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. , as Grantor,
, as Trustee,
, as Beneficiary,

iy ¥
3ok Yy
PEURLE

T DEED, made this

X
US!

Fhmey Cn T “WITNESSETH: o
Grantor irrevocably, grants; bargains, sells and conveys lo trustee in trust, with power of sale, the.property
JmoniaKlamath r2: s County, Qregon, described as: ~* ~ "7~ T ) F
. PARCEL 1 32638 Block <2+ JUNIPER ACRES, .in _the County of “Klamath; State of Oregon -
- PARCEL 2: ' Lots 9-and 10, Block 33, FORTH ADDITION TO NIMROD: RIVER PARK, in the
(omss e Gounty cof; Klamath,. State of Oregon Gatioe :

| If the trustor shall sell, convey or alienate said property or.any part thereof, or any
b interest  thereiny torishall be ‘divested of his title in any manner or way; whether
volun&ézﬁjgi"igogmeﬁ&any indebtedness or obligation ‘secured: hereby, irrespective
cofi“the-maturit :dates..expressed in any.Note evidencing. the same, at the option of the
der ‘héreof; and without. demand or notice, shall immediately become due and payable.

§ Ty

-and -appurtenances and all other righrts thereunto belonging or in anywise -
s and profits thereof and all fixtures now or hereafter attached to or used in connec-

together:with:all.and:singular ithe; ¢
now. or herealter appertain
Bt 44 Poe < ; APDC frd

OF"SECURING PERFORMANCE: of each agreement of grantor herein.contained and payment. of the -
2 ; e °($4; 000. 00)"' === Dollars, with interest

L payablo :to beneficiary or order and made by grantor, the
tinal payment of principal and interest hereot, if not sooner paid, to be due and payable . ..November. .1 y - e 19.83....
LT3 The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable; X e T . o
The: above. described real property’ is not currently - used . for, agricultural, fimber. or graxing purposes.

erewst

To protéct:the security: of ‘this trust deed, grantor agrees;
1. To. protect, preserve ‘and 'maintain-said property  in. good condition

P ‘any*-buily or improvement - thereon;

. commit or_permit any waste, ol.said property, - . - e e e

To ’complefe’: restore:.promptly and “in" good “and workmaniike

any -building .or-improve ¢ which may-be constructed, damaged or
desteoyed thereon, and: pay‘whion: due._all costs ineurred therelor, .

3.' To .comply with-all; aws;; ordinances. regulations, covenants, condi-

d ‘restrictions allecting. said *property; it ithe beneliciary so’ requests, to

such 4 pursuant .to the Uniform Commer—-

ing 4 su NEINg ;. A

)de:as- the beneliciary may require .and ‘{o" pay for filing same in. the
nublic oflice. or ‘ollices;*as: well “as ‘the gost- of, ‘all; lien searches made
ng olficers ‘or! i genci &

oy B T 2 ¥ AT
. . 4. 'To provide and contin v on’ the, buildings
now; or; hereafter erected on the’said premises against. loss-or damage by fire
;and-such other -hazards as the bencliciary ‘may . from”time to time require, in
! 'an ‘amount‘not less than ) ‘written in
on it le‘to: the 'y, with loss
policies of insurance shall be delivéred to - the beneli
T ke ‘grantor shall*idil dor. any reason’ to *procure-any’ such” insurance and - to
deliver said. policies ‘1o the. beneliciary ‘ot least lilteen doys prior “to the expira-
tion. of -any policy ‘of : insurarice “now “or : hercaltor placed “on “said (bhuildings;
the . benelicinry . 'may procure.. the' same. at ‘grantor's expense.: The -amount
callected under any’ lire- or  other insurance policy may be applicd by benefi-
ciary tpon any indebtedness: secured hereby, and in such order as beneficiary
“may determine;. ' attioption ofbeneliciary the entirr. amount so collected, or
any " part ‘thereol, may be releas fo drantor. Such application or relense. shall

not cure or waive anyidelalilt Grinotice iof doldult ‘hereunder or invalidate any

