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NOTE AND-MORTGAGE  Vol.5¢

GRUVER.and.BELEN.-M.-GRUVER,-h usband and-wife.

e N UI! B W R P N P N et

mortgages: to’the STATE!O OREGON rei)ry.‘scmcd and acting by the Director of Veterans® Affairs, pursuant t
L RNk SR ) g 5 y R R R S o

‘ing descrlbcd‘reql'propcrty jocated in the; State of Oregon and County:of Klamathi i b o .t

 fract No. 1088, known as BANYON PARK, in the County of Klamath,

together  with “the tenements. heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
owith the " premises; ‘electric. wiring: and fixtures: furnace and heating system, water heaters, fuel storage receptacies: plumbing.
“'ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters: cabinets, built-ins, linolcums and floor
" coverings, ‘built-in '’ stoves, ovens, electric sinks. air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter
. jnstalled in or on the premises; and any shrubbery, flora,: or. timber: now growing or hereafter planted or growing thereon; and any
. . replacements of any-.one or more of the: foregoing items, in whole’or in part, all of which are hereby declared to be appurtenant to the
.+ land, and.-all ‘of the rents, ‘issues, and profits of the mortgaged pro perty:

4o secure the payment of ..Tmem;y.“.One..,Tho.usan,d..‘N.ine...Hundr.ed....and,.Ar..l.,o_‘/‘l,QQA.___.,_..,,._.,,.,,.._,._.“ ——===" Doltars

X (sj,,Zl,.Q.OO,-,OO.—-— and interest thereon, evidenced by the followlng:promissory note:- iy

1 promise.to. pay to the STATE OF OREGON ..Iwenty....Oné;..Iho.usand...Nin.e....H..U.ndr‘e,(l.”.an.(i...nQ[lQQ..—:'
- - . ——== Dollars (521.,9.0.0.....0.0:.' , with interest from the date of

initial disbursement by the: State of VOregon. at the rate of 5.9"’" - percent per an}x{;m until such time as 2
different interest rate- is established pursuant to ORS 407.072, principal an interest to be paid in Jawful money of the United
Statesat .the office ‘of the Director of Veterans' Affairs in Salem, Orecgon, as follows:

December 15 and §

h==—=""hereafter, plus - " the ad valorem taxes for each
successive year on.ihe prémises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvimces shall be fully - paid, such payments 1o be applied first as interest on the unpaid balance. the remainder on the
principal. :
The due date of the: last payment shall be on or before

T In:-the event of transfer of ownership of the premises  or any part thereof, 1 will continue to be liable for payment and
‘the’ balance, shall draw interest: as prescribed by ORS 407.070 from date of such transfer.

: N : 'I"hls note ‘is‘ secu;ed' I:Eyia'mortg'age.‘ the terms of which are made a part hereof.

. xiéi{ia;h.;.;Ea,1Tlé.,.,.;..0:agpn.__,_.'..,;’ o {:r

; The fnnngégor or s\;bseq\icnt—dwhéf may pay. all or any p:{rt of the loan at any time without penalty.

The mor\szxsor’ tm‘enamig that he owns the ‘pmmlsés in fee simpte, has good right to mortgage same, that the premises are free
from encumbranas, that l}'_,\\'!ll warrant: and defend zame forever hgainst the clatis and demands of all persons whomsoever, and this
covenant shall _nm.lrhe ext nguished by toreciosute, but shall ran with the tand,

-’ MORTGAGOR | FURTHER COVENANTS AND AGREES:
1. To pay all debis and moneys secured hereby: :

. 2..Not vto',pérmlt,lhe’fbuudln‘ % 1o .become vneant:or unoccupied: not to permit the removal or demolishiment of any buildings or im-
-~ provements; now. or- hereniter. existing:: to keep same in good repair; to complute all construction within 2 reasonable time in
““accordance “with any agreement - made  between the * parties. hereto] .

. 'Not to: permi}l_th}:'cutllng» or, removal 'otrnny—umbcr except for his own domcslic use; not to commit or suffer any waste!

