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woOctober. 19 78, between
, hereinafter called the. seller,
husb
-....., hereinafter called the buyer,
enants ‘and agreements herein contained, the

ise‘IIe' : }g/rerég th’.'se'lIV.‘i'nté the btx‘)ier" and the buyer agrees to purchase from the scller all of the following de-
scribed lands-and premises: situated in.:. .. ‘Klamath County, State of.... . Oregon. .. ., to-wit:

A parcel of land situated in the W3 of Section 14, Township 34 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

‘Beginning. at a 5/8" iron pin on the West line of the SE} of the XW} of

i ‘Section 14, from:which the Southwest corner of the NEX of the NWi
‘bears North 009,10'016”fEast’1201;15 feet; thence from said voint of
begigning[rSouth”OO 110'716" ‘West-along the West line of the 3E} of the |
NW% of said'Section 14, 123.60 feet to a 5/8" iron pin marking the North-
west corger of the Ni of the NE} of the SWi of said Scction 14; thence |
‘South-00: 10":26'"-West along the West line of the N% of the NEX of the
‘SW1 of said Section 14, 665.87 feet to a 5/8" iron pin marking the South-
véstacorger”ofjthé-Né'of*the NE} of the SWi of said Section 14; thence ’
orth 89~ 35" 57" East along the South line. of the N} of the NE% of the
Wioof said’SeCtion*14;,1104b78 feet -to a-5/8'" iron pin; thence North
78 ¥ thence South 89~ 35' 57" West 1102.39 feet to the point of
“peginning: B g '
" (For continuation of this document, seec reverse side of this contract.)

, n of. Eigl thousand: and no/100~-—---- -~ Dollars (§18,000.00
(Chereinafter called the: purchase price), on account of which Three thousand six hundred and no/100
5 Dbllars (S.y3.‘,:,60,0,' 00y s -paid on"the execution hereof (the receipt of which is hereby acknowledged by the
\seller); the buyer agrees to pay:the remainder of said purchase price (to-wit: $14,400.00 .. ) ro the order

“of ‘the seller in: monthly-payments of not-less than.One_ hundred eighty-six_and 35/100
Dollars (8.188:35..":) each, ..OF .MOre, prepayment without penalty,

payable on the /29 ‘ Yday of each month hereafter beginning with the month of ... November... ., /978,
and’continuing ‘'until. said - purchase .price is fully paid. All of said purchase price may be paicd at any tirme;
Call deferred balances of :said: purchase price shall bear interest at the rate of .93 . per cent per annum from

o} b 1978 o oaid i ; T t4 {irr adkdition-te
/ 2.{Buntil paid, interest to'be paid oomonthly - and # };,c;ng included in

.~ the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
" rated between the-parties hereto as of the date of this contract. : :

IThe bisyer wartants to and. covenants with- the sellcr fhat - the teal property desceibed in_this contract iy
e (A primarily - for_buyvee's perannal;- lamily, hoinehuld nr sdvicultaral pusposes,
8y tor-m-org Ty (e bbuys e B0 b it 1 300 12 e fnr = i~ priry wrtdrer #harr—mpriv abtm et Tpar e ee——

U The buyer-shall' S¢ entitled to possession ol said lands on o, Sl R Ed 78 . and may refain such possession =i fang ax

S ihe s not in- delaultzunder the terms of this contract. The buyer agrees that at all times. he will keep the buildings on said premises, now ur heerabter
ervcted,. in food ‘condition” and eepair. and will not “suffer or permit any waiste or. strip theeeol; that he will keep said premises Jree dromsy mieshiancs
and. all -other. lirns. and yave” the seller: harmiess therefron o ¢ eunburse seller for all costs and attorney's Iees incureed by him in defending agamst e
vch  dienss- that “he will pay-all tases” herealter levied agoinse said property, as well as all water rents, public churdes nnd runicipal liens which hee-
alter IawlGlly may be imposed apon snid pemises,-all- pronsptly Leloie the same or. any. part thereol become pase due; that at buyee's eapense, he will
inwire: and:keep inaured ol huildin, v o herealter eevcted on snid preinises against loss or -damage by fire (with extepded cnaverade) n an andamel