act done. pursuant. to.such notice, . . . .. .
51 Tol keep “said presiiscs Trea’ from” canstruction Lens and- to pay -all
taxes, assessmonts. and othor charges:that .may. be lovied or dsessed wupon or
against said “property”befose’ any _part” ol > suéh. taxes, asseasments’ and: aother
chnrgu;bcoame\ pa‘st';'du;:xgr delinquent and - promptly, deliver receipts therelor
to b iciary; shi Zthe! grantor
surance premiums,” liens or other charges. payable by grantor, either
direct paymiéntloL by . pros
make such: payment,’ beneliciary -may, ‘at’ its option, -make: payment thereof,
and the amount so paid, with interest at the rate set. forth in the note secured
hereby, ‘togetherwith'the obligations: described in paragraphs 6 and. 7 of this
trust “deed,*shall> be “added 1o nand bocome a_part ol the debt secured by this
trust, deed, withaut .waiver of any_cifhts arising from heeach ol any of the
covenants: hereol “and’ lor such: paymenta, H

: described, .and all such: payments shall be immediately dae and’ payable with-
outnotice, and. the nonpayment: thereot shall; at" the ‘option” ol the: beneliciary.

‘fender- alli sums “secured: by thisi trust deed immediately- due and payable and .-

constitute.a-breach ol this, trust deed. s 2 e Giiiel it e
6. To pay; all ‘costs, fees' and exp N his frust including the cost

< ‘sedrch’ as ‘well ‘as the other costs and:expenses-ol - the trustee incarred
i /in‘’connedtion; with ior.: 2
© fees.actually ‘incurred. - - SR .
To appear . in and defend ‘any action or proceeding purporting to

allect -the security rights or-powers of beneficinry -or ‘trustee; and in any:suit, . .

action -or “proceeding in which the ‘beneficiary “or ‘{rustee may appear, including
any suit_for the foreciesure of - this deed, to pay. all costs and . expenses, in-

; eludingd: évidence ol - title dnd  thé: benelicinry’s or frustee’s attorney's feess- {ho -

amount:ol -attarney’s - fcey: mentioned . in. .thia paragraph 7. in all_caves shall. be
: fived by the. trial court_and in the everd of an apgeal Loy any justginens oy
decree il the telal Sowt, Bidarad tufther “ddiven 1o Ay RUeh adibas the ape
pellate gouer. shall iai fuld go reé ble as thet ] Yis an trustee's cagti
- ney’s fees on auych appeal. - -
B o It is muteally agreed that: i .
: 8 In 'the: event that: any ‘portion or-all ol said “property shall be taken
under. the right-ol. emiticn:-domain, or 1 i hencliciary shall have the
(right, il it so-electy, 10, require that all or any,.portion ‘ol tha nonies’ payahle
“ns compensation o sdch taking, which rre -in
ta_ pay.-all reasanable costs,” cepenses and - aftorney’s: lees necoxsarily paid or
Lincurred by - grantor in such :proceedings, shall be paid o hencticiary . sl
applied. by it Lirst upon any reasonablo costs and expenses and attorney’s fees,
both in“the trial and I courts, ily. paid or incurred by bene-
_liciary _in such- proccedings, and- the balance ~applied “Gpon the indebledness

secured ;hereby;. and grantor. agrees, at ity

and jexecute  such ' instrisments st shall “ba! nécéssary-in-"obtaining - such ~con-’

T ptly . upon: b V' request.
B 9.-At any: time and. from time to- time. upon written ‘request of bene-
Aiciary, payment of :its dces -and presentation of - this : deed and the note. for

. .endorsement. (in case ol {ull reconveyances, lor cancellation). without atlecting
‘the” liability of any . person lor the .payment of the indebtedness,  trustee may

TUgrantée " in Tany”

Y be “deemed desirable by -the .

trer; i 'éolloch
Ty 13 seon. as insured;

“loreclosures. However it said real property

itor iail.it6 make payment of any taxes, assess--

ding benelidiary with funds with whick to.

" frod ! 3 ? ... ORS
wih' interest ‘s afoiesaid, the prop:' i
‘erty’ :hercinbelore described,: as: well-us : the Rrantor, ‘shall: he bound to the
same: extent: that .they: are_bound lor, the: payment .ol the. obligation herein .

