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. 1978 : between

(GRANTOR),

“Yand: TRANSAMERICA”TIL' ANSURAHC NY: I PR e TRUSTEE)
‘E SAVINGS\AND LOAN ASSOCIATION an Oregon corporation, (BENF.FICIARY)
TSB! ' “SEL ‘CONVEYS TO TRUSTEE IN TRUST, WITH
H : State of 7 OHREGOH

reof, Block 3, SUNSE l'VILLAGE,

'c> sem(.nts rxghls and, privil ow or hcrcaf&cx belonging 1o or used in connec-
ith all lmprovements f‘mturcs, furmshmgs flora, '\pph.mcm and apparatus of any
tedto, {ocated on. oF. used. in connection with this praperty. (2) all

nts and income thereof. All of the foregoing shall con-

.(‘\uv }m\'mcm of all’ thr (nllm\m}. (1) Sums xl\u- under a certain pmniissory note
\mm m Lhc sum:of 'i‘HIlil‘). EIGHD. THOUSAND awD T R
*Dollars (S 38 000 00---—-.-—--.--._.-...--_ ) puy.\blc IIL-_.....3 o monthly payments with thie fina) payment
day of = HOVI4BER, 200 08 - ; whuh is the maturity date of this Deed of Trust,

Vsum whichimay:be: loancd or; advanced by Bcncﬁcmry to Grantor, or any of them,-and (3) any

Fwhicht ‘mdy’ ‘become payabh. 10’ Bcneﬁcxary \mder the’ provmom of this Deed of Trust or other

mstrumems sccurmg this loan.
ded all addmonal .,ums bccommg payable to Beneficiary under this Deed of Trust
‘bear mtcrest unul pald at iHe rate of u% pvr annum-or (hc maximum rate

chh G'r'mtor _]Ol“ll) and,se»erall) ‘covenants’ md agrees as f()uows

L1319, (2/78)




- R345%7
simple’(or, if it hias so advised Beneficiary in writing, the
of it. Grantor has the right to convey the Trust Proper-

Pt thosé ‘previously accepted by Beneficiary in writing. Grantor. will
umbrances and will'warrant and defend it forever against all claims

ate Charge. Gr ntor will pay'when due all secured sums described above. If any payment
ra'period’in‘excess of fifteen (15) days; a:"late’charge” of five percent (59%) of the sum
fiterest.of each'ovérdii€ payfient may be made by Equitable. If the fifteen (15) day period ends
2f_SlIn'd'ay~br‘lcgal"Ho]idayrthe'ﬁ[[l:cn (F5)-day period.is extended to the next business day.
37.»~Repi~esenta'tioh-a’s—to-Trust-Propertw T R S T v e o e e
a.;71flocated in'Idaho; the {Trust:Property either is not more than twenty acres in area or is located within -

ust Property is not used principally for agricultural or farming purposes.

ty is not.now used for agricultural, timber or grazing purposes.

Trust Prope rty. Grantor.will keep the Trust Property in: good condi-

re on it without the written consent of Ben-

er construction on the Trust Propeérty with-

, whicheveris greater, and will complete-
damaged or destroyed. Grantor
rantor will comply with all laws,
ions affecting the Trust Property

se the Trust Property for any un-

roperty shall be covered by fire insurance with extended coverage, mortgage insurance and
ich liability insurance as Beneficiary may require, and, flood insurance is required by law, in amounts as may
- berequired by Beneficiary. ‘The insurance companies and policies must be satisfactory to Beneficiary with loss
- payable to Beneficiary. ’ ! ' : ) ,
* .. b. Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Bene-
ficiary each month a sum equal to one-twelfth of the annual taxes, assessments; insurance premiums and simi-
‘larcharges as estimated b, Beneficiary. Beneficiary will apply such sums to payments of those items when due.
Sums paid by Grantor under this provision shall not earn interest and may be ca-mingled with other funds of
Beneficiary. If Beneficiary is required by law to pay interest on these sums, Beneficiary may, unless prohibited
~2:by law; imposeia charge for holding and disbursing such. funds. ' :
i e i If Beneficiary waivesthe preceding covenant to Prepay taxes, insurance premiums, assessments or simi-
-ilarcharges, orif Grantor does’ ke prepayments sufficient for Beneficiary to Pay such charges, then Gran-
St all pay A vhen due and upon demand provide Beneficiary satisfactory evidence of payment .
+.-and coverage. This obligation is additional to, and not an alternative to, the covenant to prepay such charges to
Beneficiary, . oo LR -
- d.Incase of loss by any hazard, casualty, or contingency insured against, or in casc of any condemnation