. ‘Notito pprmlti the use of ;hép’;erhlses for. any ovbjeclionarbqu or unlawful purpose;

Not: to ;;'ex:mn ni\y tax. sessment,” lien, or encumbrance to exist at any time;

. Mortgagee ls authorlzed to pay all real ?‘roperty toxes assessed against the premises and add same to the principal, each of the
‘advances to bear interest.as provided in:the note;

7 ra kc'ép ‘Al “Bullding ssﬁné‘chﬂlngly“lns\ifcd’durlnu the term: of the mortgage, against loss by fire and such other hazards in such
coniphany Qr compan ex. and (n such. oan amount ng shall be satisfactor, to the mortgerce: 10 deposit with the morigagee all such
solicles with receipts. showing payment in full of all premiums; il such. insurance whall be made p_ny:nb!c to. the mortgagec:
{nsurnnc'c shall be kept in force by the morigagor in case of - foreclosure until the period of redemption cxpires! .




-1 8. Mortgagee shall ‘be enﬁtied tirall combensaﬁon and damages received under right of eminent domain, or for any security volun-
tamy;releasgd, ’same,to, be applied upon the indebtedness;

lease or ront the prerhlsés. or any hart of same, without written consent of the mortgagce:

10. To pi’ompti nbtlfy mbrtgngee in writing of o transfer of ownership of the premises or any part or interest In same, and to
turnish-a copy- of the instrument:of transfer to the mortgagee; o purchaser shall pay interest as prescribed by ORS 407.070 on
‘pnymen;s due from the date. of transfer; .in all other respects this mortgage shall remain in full force and effect.

~The mortgagee may, at.his option, .in case of ‘default of the mortgagor, perform same in whole or in part and all expenditures
*‘made’in so..doing -including ‘the:employment of ‘an attorney to secure compliance with the terms of the mortgage or the note shall

draw . interest, at: the rate ‘provided in.the note and all such expenditures shall  be immediately repayable by the mortgager without
- demand“and shall: be secured by this mortgage.

X Default:in any of. the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other,than; those specified in:the application, -except by written permission of the mortgagee given before the expenditure is made,
- shall cause-the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject: to foreclosure. : . :
- The ‘failure:of the morigagee to exercise any options herein set forth' will not constitute a waiver of any right arising from. a
breach’of: the covenants. : : H ST

In: case. foreclosure is commenced, the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

! Upon ‘the 'breach’ of any covenant of ‘the mortgage, the mortgagee shall have the right to enter the premises, take possession,
‘collect the rents, issues and  profits: and apply same,-less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have tpe right. to” the appointment of a receiver to collect same. . o - .

- . The COVE; E:ahd“agree'ment&h'éie shall extend to ‘ar;d be binding upon the heirs, executors, administrators, successors and
‘assigns. of the respective parties: hereto: -, . L

+'r It 5" distinctly. understgod~and- agreed that: thisynote and- mortgage aré subject to thé provisions of Article XI-A of the Oregon
Constitution,.. ORS$407.010%tg 407.210 and  any 'Subséquent amendments thereto-and to all rules’ and regulations which have been
is;ued or mayhereafter be -issued’ by the Director of »\[etgransv"Aﬁavirs pursuant to the provisions of ORS 407.020.

£ WORDS. Thé; masculine shall ﬁe déeméd'to iﬁclude the. feminine, - and the. singular the plural where such connotations are
applicable herein: 3 EERE L O - . - )

IN.WITNESS WHEREOF, The mortgagors have set their hands and sc;xls;mfs,As ...... aay of Qctobex:

- S .

W V‘v. i) {Seal)

Ca} S. Gruyer i
. £ - ’%‘7‘,—‘ (Seal)
Helen M. Gruver -~ - ™i ;

. (Seal)

' ACKNOWLEDGMENT

. Kla’mafh,

T e;:a thar& qu:‘lic; personally appeared the within named ......“.Car.l,.,S...,,M.Gr‘uv.er....and
.. his wife, ‘and acknowledged the {qrggoing instrument to be theixk  vowntary
o act and deed.
i WITNESS i:y hand,ar;d nﬂic‘i'al ‘seal the day and year lyast above written.

ettt T Notary Publc.for Oregon

L5 fa

My Commission expires

MORTGAGE
S .. M98875

TO Department of Veterans' Affairs

..Klamath_ . }
Irt‘:g'rufy thﬁi‘,th within was rercel\'edrand duly. recorded by me L Lraniennioene K]Q'“ﬂ th 2. County Records, Book of Mortgages,

9th sy or . OCtober, 1978 WM. D. MILNE Klamaghny
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