, between

heremafter called the seller,
husband and wife,
, hereinafter called the buyer,
;hat in.cons ider ption of the mutual (.oven.:mfs and agreementa herein. contained, the
V buyer agrccs to purcha:e from-the seller all of the following de-
g amath .County,’ State of.. . Oregon ..., to- wit:
NICHOLS ADDITIOV TO THE » CITY OF KLAMATH FALL%
.State of Oregon.f
however to the following
, s .for ‘the'year '1978-79 are mnowv a 1ien but not yet payable.
Regula ions, 1 cluding 1evies, liens and ucility assessments of the
th' Falls Crll j
ed., including the~terms and provisions thereof, with
: weh future advances.as may be provided therein,
the'payment of 1$5,200.00:
“March 31,.1966 ,
March 31, 71966 Book: M-66 Page: 2836
~~-Robert ‘B. Chilcote and Barbara J.
‘Chilcoté,'hquand'and wife
‘William ‘Ganong- : :
5irst Tederal qaving and Loan Association
: o of Klamath Falls, a Federal Corporation
uyers herein ‘do not: assume and ‘agree: to: pay, _and Sellers further

fcovenanc to and: with Buyers that the said prior Trust Deed shall be paid
: rfull prior to,: the time this contract.is fully paid and thag

‘YM'Mesum«# Twentynone thousand.‘and- no/lOO——————-—--—Dons(3 21. 000.00.)
; alled the purchase price), on account of-which: Three. thousand and no/100-
VDoIlars $ 3..000:00 ) is paid.on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer: agrees to-pay the remainder of said purchase price (to-wit: § 18,000.00 ) to the order
“of the seller in’ :monthly: payments of not:less than One. hundred sixty-seven. and. 79/100——-—-

10th day of each morith liereafter beginning with the monfh of DQC em,b,.cr.,.’ }

and contmumo: ntxl,saxd purchase . price is fully paid. All of said purchase price may- be paid at any time,
all»rdeierred balance ’oi satd purchase price shall bear interest at the rate of.. 9% . per cent per anrium {rém
BRV 4 E : 1978 unhl pznd mterest to be paid. . CaL monthly *:;:f:m:; .
the minimum’ momhly payments above requrred Ta\es on said premxses for the current tax year <h.u) be pro-

' d between the parttes here!o as of the date of this contract : :

o selier that the seal ptoperty de:cubed in- this contract i
usehold oradticultural” purposes; . .
v-nmn‘-p\-n-n;—rv- tor—bus + S ther —tlmo marico Mo PUTYUTeS.

The bu; 14 ;hall ‘e en(ulrd lo P ueu-un ul L%, l Imub on g B .and ‘may retain such possession so Jong as

eiault under the fernis of . this conteact. The bu fers xh.—u .-u n” res. he wi id premises, now or here atter
erected.’ in good condition and” repair and will not sufler -of v waste or: steip theieol; that he will kevyp said ,ucm‘sn free ftom mechane’s
and. all alher Jiens. and save the selles harmifess therelrom an rrnn'n o' seller for all costs and attorney’s lens inicurred by him in defending adainsg any
Jauch  diens; - that -he will “pay. all:taxes: hnmh-r Jevied -against -said pn)’rrl) as well as-all water rents, public charges and municipal liens which herre-
,nlln lawiully -may be d upon s i promptly briore the same. or any part the creist become pust duc; that at buyer's eapense, he will

insure and heep msu rd all bulldlnﬁs w ter uccu-d an ~.ml prrm '3 n(nmr loss or_ :l'mnm. by fn~ (with exrended coverade) in an amount

surable value -

ot lru than:$ in_a company- or oot nrics: s-nnllnclnn to the seller s with loss ]l(l)hblr l'nl 10y the seller and then to the l;mcr as

sheir respective interests m ¥ allpﬂll “rnd wll policies vl instrance 1o T delivered to the seller s moon ay insrredd. Now if the buver shall tail 1o pay any

such’ liens, costs; waler. yenta, taxes,or chatdes o1 tu procure and: pay- tor such insutance, the seller iy do so and any payment so mi ade shatl be addrd