o Iull dinsur.ble yvalue o ;

not less than. e . e LeTin' @ company Or companies: satt tory to the seller, witl. lnss payable first to the seller and then to the Luver as
their respective erests y appear, and ull “policies .ol insurange (o b d ered 10 the seller as soon as insured. Now if the buyer shall lail 1 pay any
suich. liens, costs, watef rents, taxes, or. charfes or 'to_procure and pay. for such-insurance, the seller may do so and any pavinent so made ~hall lie add-d
10 and brcome aipart of the. debt secured by this contract and shall bear inferest it the rate iloresard, without waiver, however, of any right arsing to
the scller for buyrt's breach’ of contract. 30 - :

“The. seller ngrees. that at “his eipense aml within. - days Irom the date hereal, he will lurnish unto huyer 8 title insrance jeics o’
ind tin.an-amount, rqual to- said-puschase price) marhetable title in il ta said premises i the sellee un or subseyuent 1o the Mitte oof thus yierernent,
and evcept the tsial printed exceptions. and: the building ami other- pesteictions and - easements pow ol er ard, ot aay. Setler aisy agrees thaf wbe
surchase: price s lully " paid: and upon . request amd upon’ sutremier ol thin - agreement, he will deliver o igond. amid sufticeent cddeed concening
preauses in:feessimple unto the dnayer, his -heies amdassidny, lree and oleiar of ensumbeances is of the dote Deseal amd free and dear of all encibican:
i of date placed, peemitted o agining: by, theough o under “seller. gcepting, however, o vasemients and restrictions and the tases, rannicipal
o public. charges. sa assunged by the buyes amd Turthes ‘eavepting alt lieas and_ encambrances created by the buvee wr Riv syt

(Continucd on réverse)

e, by lining out, ‘whichever phrote and whichever worranty (A} or (B is not applicable.” If y (A} i1 cpplicable and if the selier 13
otd it. defined In Ihe Truth-in-tending Act and Regulation Z, the zelier MUST comply with the Acl and Regulation by moking required disclosures:
. ?

i$tavens-Ness Form: 1308 o¢ similcr unless the: contract will. bacome” a fint Jien-to finante the purchase of o dwelling in which event uie
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And. it is‘understood: and agreed ‘between }/pnrﬁes that time is. of the essence of this contract, and in.case the buyer shall fail to make the pasments

above. required, or any of them, punctually within drys of the time limited thesetor, ar lail .tn keep any. agresment herein contained, then the sellee of hia
{option shall have:the lollowing rights: (1) to .declare this contract null ‘and void, (2) to declure the whole unpaid. principal balance of said purchase price with
ke inferest ‘thereon at once due and:payable, (3) to withdraw said deed amd ather documents . from- escrow and/or (4} to toreciose this contract by suit in
equity, and in_ any ol such cascs, . £ h 4 s i utterly ceane and de.
termine ‘and the right to. the posseasion of the premises above déscribed-and all other rights ‘acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol:-re-entry, or any other act: ol said seller to be performed and without any 1ight ol the Buyer of refurn, reclamation or compensation for .
‘moneys: paid - on account: ol the purchase of said property - as.absolutely, tully and periectly as if this contract and suc). payments had never been made; and in
casc. ol such’ delault - all:payments theretolore: made on’ this contract are to be retained by and belong to ‘said seller as the agreed and reasonable rent of said
e of such delault. And the said seller, in. case of such delault, shall have the right in aediately, or at any time therealter, to enter upon

i d i her with all the waprovements and #appurtenances thereon or thereio

_the: land aforesaid, ‘without ‘any ‘process of law, and take P thereol,. tog
:The buyer lurther. agreesthat tailure by the seller at any. time to require performance by the buyer of any provision hereol shall in no way alfect his

belong,
right l;:crﬂmder 20 enlorce :the same,” nor. shall any.waiver by said seller of any breach ol any provision hereof be held to be a waiver of any suécesding breach
of any. such provision,: or as a waiver ol the provision itselt. - . : :