'pro»ce‘edings_, Grantor shall give immediate notice thereof to Beneficiary and Beneficiary
Grantor to.collect.the ) ’

‘secured debt selected
¢ any deficieney judgment. Beneficiary
ble for any y proceeds or award, regardless of the cause of such failure,
: rand authority is irrevocable aid coupled with an interest, and nothing done under this
paragraph shall'in any way waive any default or affeet the sceurity of this Deed of Trust or any liability of
- Grantor: Foreclosure hereof by sale or otherwise shall not affect or impair the above granted powers and auth-
- ority. S : : :
L agreesto pay apy expenses, including attorney's fees, incurred by Bene-
‘pa ts” in, curing any defauly under this, Deed of Trust._ -
; iny leases on the Trust Property to which Grantor is
or materially modify any such lease without Beneficiary’s written consent. Where
. tor Wwill‘diligentlyfénforce its rights and‘exercise-its best efforts to continue any such
- ledsel in efféct M RS AT S T e ‘
1o 8. Brotection of‘Beneficidry’s'Security; Attorney’s Feesand-Expenses: -~~~ - -~ - :
: ‘ShouldjkGrantor-fail‘»to—mke‘any‘pa)mentor*todoany actas-herein provided; Beneficiary without no-
d without releasing Grantor, from any obligation hereof, may make or do the same in such,
: 1 i y'deem necessary to protect the security of this Deed of Trust. Beneficiary
~.is authorized, ter. up, e Trust Property for such purposes. The Beneficiary may pay, purcliase, contest
Or compromise any encumbr i ich in'its j to be prior or superior to the
lien‘of this Deed of Trust: R O : . ) :
&b, }I&any suit-to foreclose this Deed of Trust, or in any:suit or proceedings in which it may be necessary
< for Bénchéﬁ;’x‘yﬁfé-ﬁ)pcm‘ in orderito protect Bencficiary's seourity interest or in the event of ANy mcasures
tnken-in-conneetion with:asale-or intended ke pursnnntro- the power granted hereunder, Gramor agrees to
- =pay-to Beneficiary all costs and expensesand a réasoniblé sum as attorney's fees, including fees on appealiind
“further:ag ;Day the costs of title search incurréd-in the foregoing. ' ' -
Any ex s, attorney's fees and costs incurted under section 8 shall bearinwerest as provided in this
om.the date of expenditure antil paid and, at Beneficiary's option, may be billed direcdy o
chbillinig'sha 1 b'c\imvmédmlc,ly duc and payable, or may beaddedto the princi[::r,'}*';}ulh&n_@sccur(,-d

1ts; Receiver; Operatio ‘ : .

itional security, Grantor assigns to Beneficiary all rents and income from the Trust Property and
-assigns'to’ Beneficiary any 16asé§ How' or hereafter in effect upon the Trust Property or any part thercof, and .

- Grantor givesto Beneficiary the authority; upon default; to collect the rents and income from the Trust Prop-

3 yon any:such cfault; Beneficiary mayatianytime without notice, cither in person, by agent. or by a

¢ appomnted by a court; take possession ofthe Trust Property or any part thereof, and any person-

tysecuring the indebtedness, may lease or rent all or part of the Trust Property. may repair and main-

Trst ' may pay all operating expenses; may retain the customary charges for managing




¢ nz gement service Or manager to manage the Trust Property, may pay taxes, asscss-
Iatlimie instirande premims and similar chafges, all‘as‘it deems appropriate, and may collect the rent and in-
, conie, including those past-due and unpaid, and apply the same, less all costs and expenses of operation, man-
- “hgement, Tepair and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in
such’order as B LA A N
2 be appointed by acourt without regard to the adequacy of the secu- =
hess or the solvericy of Grantor.or the presence of waste or danger of loss or destruction of
‘ =rty, to possess, manage and control the Trust Property and any personal property in'which Bene-
ficiary has a security;interest as additional security for: this-loan and. to collect the rent and income thereof

