e toigcthér wit
= with

6, Block 13, Tract No. 1148, SECOND ADDITION To Tug MEADOWS, in
ou”n"t}i""df Klamath; State és‘f-*ifoz-bg‘ojﬁ LI B SR B

: h ' the: tenements, ppurtenances including roads and casements used in connection

‘theprem{ses; 2 Ng system, water heaters, fuel storage receptacles; plumbing,

es and blinds, shutters: cabinets, built-ins, linoleums and floor

N refrigerators, freezers, dishwashers; and. all fixtures now or hcreafter

in or.on the premises; bbery. timber. now. growing -or - herecafter planted or growing thercon; and any

‘replacements of any one Or: mor cems, in whole'or in Part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, ! issue: e mortgaged property: .

to secure tha bayménfo? . :Forty ‘ThOuSand Six Hund andno/100~

o e

e (340! 612' 00 ) and interest thereon, evidenced by the following bromisor& note:

eovenant shall- not be exq

s : ‘i)ollclcs,wlth receipts: showing “payment in full-of . all premiums; all such insurance sha

T e : Forty Th i
"I 'promise‘to pay to ’the STATE ‘OF OREGON - ty T ousand Six Hundred

Dollars. ($ 40 612 On’“'"""--“). with interest from the date of

;vinital: disbursement by tﬁe State of Oregon, at the rate of 519 pereent per annum until such time as a
-different interest rate is established pursuant to ORS 407.072, princ: pal and interest to be paid in lawful money of the United
States at-the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

: s. 241;00"*‘;—‘——"ﬁron or before ...Decemher 15, 1978 and 5241.000]1‘:11(3
g th:of gagh_month— eafter, plus ~ONentWeLEth..0 fmmmmininas the ad valorem taxes for cach

Vsuccesslve‘ ycér‘ on ‘the prenﬂses described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments: to be applied first as interest on' the unpald balance, the remainder on the

principal.
The due date of the ]'ast pﬁymem shall be on or before .. November 135 3 2008" -

In the event of transfer . of ownership‘{)t the premises or any part thereof, 1 \;rill continue to be liabie for payment and
* the balance shall draw interest as’ prescribed lby’ ORS 407.070 from date of such_transfer.

o This hott_: issecured by a morﬁgagg, the ierms of which are made a&arl'ﬁereot.
" Dated at .. Klamath Falls, oregon ' '

- The mortgagor. or. subsequent. ownc ‘may pay ‘all ‘or.any part.of the loan at any time without penalty.

o 'i'he’ mbr(gagbr covenants that he owna the ‘premlses in fee simple, hag good pight (o Morteage kame, that the Nremiees are free
from encumbrance, that he il WHEPANT im\l flefond same forever agatnat the clafing and demiansda of all porsonn whnmnoever, . thin
}n Wahed by toren asite, bt Shall ran witly the lamd,

MONTGAGOR FURTHER CO ENANTS AND AGREES:
" L"To pay ‘it debts and moneys acciired ’hbmby; v

‘2. Not. to péﬁiﬂt ‘the bulldl ’¥s.léi’be‘éo < fv;lcnnt or. unoccupled : not to permit the removal or demolishment of any bulldings or fm-
L mprovements: now: or. herea ter existing: (o keep same in Boud repajr; 1o complete nll construction within a reasonable time in
‘‘accordance: with' any .agreement. made between the parties  hereto;

:7N.ot4(o P it ghé_ cqt‘t’ingwox",remo:yal 'bf any timber except for his own domestic use; not to commit or suffer any waste;
ot te r it the use _ot;‘thev'preml&e’s‘ for-any dbjectionable or unlawful purpose; .
Not to penhh. any tax, ‘asse'ssment; lHen, or encumbrance to ‘exist at any time:

" Mortgagee’ is authorized. to pay -l renl "sironcl;l,\' taxcs ssess ed ‘ARninst the premises and add same o the prinelpal, each of the
‘advances to bear interest as provided: in_the note;:. L