“The true and actual consideration paid lor this transter, stated in terms of dollars, is §. . 18 ? OOO . OO.:L' - $ires MOtUR] a3 it or 2bi.
: s;szrararmmﬂermmrpmmmfbrmmmmvmmma—mn-)r e whole nsimfmmvr“rimm'arﬁmm.ﬁ} .
In-case suit-or action' is institiuted {0 foreclose this confract or fo erforce any provision hereof, the losing purty in said suit or action agre=s 10 pay such
i surn as the trial court ay._adjudge reasonable as attorney’s tevs to be.allowed the prevailing party in said ‘suit or action and il an appeal is taken lrom any
:_judgment or decree of such trial court, the lozing “paity lusther promises to pay such sum as the appellate court shall adjudge reasonable ay the prevailing
party’s’attorney's ‘fees on .such appeal. - )

A In construing ‘this contract, it is understood that. the seller ar the buyer inay be more than one nerIon or a corporation; that il the contert wo requires.
the singular pronoun:shall bs i.%en to mean and include. the lural, the masculine, the feminine and the neuter, and that generally ali grammatical changes
shall” be made, assumed and implied ‘to make the provisions. hereof apply qually to corporations und to individuals.

This:agreement. shall bind and -inure to the benelit ol. ay the circunstances may requite, not only the immediate parties hereto but their respective
heirs, ex {mini: ! representatives,  successors in interest and assigns as well, .

CIN. WI TNESS WH ER;EOF, said parties have executed this instrument in triplicate; if either of the undersigned
;is‘a_\c:d_rporhtion,’Vit_:has, cadsked its corporate name to be signed and its corporate seal affixed herefo by its officers

“duly ay riz‘e‘d:thereﬁ Wi{s board of directors. ' : -

T T T Louise A TTIRE T T S Do ald " BT DY ITdy
T SEhEn e X ' 'w/3'Q41A « oo

: ~ Theresa L7 DiiT&y”

, boi O,’-l'l'nél opplicoble, should be deleted. Se» ORS. 93.030).

3 .
; ss.

ré - 19, ;
nty - of 2 D) : e 4 {
- QOctober ’/3) Cje T8 o . Personally -appeared ... ... RN .-
3 ; . ' o S who, being duly sworn;

—Pe;:onnllf’;:ppe&;red the abovo: named. LOUISE T
E n d each for himselt and not one for the other, did say that the former iz tho

. ..president -and that the latter is the

. : -and - ackriowledged the foregoing instru-
Z“ment to bo t elr . voluntafy act-and deed.

secretary of | .

PO e e et . @ corporation,
and that the seal aliixed to the loregoing instrument is the corporate se: - -
of said corporation and that said instrument was 'signed and sealed in be-
) hall ‘ol said corporation by authority of its board of directors; and- each of
Do N : : . " them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL . A0 i D AL s " Bafore me: . Co
SEAL) 1 s e . e S T (SEAL!
' 'Notary Public for Oregon : Notary Public tor Oregon
~ My commission expires ... 00 0 My commission expires:
My Commission Expires July 13, 1931 : :

X mis' 93,635 (1) ;p\]l l’nn‘lrum:-nk- cu’nln‘cl’ln.{ ‘to:convey. fec. title to any real property, At n time more than 12 months from the date that the instrument
in cxecuted. and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con.
veyed, ‘Such:instruments, or a memorandum thercof, shall. be recorded hy the conveyor not later than 15 days after the instrument Is executed and the par-
ties are bound therchy. - N - S :