"and to exercise those tights set: forth in section 9 or otherwise allowed by law. :
002 10: Rele vant Financial-Information. Upon demand, Grantor will ‘provide. Beneficiary with.operating
*"statementand other financial information relevant to the use, operation and income of the Trust Property. in-

" cluding access to the books and records. i
11, Transfer of Property; Assumption; Conditions. , : i
“a.. This loan is personal to Grantor and not assignable. In making it, Beneficiary has relicd on Grantor’s
¢redit, Grantor's interestin the Trust Property. and financial market conditions at the time this loan is made:
. If Grantor transfers or contracts to-transfer title to or possession of all or part of the Trust Property, by deed, .
contract or sale,; lease or similar agreement, Beneficiary may decldre thé’éntire balance of this loan immediate-
" ly due and payable. : AT TR L , . .
: b. Beneficiary will waive its right under subparagraph 11a. if the following conditions are met: (1) The
credit of the third party is satisfactory to Beneficiary; and (2) the third party shall assume full personal lia-
, “bility for payment and performafice of the note, Deed of Trust and other security instruments; and (3) a charge
..--for administrative costs s paid’te’ Beneficiary; and (4)if required by Beneficiary, either'the interest rate on the
- Yecured loan isincréaséd by nior'more than'two (2% ) percent; or Beneficiary is paid a lump sum compensation
ot to exceed two (2%) percent of the Ioar balance at the tirie 6f dssumption. o SRR
T E ATy indrease in the interest vite shall entitle Beneficiaiy to increase thie monthly payments so the secur-
'"e‘d‘"deb’tjwill’f‘b'é?paiﬂfin“fulkb‘y»’the"mvaturity date of-thisiDeed of Trusti s i o 0 - L
o ’g?iel?i}d}:ggAséﬁmptionf'ddeanotfreléase' Grantor-orany successor-in-interest from personal liability for payment
* - andsperformance of the terms and:conditions of this loan. '
7712.7 Default; Acceleration; Remedies. ;3 : : Lo - -
Spse @ (Rime is material and of the essence hereof. 1f Grantor does not pay the secured indebtedness as pro-
vided; orif fGra;dtpiﬂdoesfm_)t"comply with’the terms and,conditions of this Deed of Trust, or if a proceeding
i under any bankruptcy, receivership or insolvency law be instituted by or against any of the Grantors, or if any
- of the Grantorsmake an assignment for the benefit of creditors, or if state laws are changed hereafter toim-
' pose what Beneficiary may deem to-be a substantial tax upon Beneficiary by reason of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax'and does 50), this Deed of Trust shall be in default. Any de-
~‘fault under this Deed of Trust shall constitute a defauit under the note which it secures and under all other
security instruments securing the note. Any default under such other security instruments shall constitute a

default under this Deed of Trust. In the event of default, Beneficiary may declare all sums secured hereby im-

mediately due and payable, and this Deed of ‘Trust may be foreclosed and the Trust Propertysold in any man-
ner nllow(:d by ln’w, including without limitation, by advertiseraent and sale under exercise of power of sale, or
a5 a mortgage on real.property. Procetds of asale pursiiant Lo exércise of thie power of sale shall be applied to

© . (1) the expenses of sale, including “Frustee’s and attorney’s fees, and (2) obligations secured hereby. The sur-

‘ ’phxs",hiff'anfy;fé}iallEbclf‘pai‘a’z'td' persons entitled thergto by law. = =7 BT it
s,sfﬂifﬂ‘ibifeln(thc'event;thischedfoFTrusg is:foteclosedrasaymortgage on: rcal:property; Grantor, and each of them;,
fconsents to a;personal deficiency judgment for any part of the debt hereby secured which shall not be paid by
“the sale of the Trust Property, unless such judgment is prohibited by law, and-in casg of foreclosure, express-
“:ly waives ,(1):31_ny,iclaim of homestead and (2) all rights to possession of the premises d\ji’itfg the period allowed
by law for redemption. = s .