“To k'é.ép all buildin s ,uhéyénslﬂm:y" lx\kilfu(l”ihxi‘ll\u' the ,'l(ogm 'otl 1}w mbh{:h;{c. ngah{sl loss lt;y filrcont'zd s’tlx'chuoth,(;]l;’ l):gﬁaﬂx;ds "‘ﬂ ::g::
q 1 A § 11 as sha ¢ sausfactory 1o the mortyag. 0o deposit with: the tagee 5
Potiaten warnSompanics and 11 be made payable to the mortgagec:

nsurance shall be ‘kept in force: by the. mortgagor in case of foreclosure until the period of redemption expires;




i 8 'Moitgagee shnllv be entitled to 'all'cdmﬁensaﬂon and dhmagés réceived under right of eminent domain, or for any security volun-
tarily rele d,, sgme,to be applied-upon the: indebtedness;

,. th té lease or rent fhetpr'en{lses, or any part of same, without written consent of the mortgagee;

To prompuy nqtiis' mortgagee,ifl writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a:copy’ of the instrument of transfer to-the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on

all .payments due from_the date of ‘transfer; in-all other respects this: mortgage shall remain in {full force and effect.

- The morigagee may; at his: option, .in case of default of the mortgagor, perform same in whole or in part and ail expenditures
made’in so_‘,do,ing.includmg:the employment of an attorney to . secure compliance with the terms of the morigage or the note shall
draw .interest.at:the rate, provided.in:the note. and all such’ expenditures shall be immediately repayable by the mortgagor without
demand-and shall be; secured by this mortgage. ' .

‘Défault in‘'any of the co\renan [} agreerhénfs; herein- contained or: the expenditure of any portion of the loan for purposes

other,.man’,thosetspecmed.m‘.thc“applicatlon: except by written permission of the mortgagee given before the expenditure is made,

3 shag cause‘t{:e enttlre indebtedness at the option:of the mortgagee to become immediately due and payable without notice and  this
= mortgage  sul orec. U T o IR s ; .

éxe'rcfvsé ‘any options herein set forth will not constitute a waiver of any right arising from a |
ure :is: feed.:the ‘mortgagor shall be liable for the.cost of a title search, attorney fees, and all other costs:
th such-foreclosure. . . . B :

Upon_ the ‘breach ‘of any-.cox of ihe mortgage, the mortgagee shall have the right o enter the premises, take possession, ;
icollect. the rents,- issues. and ‘profits and ‘apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall |
‘have the right to:-the appm‘ntment of a receiver to collect same.

: ¥ ats ‘and af;x snts hei‘em 'Sh=:11 extend to and-be binding upon -the heirs, executors, administrators, successors and,
specﬁlve parties hereto. .o .- o IR . o - -

s ‘distinctly derstood and\;agre'e . that ' this note ‘and mortgage are su?:vject to the i)!o"isioﬁs of Article XI-A of the Oregon
ion,. ORS 2407 210 and “any. subsequent amendments thereto and .to all’ rules and regulations which have been
by, the ‘Dircctor; of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

d-to: mc!pdc t'he; {feminine, _nnvd ihcr singular the plural where such connotations are

S Ll rreE {)
e’ set. their: hands and seals this / 7 day of . 4« i

e T e
S e

“FAYTHE A. MOORE -

(Seal)

" ACKNOWLEDGMENT

i\l’oﬁiry Public; personally appeared the within named ... JeffreY

. his wife, and !

B‘ hand ai;d ‘ofﬂclal ‘sea:l the déy a;xd year lést above ux;ltt
I R S - : - ) OMNRA K, RICK

B ‘ NQTARY PUBLIC-OBEGAN /

. z 27T

Mp- e : Eymni
vy \JU”IIVlD)\U” AP

‘My Commission expires

 MORTGAGE

TO Dejaartmem of Veterans' Affairs

STATE OF OREGON, - -

~ Klamath ...

as recelved and duly recorded by e o0 L County Reeords, Noak of Mortgnges,

OtMuy'or October, 1978, WA.D.. MILNE._Klamatheouny . Clerk

Deputy.

‘After: d HENON :
DEPARTMENT OF ' VETERANS", AFFAIRS
; General Services Building

: - -Salem;, Oreégon 97310
sForm Led  (Rev.5:71) . .7 e




