ques,
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called “Mortgagor”,;and FIRST NATIONAL BANK OF OREGON"a national banking association, hereinafter called "Mortgagee’ whose address is

72809 “South Sixth Street,Klamath Falls, Oregon ', 97601 " .. .. s

allthefollowmg dmcnbedpropertysxtuate in . e — ; County, Oregon, to'wit:
**Lot 1, Block 7, Tract 1025, WINCHESTER, accordifigto’ the official plat thereof on
file inithe office of the County Clerk of ‘Klamath:County, Oregon.**

;together. with the tenéments, hereditaments and appurtenances now. or hereafter thereunto belonging or in anywise appertaiffing; also all such ap-
‘paratus; equipment-and: fixtures now or hercafter situate on ‘said premises, as are ever furnished by landlords in letting unfurnished buildings similar

o the one situated on the real property hereinabove described, including; but not exclusively, all fixtures and personal property used or intended for

~ use for. plumbing, lighting; heating, cooking, cooling, ventilating or irrigating;‘linoleum and other floor coverings attached to floors, and shelving,
counters, and other store; office and trade fixtures; also the rents, issues and . profits. arising from or.in connection-with the said real and personal
property or any part thereof. e : : )

To }{ﬂug ﬂnh 'an}{nm the samé unto the Mortgagee, its successors and assigns, forever.

And the'Mortghgbf d;je; heréby ;cov’cAnunl to and with' the Mortgagee, that he is luwfully scized in fee simple of the said real property, that heis
‘the'absolute owner of the said personal property, that.the said real and personal property is free from encumbrances of every kind and nature, and
.that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsocever.

' This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, 1o be by the Mortgagor kept

and pe(férmed; and to secure the payrinévng of (he si\yxm‘ dfs; 3,000.00

ofa .c,ertainfp:omissoi'y note executed by :

**Touie Sideﬁévkod_ués and J"ua;»”KV.VRbaues***v L

Payment of

5319, 78 ., payable to the order of the Mortgagee in 4 Qpe

xnter;st, on theLdéy of-euéh Ianuary 1979

S92 Tuntl_

gagee shall consent to the ‘application of insurance proceeds to the ex-
pense of such reconstruction or repair.

: e - : Al S : 3, That he will, at his own cost and expense, keep the building or

Ay he will pay; whew duo, th “Tudibite Jhereby seéuted, buildings now. or hereaftor upon said premises, together with all personal
with intérist, oy prescribed by sald nots, and-ul) taxes, Hois and utility propenty covered by the lien hereof, fsnred againt loss by fire dnd
s upon sild premises o for services furnished thereto, - ‘ggainst Jos by such, other hazards as the Mortgagee may Trom tme to

el K Sk R - - N time require, 0 one’ or more insernee compantes sntlslactory W or

fee i A : “deslgnated by the Mortgagee In aggregate wnonnt not less than the
2 That he-will not commit o pormit stripor . wiste of the wid ainount. of the indebtedness heveby secured (unless the foll insurable
premises o dng part ‘thereol i that *he wili keep the real and personal value of such Lullding or buildings i less than the amsount hereby se-
property hereinabove deseribed in"good order und repair and tn"tenant- cured, in which ‘event the Mortgugor shall insure to the amount of the
able ¢ondition; that he will promiptly. comply with’any and all ‘muaict. full insurable value); that all policies of insurance upon said premises,
~pal'and governmental rules and regulations with' reference thereto: that including policies in"excess of the amount hereinabove mentioned and -
if ‘any of the said property be’damaged or destroyed by any- caiise, he policies’ against other hazards than those required,. shall contuin such
“will"immediately. reconstrijct: or repair” the same so “thit, - when com- provisions as the Mortgagee shall requiire und shall provide, in such form
+ it shall: be'worth’ not less than' the value: thereof at the time of “as the Mortgagee may preseribe, that los shall be payable to the Mor.

loxs”or idamager” provided,= that i suchi| or damuge shall - b gagee:: that “all such policies and_receipts showing full payment of

! A hazard against: which insurange’is’carried, the ot Hiation of “premiums therefor shall be delivered to and retuined by the Mortgagee
Mortgigor to’repair or’ reconst shall ‘not"arisé" unless the ‘Mort- during the existence of this mortgage; that at least 3 days prior toghe ex-




ts ‘or “the v.ﬂuc of
gee- lhat !bp in~

icies upon the said premis pl
hereby securéd or to, be used for 'he repmr or recnns&rucuon

gh:ct‘or refuse to do or
d: to- be do -
hout"any obligation en”
its’ part 0 so. dc, “and without waiver of such default, procure any. in-
- surance, pay ‘any taxes orliens or utility charges, make any repairs, 6r.do
any other of the things Tequired; and anv expenses so incurred and any
stums so:paid shal' bear mten.st at 10"‘ per annum and shall be sccuud

gagee,
nterest in sdxd premlscs of ‘any.part: theréof, whether or ot

to-pay” the-indebtedness-hereby secured: — - .+

agee's consent:to stich: a transfer, Mort-
information “as” would

fiew loan applicant: Mort-+

onably. w xthhold it consent As'a condition of its
Ats. d:scretmn, impose; a’
harge not exceedit
g mdcbtedness hereby sccured and ma\ increase thc mtutsl rate on the

