* .1 agninst “loss amage: by ‘fire (with” extended coverage) in an amount not less than ' §

rJosephlne»L Snvder

Eoi the County of ... Klamath IEN and State of
“seller, -and- SLeve T ’Harper R

! : ...of the County
: and State of ... Oregon heremaiter calzed the buyer, |
WI TNESSETH That in conszderatxon of the stipulations herein contained and the payments to be made as -
heremaiter spec:fxed the seller hereby agrées to sell; and the buyer agrees to purchase, the following described real
: "estate situate in the County of =, Klamath ., State of

, to-wit:

;'f’i‘he, 3SWANE}; and that portion of the SASEiNW} lying Easterly of the
.center thread.of Larson Creek in Section 11, Township 34 South Range 7
East- of the Wlllamette Merldlan 1n%thekCounty of Klamath, State of-

'ftb the“followingzﬂr

R ‘enghte of the oubllc in and to’ any portlon of sald premises. lying
;w1th1nlthe l}mlts of ‘roads and hlghways. :

of thls document see reverse side of this contract. )

The balance of $20 500 OO ‘'shall ‘be paid in ‘monthly 1nsta11ments at the
rate of $lOO 00 per. month with -interest at the rate of 82% per annum,
,commen01ng on’ November 15 1978 and continuing on the 15th day of each
;onth thereafter until Aprll 18,1979, .the Buyer shall pay a lump sum
n the. sum of %2500, 00, ‘and- the ‘payments shall increase on May
» anth w1th 1nterest ‘at themate of 84% per annum.

The bu;cr " nnnnu to: and. cavenants with the seller that the real property dcscuhed in this contract is

AN pumlmly lor. buy er's - personal, lnnnly houwhold or agricultural purposes,
. ( By~ foimam DrpaniTn o ~over + —bwyor = s b p iz dor b mm%umdawmwuuﬂmuﬂwﬂ’ﬁlu’""’

Taxes for the current. tax  year shall be-.prosated belu een: the parties hereto.as of the date ol this contract. The buyer, in consideration. ol the premises,

hereby, agrees'to ‘pay all taxes herealter lévied and all public: and ‘municipal liens and. assessments herealter lawfully itmpos n said prrmues all promptly
and belore. the: same or:any part thereot. become past due, that he will keep all buildings now_or hereaiter erectesd on sai! i insured in favor ol the seller
td

one in & wmpany o mpanics satislactory fo scller,
‘and . will have-all: policies ol mmrnnce on said premises made. payable to. the seller ‘as sellei s interest may appear ana will deliver all policies of insurance on said

nremises 10 the seller ax’soon’as insuted. All lmprovemcnln placed rherron :Imll remain, and shall not be removed betore linal payment be made lor said above

- (Conlmued on releue) ’

IMPSRI’ANI‘ NOLICE Dele Y Ilnlng ou', wbuh-nv phmu ond “whichever® warranty (A] or (B) it not licable. #f
] |1

P y A} is opplicable ond if the teller i
in:the Truth-in-Lending Acl and: Regulalion Z,:the seller. MUST: comply with the Act ond Regulation by making required disclosures: fos
1

08 or simifar. w the contract. wiil b-wmo a first. lien 10 linonce the. purchose of o dw'lllng in which event vie Stevens-Ness

N
\

STATE(NTORECON o ~l
S8

County of ] o
I certify that the within instru-
ment was rmriwvd‘ for reiord on: the
day ol e .
0 Lluck M., and recorded

CSPAGE RESERVED .
PR : on page or-as
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SRS g : L <

days ‘from. the' dat reof, he 'will furnish unto buyer.a title insurance policy
e in and to said premises in the seller on or subsequent 1o the date of this agreement, save

estrictions and easements now of ‘record, il any. Seller also agrees that when said purchase

o {ully: paid: and “upon' request’ and-uponisursender "ol this agreement, he. will - deliver- n- food “and sulficient deed conveying said premises in fee simple
“unto the buyer, his” heirs  and assigns, lree and. clear of ‘encumbrances as ol the ilate heceof and fier and elear. of all rocuinhrances since said date placed, per-
mitted or ng by, through or under: seller, excepting, however,: the said easements nnd tratrictions. amd the  taves, municipal Jiens, water tents and public

umed. by “the buyer and durther  éxceptind all liens “and encumbrances created by (he hsyer ‘or his avsigns, .