: . ORS.91.930(3)" Violation of ORS 93.635 is punishable, ubon conviction, by a fine of not more than $100,

. (DESCRIPTION CONTINUED)

‘TOGETHER WITH:

T

~Exhibit-A:  An easement 60 feet in width, measured at riqht angles, for
o Yoo purposes: of inqrgssiand egress of which the centerline is
more. particularly described as £ollows;

Beginning at a point on the South line cf the NWYNWY, of
. Section ‘14 -and the centerline of an existing road, from
:Wwhich the Southcast corner of the NWYNWY of said Section 14
‘bears- South 89° 59' 40" East 626.00 feet; thence from said
point~of'beqinninq Northeasterly alonqg the cer.terline of
san existing road, the following six bearings and distances-
North -18°-16' 56 Fast "31.94 fect, North 26° 36' 24" rast
66.98 feet; North 45° 1g' 11" East 133.72 feet, North 52°
S35 15" I East 257,59 feot; North 38° s56°' s57°v East -65.21 feet,
Scuth 399 54 02" East 246.5% (oot to 4 point on the Wost
Line of ‘the NEYNWY of said Seetion 14, Crom which the
CoBS0uthoasy cornary of tha NWLRWY - af said Seetion 14, bears
S8South-00° 10! 16" wost 391.19 fent.

tZ”A?'und by'thiS—reference incorporated herein as




 Exuidit C

forbto ih

: gpurposcs,OY’lnaressvand cqress'lyinq 30
7lnyyva“SUer At riaht analoer and adjacent to

Lthe {ollowinq dugcrdbcd line:

Beginning at a point on the wost line ot the NERNWY, from
which theLSonthwest corner of the NENNWY of Section 14,
bears South 00° 10" 167 West 391.19 foot; thence from said
point~of;beqinninu south 89° 54°¢ 02" East 1300.46 feeb:
thence South:89° 54°' 30" Fast 1980.06 fect to a point on
the,Eastylinc‘of the WhNERNES of said Section

“An cnsvmcnt<(or purposes of ingress and epress lying 30
-fcet;SOUtherly; measured at right angles, and adjacent
Itofthe'{ollowing described line:

’ Begidninﬁ'dt a point on the West line of the nEINWY of

‘Section 14, from which the Southwgst corner of the NEANWE

of'said‘Section 14 bearsVSouth 00% 107 16" WSSt 301.19 feet;

“:thence fyom-said point of beginning South 89 54° 02" East

© pxhibit Di

~t~thé following describcd;line:

1097.61 feet tO a. point..

An]eaSomeht tor purposes of inyress and eqress 1ying 30
—feet'Southerly, measured at 1ight angles. and adjacent to

  Beginninq at.a point, from which the Southwest.corner of

‘- Exhibit E:

Vthe;NEENWH of Section 14 bears the following two vearings
and'distaﬁccs,,Nofth'89° cat 02" West 1097.

0o° 10' 16" west 391.19 fect: thence from sai

peginning gouth 89° 54! 02" East 202.85 feet:

gg° &4t 30" Rast 902.78 fect to a point.

- AN Casoant‘fcr purposes of ingress and e.ress 1ying

30'fgct750utherly, mcasured'at right angles., and
adjacent toO the following describcd‘linn;

',Begihninq at a point, ¢rom which the Southwest corner

of the NEWNWY, of Section 14 pears the followind throeo

bcarinqs-and distances: North 89° 54 30" ¢ ©02.78
feet, North gg9° 54 02" West 1300.46 feet, qouth 007

16" Wwest 391.19 feet; thence From said point of beginnind’

gouth 89° 54' 30" East 1077.27 feet to a point on the

" gast line of the WhNEXNEY of said gection 4.

~_Exhibit Fi

AN Qa,emont 10 feet in width for purposes of ingress and
'chCSS‘lying 30 feet Wwesterly. measured at right angles,
~and adjacent to the followina described jine: .