© ng. 3 '@ "' “in one parcel or in separate parcels
n cenforcing "this obligation. and;: trustee's and; attorney’s. - n B L

© having recorded Henw subsequent to the Interest of the

excexs’ of ‘the amount required ™

‘n expense, to take such actions. [ R
“shall -be. conclusive’ proot.‘of proper appointment of the successor trustee,

- (a) consentito the making of any map or plat of said property: (b) join in

granting .any  céasement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; -(d) reconvey, without warranty, all or any part of the property. The
recenveyarice may’ be described as the “person or pervons
legully entitled thereto,”” and the recitals therein ol any muatters or lacts shall.
be - conclusive proot of the truthfulness thereol. Trustee's fees for any of the
services mentioned. in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneticiary may at any
tirne without ‘notice, either in person, by agent or by a receiver to be ap-

...pointed by, a court, and without redard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-
-erty. or any .part thereof, in its own name sue or otherwise collect the .rents,
issues and . profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon-any indebtedness secured hereby, and in such order as bene-

lictary may determine.

.11, The.entering . upon. and taking "possession of said property, the
on: of “such “rents, issues_and profits, or the proceeds of tire and other
insurance ‘policies or’ pensation or rds for any taking or damage of the
property. and-the application or. release: theroot as aloresaid, shall not cure or
waive any delault_or _notice of delault hereunder or invalidate any act done

" pursuant to sich -notice,

12. Upon detault by grantor in payment ol nny indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an event
and. if the above described real propesty is currently used for agricultural,
timber or- grazing pusposes, the beneliciary may proceed to foreclose this trust
deed. in equily, as a. mortgage in the mannor provided by law lor mortgage

in nof so currently used, the benn.
ficiary at "his election may .proceed to loreclose this trust deed in rquity as a
mortfage or direct the trustee {o foreclose this trust deed by advertisement

and’sale.” In’ the latter event the hencliciary or the frustee shall execute and

cause to be recorded his written notice of detault and his election fo zeli the
said described real property "to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, dive notice thereof as then

-required- by’ law’ and ‘proceed to foreclose this trust deed in the manner pro-

vided in ORS 86.740 to §6.795.

. I3, Should the beneliciary elect 1o foreclose by advertisement and sale
then ‘alter delfault at any time prior 1o live days before the date net by the
trustee for the trostee's sale. the Jtrantor or other persan sa privileged by
86.760, .may.pay to the beaeticiary or his stuceesors in inferest, reapec-
tively, the entire amount then due under the terms ot the trust deed and the
obligation : secured thereby Cincluding costs and expenses actually incurred in
enforcing the terms of :the obligation and trustee's and attorney’s fees not ex-

.ceeding $50 each) other than such portion of the principal as would not then

be due had no delault occurred, and thereby cure the default, in which event
“2ll loreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

place designated ’in the notice of sale: The trustee may sell said property either
i K and shall. sell the parcel or parcels at
auction to-the highest' bidder for cash, payable at the time of sale. Trustee
shall deliver o the purchaser its deedin lorm as required by law conveying
the property so sold, but without ANy Covenan! or warranty, express or im-
plied.: The recitals in the deed ‘of any matters ol tact shall be conclusive prool
ot the trathiulness thercol.  Any person, cxcloding the trustee, but including
the grantor and bencliciary, may purchase at the sale.
' TS When (Fuster sells pursuant to the powers pravided heeein, truster
shall apply - (he. proceeds of sale (o payment of €13 tha eapennsn ol sale, in.
sludingd - the vompensation of the teuster amd 4 raastnphle charge by feastoe’s
Bontoey () f the abligatlon secarest Ly the (st doed, () 4o all persons
frasfee in the frust
deed as. their interests may appear in the order ot Vheir priocity and (4) the
surplus, if any, to the granfor or (o0 hiy successor in inferesi entitlsd to such
surplus, -- oo B .

16.. For. any reason. peemifted. by faw Deneliviary may from time to

_tme "appoint a_ succonsor or abecessors 1o iy trustee naared berein or fo any

Auceesaar “trusiee appointed . hereunder, Upon unh appointment, and without
conveyance (o the succeasor trastee, the latter shall bo vested with all title,
powers” and _duties conlerreil upon any frustee  hetein named or appointed
hercunder, Each such appointoient and sulbstitution shall be made by weitten
instrument execited - by beneliciary, containing relerence to this trust: de=ed
and- its place ol record, which, when recorded in the olfice of the County
Clerk or Recorder ol the county or counties in which the property is situated,

when this decd, duly executed and
acknowledged is made’ a public 1ecord ax provided by Jaw, Trustee is not
obligated to" notily  any party hereto of pending sale under any other dood of
frust or -of "any  action. or proceeding in whic Arantor, beneficiaty or frustee
shall be a’party unless such acfion ar _proceeding is brought by truystee.