10, and become a' part: of the debt :('Culc‘d by this. contract and shall bear interest af the rate wloresaid, without waiver, however, of any right uriving to
the ac"tr Jor, buyer's brtnch ol contract. :

" The seller ngncs that is. expense, ‘and within 30 . ~days Irom Hu- 1nl« huml he will furnish untn buyer a tittée insurance policy in-
surmg (in an.amount equal aid purclu-m Tprice) marketalile title in and (o said premises it the seller on br subsrquent 10 the date of this agreement.
ed - exceptions -and ; the. building and. other restrictions and easerments now of record, i any. Seller also agrees that when
said. purchase: priceis” aid and upon: request and . upon surrénder. ol -this agdreement. he will deliver: a good and suflicient deed conveying said
plelnls!s in. lee simple  unto’ lhc buyer,his. heirs and. assions,” iree and clear of encumbmnce as ol the date hereof and Iree and clear of all encurnhrances
id - date’ placed. -permitted. or ‘arising by, through or under seller, excepting, how r, the said eaternents and restrictions and the taxes, mumcvpal

liens, yvnr-r rents and pub chnn:es 50, Sassun b) the buyer and quher nupnng all, hrm aml tncnrnbrnnccs creatnd by the buyer or his asaifns.

(Conlmutd on rev uat) .

hovel wulrcnly (A) or (B) is not appli ble. If y (A} is pelicoble and if the seller is_
i he MUST. comply with the Act and R!gvlahon by making required disciosurat:
mo ﬂ ﬂm luen to flnﬂn(! Ihe puuhcle of o dwalling in which event use

STATE OF OREGON,

SS.
Countv of :
I certify that the w;!.'l/n mstru-
ment. Was rccwv(‘d fol ~fecord ~on the
(f - 19,
af ‘,‘ K M .Y nnd recorded
: Cors “in hook .
nrEORLER'S e tilefreel numiber
: Record of "Decds of said ol

NAME-ANG ADDHESS

SPACE RESLHVED - -

Witness my hand nnd seal of
County affixed. s

‘Recording Officer
Deputy




erstood ‘and agreed: between said parties th me is of 1he essence of this contract, and in case the buyer shall fail to make the payments
y’ ol them, punctuallywithin 20 days of the time. limited therelor, or.fail 1o keep any agreement herein contained, then the seller at his
e ‘following. rightsi (1) to.declare this contract null and void.. (2) 1o declare the whale unpaid principal balance of said purchase price with
thereon' at once due and payable, (3) to withdraw said deed and other documents” fromy escrow _andfor (4) to- loreclose thia contract by suit in
: in‘any of such cases; all rights and-interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
e and the right to the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
‘without :any act ol re-entry; or any other act ol said seller to be perlormed and without - 7ight ol the buyer of return, reclamation ar compenaation for
noneys - paid ‘on account ol the purchaze ol said propecty as absolutely, fully and perlectiy 1 this contract and such payments had never been made; and in
“case ‘ol ‘such default’ all payments: theretolore ‘made on this contract arc to be retained by a belong f0 .said seller as the agreed and reasonable rent of said
emises U he time of such delault.'And the said-seller,.in case of .such’ deiault, shall have the right immediately, or_at any time therealter, to enter upon
- the :‘land .aloresa y. w, and take immediate possession thereol, together. with all the improvements and appurtenances thereon or thereto
belonging.: R ) St PRI " : i h } :
oné he- buyer:lurther’ agrees that iail ure ‘by the seller “at ‘any time to require. performance by . the buyer of any: provision hereol shaill in no way allect his
right hereunder_ to’ enforce the  same,. nor. shall -any waiver. by said. seller ol any breach oi any provision hercof be held to be a waiver of any succeeding breach
of any:such-provision, or as’a:waiver o the provision  itself. - ..0.0 n : Do B . ol R R
. B X a5

"The‘Buyers‘Shéllvpayfréal property taxes and fire insurance premiums ~on:
,said[property{andfshallifurniSh,Sellervaith proof of payment of sgaid
“taxes and fire insurance. ‘ N R I o '

et porer fesamsiinics or-piivised snbichid Tt Gl Reansideration tind Cwhich )G

crual conside@ntion ‘paid lor this: transler; atated ‘in terms of “dollars, is $.2.] ) 000, 00w - tho aasust <