- But'in' case, the buyer shall: lail '10_make the payments aforesaid, ‘or any of them, punctually and upon the strict tegms nmd at the times sbove specitied,
or Iail 10 keep ‘any ol ‘the other terms: or ‘conditions ‘ol this Agicement, time af  payment and atrict perlorsance being declared to be ol the essence of this
:i‘agreement,. then” the:seller. shall. have_the. lollowing ‘tights: (1) to.deciate this. continct moll and vaid, (2) to declace the whole unpaid principal balance of said
purchase price with the.interest thercon:at’ once due.and payable and/or (3) to loreclase this cantract by suit.in cquity, and. in_any of such cases, all the right
and _interest_hereby created.or then existing in.favor ol the buyer derived-under this agreement,:shall -utterly cease nnd determne, and the premises aforesaid shall
s nd irevest:in ‘the seller:withous any .declaration of foriciture or: act. of re-entry, or without any other act by seller (0 be perlormed and without any right.

> ! i lor.money. paid or_ lor i de -ax Hly and periectly as-it this- agreement had never been

he buyer: lifther, ‘adrées ‘tha ! requir fhc.lgu)'éi of any provision hereof shall in no way alfect seller’s
ereunde; e .8 ver'b r X reach; ny: provision hereof be held to be a waiver ol any. succeeding breach

ver,—the-actoat Atforr comr

sisser of "'7"‘ . o £ HeR-On- prosisod w - 7 - f

it And in case suif oraction is instituted to. foreclose this contract or fo enforce any provision thereol, the losing party in said suit or action agrees to pay
such sumn'as_the trial court may .’ rd jud ge reasonable’ as aﬂor.ney':_ lres‘ to be. allowed ‘the prevailing party in said =uit or action and if an appeal is taken Irom
any . judgment or decree ol such trial court, the. losin, party in said suit or action lurther pramises:to pay such sum as the appellate court shall adjudge reason-
able. as . the prevailing ‘party's attorney’s lees on such appeal, i K U S ; .
Lot In construing “this contract,’ it is 'under'uood that “the “sclfer as well‘ns the buyeér may be. niore than one person; that il the context so requnres, the
singular pronoun shall be taken to mean and include the -plural,” the . masculine,  the leminine and the neuter, and that generally all grammatical changes shall
be ‘made, assumed -and implied to make the provisions hereol apply. .equally to corporations and to individuals.

. [ This agreement shall bind:and inure’ to the Benelit of, as the citcumstances ‘may require, not only the immediate parties hereto, but their respective heirs,
executors, -administrators, personal representatives, successors  in’ interest_and assigns as:well, : B .

IN WITNESS WHEREOF, said parties have executed th

: ;s iﬁstiﬁfnént in duplicate; if either of the under-
orate name to be signed and its corporate seal affixed hereto by its of- -

rized heréuﬁto by.order ‘of its board “of dire.fctprs;.:

H

U STATE'OF.OREGON, County'of *
Ti ",. TR g Lt "’]9'
y ol ’P'érs'énallyv. ;'lppehrm‘!‘ 3 ' c
R R g . ) who, being duly sworn,
: : each’ tor AH‘ims'élf and ‘not one. for the other, did say that .the former is the
Personally appi : L . .
- Josephine 1., 2 Sn d : B L - P - president and that the latter is the
: ; : : : secretary of

L TR IR - - , & corparation,

E and that the seal alfixed to the loregoing instrument is the corporate seal

—vothTary-mer M Sol-said corporation and that said {nstmn]cnt was si;}n?d and sealed in be-
SR half ol said - corporafion by authoiity ol its board of directors: and each of

S 2 A P R : '7 A thent acknowledged “said " instrument to be its voluntary act and. deed.
:Beiore nre:% \@W\ nOQQ/V\_} : - Belore me: -

F  SHARON ALLEN - - - RTINS (OFFICIAL

: ’mdrﬂﬁﬁi)lfc' b:':Bh'QarrOREGON Notary: Pubiic for. Oregon” ' - SEAL)

commision expires

E % y'EOmI"HISSIOn Expires: gZ’_ ’1\1_\' conym:ssmn expires:

50 . ORS 9§.635 {1). All instruments contracting .to:convey. fee title to any real property, at a time more than 12 months from the date that the instrument
is: executed and.the ‘partics are.bound, shall be acknowledged, in the manner provided: for ncknowledgment. of deeds, by the conveyor of the title to be con-
veéyed.: Such instruments,’or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound: thereby. L e o . . . .