I7. Trustée accepts thix trust

The\Trost Deed:‘Act ‘provides’ thst ! the! rudtde

betelther ‘on ottorney) who 'is"an lactive 'member: of ‘the Oregon. State Bar, o bank,

trust company

Sy
nder
or :savings. and - loan association ' autharized. 1o, do business_under the Jaws: of. Oregon. or. the  United Stotes,” @' title insurance company authotized 1o .insure .title to resi

property - of.this  stote, 'its” subsidiaries;’ affiliates,

gents=or” branches," or the United States or:any ‘ugency thereof.




“and Wzth theubenefzcxary and those cIaxmmg under him, that he is law-
eaI 0 erty and has a’ valxd unencumbered txtle thereto

A ,The grantor wa(rants that the prooeeds of the loan represented by the above descnbed note and th:s trust deed are:
. .(a)*: primarily: for: grantnrs personal, family, househald  or agncultural ‘purposes (see Important Notice below),
(b) for an orgamzut:o ‘or. (even 1! granfor is ‘a‘ natural pcrson) are for bus:ness or commercml purposes othar than. agricultural

B Thls deed apphes to, inures to the benefit of .-lnd binds all p'lrtlcs herero, thexr hetrs, legatees, devisees, administrators, execu-
tors, . personal representatxves, successors ‘and’ ass:gns. “The term beneficiary shall mean .the holder and owner, including pIedgee, of the
: contract secured hereby, whether or ‘riof named as.a beneticiary - herein. In construing- this deed:and whenever the context so requires, the

h. i and"the neuter, and the smgular number mcludes the plural .

} nd the day and erSt above written.

“applicable ‘o
rulh-m-Lendmg Act and’ Regulahon Z, the
he -Act.- und Regulation by, making  required -
G ure "" s i be'a; jfnto finance - .
“ith purchuse‘of a<dwellm9 use~Sievens-Nc Form No. 305 or “equivalent;: -
- this instrument: ls NOI‘“ flrsl lien, vse: ns-Ness Form No. 1306, or:

f the ahove is.a <ovpurchen,
d. osite.)

: ........who, bemg duly sworn;
ach for. hxmself and not one for the other "did say that the former is the

..president and that the latter is the *

secretary o3 OO

e, & corvoranon,

A"'and ‘that the’ seal affixed to the loregomg mstrument is the corporate seal

" of, said -corporation.and that said instrument was signed and sealed in be-

- palf. of said corporat:on by -authority of ite board of directors; and-each of

’V”them acknowledged 'said . mstrument to be its voluntary act and deed.
Before. me:

R (OFFICIAL
Namry Publ:c lor Oreaon . . SEAL)

My ‘Commission expues. T

~REQUEST FOR FULL RECONVEYANCE
. ipTe be .-fud only when pblignllom‘hnvn been; poid.

5y ‘Tmsiee? 5

“The" ndersrgned 'S the “legal owner and’ holder ot all mdebtcdness socured by : the ioregomg trust. deed. All sums secured by said
trust deecﬁimve béen IuIIy" pald"and,sallshed 1You .hereby-are directed; on payment to you ol any sums- owing- to-you under the terms of
sald trust dee or pursuant statute;: to’ cancel; all ‘evidences_of iindebtedness: aecured by said - trust deed (which are delivered. to you

Y trust deed ) ‘and \to reconvey, wtthcut wa _t){, {o the P, t:es des:gnated by the terms oI saxd trust deed the

Beneficiaryu

oy this Trust Deed OR THE Vﬂo'lErwhich it ‘secures. Both must be delivered to the trustee for ion before reconvey will be made.

LT S = —
or oprITELD ,'STAIECHQOREGON»
i .(,,,c\::*; : N ey :
.County of Klamath .................
I certify that the within instru-
ment was received for record on_the
; 18th. day of:Dctober. ... 19.18. "

.0 cIockP....,M and recorded
23421

[ 14 Ligdbk s
mpo

Lo
'Peconom ust. - as file/reel "”'“b"'
S i ‘Record of Mortgages of said Cournity. -
Witness my -hand and seal of
;' County affixed.

Wn.. D..Milne ...
Cou nty Clerk




