with the
. ‘Mortgagee, its successors and T

vhen dug, §the dndebiteduds’ hereby secured,
Wy sald ‘notel wnd all taxes,” Heas' und utility

ises or for services furnished theroto.

“ortwasté. of the said
“the’real and’ personal
d repair and in tenant-
any ‘andall munici-
rence’ theretos that

“or’ permit “stri
“that he:will

IN HONTHLY "PAYMENTS OF
01,1978 UNTIL OCTCEER
INTEREST SHALL BE PAID.

INTEREST CNLY 0 THE
3 17, 1979

gagee shall consent to_the application of ‘insurance proceeds to the ex-
" pense of such recotistruction or repair, :

3. That be will, wt his awn cost and” eapense, keep the building or
buildings tiow of hereafter upon said premises. together w ith all peronal
property. covered by the lien hereof, jnured againyt loss by fird and

“ugainst oss by such other hazards as the Mortiagee may from time to
“timerequire, In one.or more insurance eompanies satisfactory to. or
designated by the Mortgagee in an aggregate’ amount 1ot less than the
“anmionnt’ of ‘the. indebtedness hereby secured (unless the full insurable
value of ‘such building or buildings is less than the amount hereby se-
cured, in‘which event the Mortgagor shall insure to the amount of the
Sull insurable value); that all pulicies of insurance upon said premises,
including ‘policied’ in excess of the amount hereinabove mentioned and
policies agningt ather hazards than those toquired, shall contain wich
provisions as the Mortgagee shall require and shall provide, in sueh form
asthe Mortgagee may prescribe, that loss shall be payable to the Mon-
“gageey that' all sich policies and receipts showing full payment of
premiums therefor shall be delivered to 'and retained by the Mortgagee
during the existence of this moretgage; that at least 5 days prior to the ex-




“8,>That; In the of the institution of any smtorgt"goaé fore-'
close this mortgage, the Mortgagor will pay such sum as the trial court
) e court: may adjudge reasonable as_attorney’s fees in

herei; and all such sums are secured hereby: ‘that in
C Yy fact any such suit, the court may, upon application of the plaintiff and with.

T to the Mortgagee that the in- - out’regard to’the' éondition of the property or the adequacy of the se.

missions of the Mortgagor or that ™ - curity for” this indcbtedness hereby secured and without notice' to the

e Mortgagor will do ‘such acts and things = = - Mortgagor or any one else, appoint a receiver to take possession and care
nce as the Mortgagee 'may require; that - of all said mortgaged property and collect and receive any or all-of the

he proceeds of any insurance - rents, “issues”and  profits which: had therctofore ‘arisen or accrued or
1 : d to_the payment of the in: - which may-arise or ‘acerue during the pendency of such suit; that any
ed or to be used for the. repair or reconstruction amournit so received shall be applied toward the payment of the debt se.
d or destroyed.: .7 i “cured hereby, after first paying therefrom the charges and expenses' of
such Teceivership; but until a breach or default by the Mortgagor in one
or more of his covenants or agreements herein contained, he may remain
in’possession of the mortgaged property and retain all rents actually paid
L S E 5 to and received by him’prior to such default. B
gOr sha[l,fail,,neglcc_t or refuse to 'do or o K ’
y of or‘things"herein required to be done or per- . /9. The word “"Mortgagor”, and the language of this instrument shall,
formed; the' Mortgagee may; at its option,’ but' without ‘any obligation on - : where there is more than one mortgagor, be construed as plural and be °
its part:to so'do;:and wit ut waiver of such’ default, procure any in- binding jointly and severally upon all mortgagors and the word “Mort-
“surance; pay any taxés or liens or utility chaiges, make any repairs, or do gagee’ shall apply to any holder of this mortgage. Masculine pronouns
any other of the things required; and any éxpenses so incurred and any include feminine and neuter. Al of the covenants of the Mortgagor shall
sums’ bear _intérest at'10%:per annum:‘and shall-be sequred "+ be binding “upoti his " heirs, executors, administrators, successors and
S e assigns and inure to the benefit of the successors and assigns of the Mort-
Lo gagee. In the event ‘of any transfer of the property herein described or
G thout the prior wri sent of Mortgagee, “any part-thereof or any interest therein, whether voluntary or involun.
ransfer his:interést in said premises or any, part thereof, whether or not tary or by operation of law, the Mortgagee may. without notice 1o the
‘the t;a'nsfer‘eev-as.gumcsvpra‘grces,lo pay. Wthe,,indebledness.hcrcby secured. < - :Mortgagor or any one else, once or often, extend the time of payment or
Upon any'application for:Mortgagee's consent: to such transfer, Mort: " grant renewals of indebtedness hereby secured for any term, exceute re.
gagee ‘ma equire -from’ the - transferec - siuch information: as would leases or partial releases from the lien of this mortgage or in any other
normally be required if the transfere ere’a new loan applicant. Mort=" .-+ = - Tréspect modify the terms hereof without thereby affecting the personal
gee shall not unreasonably withhold its_consent. ‘As a condition of its primary liability of the Mortgagor for the pavment of the indebtedness

cons - transfes ortgagee’ may, " in_its_discretion, .impose_a ...  hereby secured. No condition of this mortgage shall be deemed waived
‘charge not.exceeding one Percent of the original amount of the unless the same be expressly waived in writing by the Mortgagee. When-
ndebtedness. hereby secured and may-increase the interest rate on the ever any notice, demand, or request is required by the terms hereof or
indebtedness- hiereby- secured by-not-more than-one percent perannum. ~ - - - by any law now in existence or hereafter enacted, such notice, demand
e S DN S T T - " or request shall be sufficient if personally served on one or more of the
any default-be_made in"the payment of the principal or persons who shall at the. time hold record title to the property herein
tedniéss: hereby or in’the performanceof any. - described or if encloséd'in a postpaid envelope addressed to one or ‘more
e Mortgagee may, at of such persons or to the Mortgagor at the last address actually
;secured by this mort- @7 furnished to the Mortgagee or at the mortgaged premises and: deposited

: P ' in any post office, station or letter box.,

B IN WITK'ESS “’HEREOF. said Mortghgor has execited this indenture the day and year first above written:

LA'/}"}‘YA o), o P o /-

CORPORATE ACKNOWLEDCEMENT
STATE OF OREGON; County of ‘
i 19,

Persanally appeared .

. tand -
Cigs SRR tho being duly sicorn, did'say that he.
RSN L e

Vi an'dhe.y'ry :

L is the”
appe . _ L of

a:corporation, and that the scal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument 1o be
cits voluntary act and deed. : E

Before me:

{Seal)
Notary Public for Oregon C
- My commission expires:

-STATE OF -OREGON, /)
Counfy - of  Klamath )

Filed for record a ‘request " of

" 'AFTER RECORDATION RETURN TO

- -Transamerica Title Co.
St d 8t 73 October —, »1o/8
S v_:j:s o'clork M, and duly
reco ded in vol. _M78 of _Mortgages

age.__ 23812
Wm D Micin =, County Clerk

IGREN
L

Y
fod

Deputy

FIrst. i

FIRST NATIONAL BANK OF OREGON