"1 '»ORS ¢3.990 (3).-Violation of:ORS 93.635 is punishable, tpon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

2. - Reservations as set. forth in Land Status Report recorded December 22,
1958/in[Book;308:aﬁ\pagg;l291_Deedeecords,Mto wit: . "The above described

property.i subject to any ‘existing-easements for public roads and high-
ways, -for public utilities and for railroads and pipelines and for any
‘other ‘easements or rights of way of record -and there 'is hereby reserved
”éﬁyiéhdfallffoadg;,trﬁilé;'téléphdneﬂlihes,'étc;, actually constructed b
- the United States.'" ~(Affects part of property in Section 11). _ ‘
U 3LLNADY Linty as. to the.exact location of ‘the centerline of Larson

Affects) Section 2 and 11) R IR
,,.TbetgégéIVidélﬁdihgffﬁéftérméhandﬁprOViSibnSfthereofl with interest:
~thereon and.such future:advances as may be provided therein, given to
?Sécﬁre?thefpaymEnt'Ofl$25,900,00_) RS : ‘ :
Dated - - - = ", April 4, 1968 S B
Recorded - '« .- i April 12 1968 Book; - M-GS8 © Pape:- 2931
SMortgagor s ool or cBarl J. Schever and Hallie B. Seherer, husband aond
e e T T e Re e : T ; :
iMortgagee:.. con o ~-: - The-Federal: Land Bank of Spokane, a corporation
- (Covers additional property), which Buyer herein’ does not assume: and
~agree: to’ pay, and:Seller further covenants to and with Buyer that the
said prior:mortgage shall.be paid in full prior-to, or at the time this
o :contract:is fully:-paid and that said above described real property will
-be released from the.'lien of said mortgage upon payment of this contract.
Contract, including the terms and provisions thereof, dated May 15,
; 978, a memorandum of which was recorded May 23, 1978, in Book M-78 . at
‘page~10832, Microfilm Records. - o
Vendor . . .~ . """: John M. Schoonover and Arba F. Schoonover
# . Vendee: - . : - Tosephine L. Snyder, which Buver herein does not
*».l;see'attached.Exhibit~',“ and by this reference ir ““orated herein as if
7 fully set forth herei : ;
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assume ‘and. agree to’ pavr and Seller further covenants to and with Buyer
that the" sald prlor contract shall be paid in full prior to, or at the .

. time this contract’ is fully paid and that said above descrlbcd real
f’property w111 be” released from the 11en of said contract upon payment
of thls contract o : T R ‘

FORM NO. 23 — ACKNOWLEDGMENT
BTEVENS-HESS LAW FUB. CO.. PORTLAND, ORE,

- BE ITREMEMBE ED Thai‘Aon this /é day. of %/’j//;‘/ . 1978,
- before mej: the underSIgned a Notary Publlc n and for smd County and State, personally appeared. the w:thm
ﬁ,mnwd Steve Ti:Harper .

: kn’ownio me'to be z"he‘jiden'ricalv individual. .. descnbed in: and who e,\ecuted rhe w:thm mstrumem andv;}:.
-/ acknowledged to' me that:;-he . " " execiited the same freely and. voluntarily. Y £
i I 3 IN TESTIMONY WHEREOF, I have hereunto set my harB apd\affnred*'

my ofhc:al SWC&I last above L’i')ntten .
: AR

- Notary Public
My Commxsswn expires

CTE OF OREGON; COUNTY OF KLAM/\TH ss.

: “rtnd for record at requesf of JL&DS@E""‘C& Title Co. -

“s 18th. doy of _Octaber. A.D. 1978 23:50ciock P, o
. on Page © 23416

W Dﬂ'c County Cle ¢
.ZIA/II ’

rFee $9.00

“Huly re’corde‘d in \{o!. M78 . of Deeds

‘Exhibit "A"