‘or’in the performance’

. That, in the nt of the msmuhon of any suit ‘or ‘action to fore-
close this mortgage, the Mortgagor will pay such surggs.th ln.x] court
and(an) appellate court’ may adjudge reasonable ‘a 1 es in

n therewith and such further sums as the \iry-—tga'rce shatichave
pald or incurred for extensions of abstracts or title searches or examina-
tion ‘fees in’ connection therewith, whether or not final judgment or de-
creée therein be entered and all such smns sire secused } thai - in
any sue h sait, the eourt may. upon applivation of the plaintiff and with-

he condition of the property or the adeguacy of the se
ndebteduess hereby secured and without notice to the

2 agor or anyonee ppoint a receiver to G ake po \sinn and tare
of all said morlgagcd property and collect and receive any ‘or all of the
rents. issues ‘and- profits which had theretafore arisen or accrued or
ay-arise or accrue during the pendency of such suit; that any

- amount 5o received shall be applied toward the payment of the debt sé-

hereby, after first paying therefrom the charges and expenses of

“Butuntil a breach ar defmilt by the Mortgagor ini one

or more of his covenants or agreements he contained, he m rin
S { the' mor(gdud property and retain all reats rai

to and rec 1 by him, prior to such defanit.

9. The ward “Mortgagor”, and the Janguuge of this nstrument

- where thére is inore than one maortgagor, be constrined as plural a

bmdmg jointly and severally upon ali mortgagors and the werd ™
gagee’ shd“ apph to any Bolder of this mortgage. Masculine prone

. include feminine and neuter. All of the covenants of the Mortga

be binding ‘npon his heirs; exeentors. administrators, succesor
assigns and .inure to the benefit of the successors and asigns of the \iur'
gagee. In the event of any transfer of the pmpcrl\ herein deseribed or
any part thereof ‘or any interest therein, whether voluntary or involun-
tary or by operation of law, the \k)ru_.mu( may. withont notice o the
Morl;.us,m' or-any-one else, -once or often e time-of paviment or
rant rendiwals af indebtédnes b reby \(.cvmd {or any term, eaecule e
or-partial_releases from the Hen of this mortgage ot i any other
modify” the terms hereol withéut. thereby affe-cting the pessanal
¥ lmbxll(\ of the Mortgagor for the payvmentof the nmd)u
.. hereby secured, No condition of this mortgage shall be decmed
unles& the same be expressly waived in writing by the Mertgagee, Wi
wver any notice, demand, or request is reqguire -d by the terms hereof
—hy any I'l\s' now-in-existence or. hereafter enacted, such notiee, demand
“or request shall be sufficient if personally served on one or me
persons who shall at the time hald record title to the proper
“duseribed or if encloséd 'in a postpaid énvelope addressed to one or more
of such _persons or to the Mortgagor-at the fast address actually

£ ot

f thls morlgag,c the:Mortgagee may,
od

seure b lhls rll()n-’ - furnished. to the Mortgagee or. at the mortgaged. premises and depasited

in any post office, station or letter box,

r has executed this indenture the day and ycar first abuve written.
A
LET /{M&a’//

Al d 1o
— 30/'

. CORPORATE ACKNOWLEDGEMENT
S'IATF OF ORECON: County of
19.

I;er,so_nhalsly a‘ppc_ared, _ :
Cand Lo L
‘{:lbhl) I)clng, dulu sworu (Ild say’ lhat he,

is the

and he,

. is the

ally appeared !he abou named ***Lou'ie Sldnev - . of

—— L

a corporation, ‘and lhul the seal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed ‘and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument {o be
its voluntary act and deed.
Before me:

R {Seal)

Notary Public for Oregon
My commission expires:

STATE OF OREGON, )
County “-of . Klamath -}’

Fited [6¢ rocord at requast of

| LOUTE SIDNEY ROOIES.

" Mountain Title Co.
Tenthg] J8th Cayoll October A.D. 19 8

ct ‘ Setack P M, and duly
of Mortgages

recoided in Vel
Page. 23423
WM DL Mll;j ‘County Clerk
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