T c.” Beneficiary is not obligated to take any action'which this Deed of Trust provides it “may’ take. Any
power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may designate.
including Trustee.” : e : . , !

SRR ,Rcconvey'anc'c' Upon Payment. Upon written request of Beneficiary stating that all sums sccured here-
by have been paid; surrender of this Deed of Trust and the secured note to Trustee for cancellation and reten-
tion and payment.ofits fees; Trustee shall reconvey, without warranty, the property then held hereunder. The
récitals in‘any reconveyance executed under this Deed of Trust of any matters or facts shall be conclusive proof
-of the truthfulness thereof. The grante¢ in such reconveyance may be described as “the person or persons tegal-

oy evied dhereror?r s o W il | ,
14.. Subs;itute'Trus;ce.'In' the event of dissolution o resignation of the “Frustee, Beneficiary may substitute
““a trustee(s) to execute the trust hereby created, and the new trustee(s) shall succeed to all of the powers and.
“duties of prior trustée(s). : : e e e e . . ‘
15 Non-W aiver Provisions. Neither forebearance by Benéficiary in exercising any right or remedy here-
-under or remedy afforded by law, nor any éxercise by Beneficiary or those acting in its intérest of any right or
remedy, shall cure or waive any default or notice of default, nor shall,any_of, the, forégoing be & waiver of or

~preclude the'exercise-of any rightor remedy:All remedies provided in this Deed of Trust ate-distinet and cum-

nid

ulative to each other and to all other rights or remedies, and may be exercised concurrently, independently or
successively... : : L ,

16. Wiiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any
petson wlio exccutes this Deed of Trust, but not the note secured hereby, shall have no personal liability on the
note o far any deficiency judgment which may be obtained upon foreclosure of this Deed of Trust. Such per-

* sons Jointly and severally waive ]'n“tfit*nm\rm.—tirmamd, wrotest and all notices and agree that Beneficiay, with
- out notice 1o them or their consent, and upon such terms as Beneficiary may deem advisable, and without af-
_fecting in any way Beneficiary’s rights hereunder as against the Trust Property, may: ' '
oo al Extend, release, surrender, exchange, compromise, discharge or modify any right or obligation secured
"+ by or provided by this Deed of Trust or any other instrument sccuring this loan, or
“oneibi Takeany otheraction which Beneficiary may deem reasonably appropriate to protect its sccurity inter-
“est'in the Trust Property. i o : , : ,
#7017 Successorsand Assigns. This Deed of Trust applics to, binds and benetits all parties hereto, their hetrs,
-legatees; devisee, administrators, €XeCutors; successors, assigns and pledgees. In this Deed of Trust, whenever
‘the context so‘requires, the singular includes the plural. : to
~ 18." Notices, Refunds. All notices and reserve account fefunds shall be given and paid to Grantor unless this
lgan?has}be,cp@ssﬁmédfinfaétcbrq;mccqvittharagrap'n 11;and Beneficiary has received.a properly exccuted as-
] ‘sign‘m'entcdf§r¢seri{c'accoignt(s not:withstanding:Beneficiary's receipt-and acceptance of payments from a per-
son other.than: Grantor:+: : & B 1 ISt E U DI S : P . R
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gl\ en in another manner any nouce
Trust shallbe given by mallmg such:notice addressed to Grantor at the
tisuch: ther: address-as- Granltor ma sxgnate by written notice to Benef iciary.

d%ry /0. Nicodemus

Nadine T, Wi

s 19'.ZL

husbund_and wife .

‘lh'xt ‘the wuthm mstrumem was received and fllf.d for record on the_19th _ day of

978 o ,10 55

—o’clock: A» _M;, and duly recorded in Vol _M78

Clerk

(Ci ny. S(.uv and l).m-)
‘ Trustee;
holder of all mdebredncss sccured by this Dcca of Trust; which'is, xogclhcr wuh the

. without warranty; to thc Gramor 1hc cslale of real propcrty described in lhlb