The' true and

; in ‘case’sliit“or- action i3 instituted: to - loreclose this contract or to enlotce any provision: hereol, the losing party in said suif or action adrées to pay auch
stm as the. trial coirt may adjudge reasonable. as atforney’s lees ta: be allowed the prevailing party in said suit or action and if an appeal is taken Irom any

. judgment. or .decrée’ ol such steial scourt,  the losing pasty : lurther i promises ‘to -pay. such suri -as the appellate court shall adjudge reasonabic as the prevailing
party’s attorney's lees on: such appeal. o - S N . - . R
_In construing this contract, it .is understood. that the seller ‘or the buyer may be more than one person or a corporation; that it the context so requires,
¢he ‘singular. pronoun shall. be .taken to.mean and include the plural, the masculine, the feminine. and _the neuter, and that generally all gr ical ch g
“shall be made; assumed: and implied 'to :make. the: provisions hereo! apply - qually .10 corporations and to'individuals.
« This agreement shall_bind-and inure to.the benelit. of, as.the circumstances ‘'may: require, not only the immediate parties hereto but : their  respective

ves,. successors ininterest:and assigns as well,

hisd 3. per I, represe N . . .. . . , X . N
IN-WITNESS WHEREOF,; said parties have executed. this.instrument in triplicate; if either of the undersigned

is 8,;Co'ri}5d;a/ti5n, 't h used it yorate name to be signed ‘and. its corporate seal affixed hereto by its officers’
of its 'board of directors. W o . :

+ heira,”

L Personally appeared ...t rereee.and

3 . ...who, being duly sworn,

i » A :
‘- gach for himself and not one lor the other; did. say that the former is the
o . eoin....president and that the latter is the

1AM il ' -
edggg secretary of ...
E? A o o ., a corporation,

. ~and that the seal aftixed to the foregoing instrument is the corporare seal

“'of said:corporation ‘and that said instrument was signed and sealed in be-

.half of ‘said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
- «Bofore me:

e

(SEAL)

")V‘ofary Publricj for Orégon
My commission expires:

v . TN [N

. ORS"VS‘.}ZSS"H) - All-instrumernts  contracting to convey fee title to any real property, at a time mere than 12 months from the date that the instrument
“i% executed and the partiea:are bound, shall be.acknowledged, in the manner provided for acknowledgment of deeds, by the conveyur of the title 0 be cone
: S or ‘a-‘memorandum _thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par-

3); Violalion of ORS 93.635 is punishable, ipon conviction, by.a. fine of not more than $100.

’ . : o T (DESCRIPTION CONTINUED) '
“said-above described real property will be released from the lien of
X yment of this contract. -
ing the terms and provisions thereof,
January. 5, 1978 i
“January-9, 1978 Book: . M-78 Page: 390
‘Heléen M.  McCornack and Frank H. MMcCornack,
“’husband and wife ’
Kenneth H: ‘Kinsman and Linda I. Kinsman, o T
‘27 husband ‘and wife, which Buyers herein do not assume
and Sellers further covenant to and with Buyers that
ntract shall be paid in full prior to, or at the time
£u11y7paidvandéthat~said~aboveﬂdescribéd real -property
from the lien of said Contract upon payment of this

‘It is further agreed by and between the parties hereto unleéss
athe : y»xprossly provided herein, no interest in this Contract, nor
tnand to the in agraed to be sold and conveyed, or any
parc thereof, ; 1d, canveyed, or in any other manner transferred,
assigned, or ncumbered by the :Buvers without the written consont of
Sellers firs: stained in writing, but approval will not be withheld
without due cause. . S e T Lo

greed by and between the parties hereto that this
‘prepaid for a pertod of two (2) years from the date
nd“in the event there is a prepayment of ‘this Contract
to pay a $500.00 penalty for-any prepayment of this
_ actiprio hetwo (2) year perdiod. ~ o ST
Purchasers.spec. idallyfagrgg,;o'payj;hg,fgll coqtract balance on- or
béfofeﬂOctobg. ra S o .
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