Beginninq at a point, f rom which the southwest corner of
the NEhNWY of goction 14 bcarS'the‘followinq twp‘bcarinqs
and distances: N th .89° 54% 02" West 1097 .61 feet, scuth:
0o° 10’ 16* West 331 . thence from said point of
peginning. south 2372 int on the South. line:

‘of ‘the NLNERSW caid gection 14.

 gxhibit G:

An easement 10 feet in width for purposes of ingress and
eqgress lyina 30 feet Easterly: measurcd at right angles,
and adjacent to the followinu described line: .

Beginning at a point, frbmvwhich the Southwest corner of

the'NRHNWHfof‘Scction 14, bears t ! g two bearinds

and distoncest North 89°
L Swdth U0°,kU"l6" wost 391.19 foet; thénce from
"uftbeqihninu, aouth 2372.18 foot Lo a point on the south

ying: of thie, NLyNR awy of said apction 14.

CEXUIBIT AT
page -1
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) asox«nt 30 font in wldth for purposes: of ingress-and
egress I}Jrq 30 feet Wes terly, measured at right ‘ancles,
Srand ad‘)acont to the following described line:

”nuglnn1nq at-a uoxnr, from wh1ch the Southwoqt corner of
“tho NMELKPWY "of 'Section 14 bears the following three bearings
and distances; North 3%° .54' 30" West 902.78 feet, Horth
89° .54 .02" West 1300.46 feet, South 00° 10' 16" West
391.19 fect; thence from said point of beoinning South
2362.64 foeet to a point on the South line of the HYNWiSEY
sof sald Hc"tlon 14,

“Exhibit'I{,v \n caqnmont 30 feet in width for purposes of ingress and
e § »egress lying 30 feet Easterly, measured at right angles,
~and adjacent to the fouilowing described line: '

‘Beginning at - a point, from which the Southwest corner of the
NE4NWh - of - Section 14 bears the following three bearings

“and ‘distances: ~North 89° 54' 30" West 902.78 feet, North ',
:89°°.54". 02" West 1300.46 feet, South 00° 10' 16" West

291.19 feet; thence from said point of beginning South 2362.64
“feet to a 001nt on the South llne of the NYNWLESEYX of said . -
Seﬂtlon 14

14

continued ... i

‘bub\]ect “however, to the following:
-1 o Ane oasement 30 feet-in-width for purpose% of ‘ingress and egress more
‘particularly described as follows:
The Easterly .30-fect of: the above described proportv
Taxes for ‘the flSC').l vear 1978-1979, a lien, but not vet due and

nghts of the pub‘lc in and to any portion of the herein de%crlbod
remlses 1y1ng within the limits of streelis, roads or highwavs, i
Reservatlons as contained in Deed tod Pestricted Indian nand, recordaod
xn Volume 345, ‘page 203, Records o Klamath County, Oregon, as fnillows.
O There (is rescrvcd from the land:s hnrvh\ granted (1) right of way to
»:'che Southern Pacific Railway Company for a railroad, approved by the
',,Flrst A%%ibtant Secretary of. the Interior on February 4, 1914, pursuant
ifto the ‘provisions . .of the Act-of March 2,.1899 (30 Stat. L. 990), as
V’.unvndt‘d by t'hé AGt of June 2101906 (34 Stat. 325, 330) and Scce. 16.af
tho'AcL of-“June 25, 19140 (36 Stat. L., 8565, 359); (2) Rivht of way to
Bonnu\'l1]("1)0\1.'(?1' Administration for elcetric transmission tine for a
 por1od qotfexceeding 50 vears. from September T4, 1951, pursuant 1o the
“provisions ol thes Act ool February 5,°1948 (62 Stat. 17), approved by
MooMLCritehfield, Chief Branch of Land, on September 226, 1052, This
"’,(,()nv(*ydn(,e ig subject. to any existing casements for nublic roads and
‘h]gthys for public utitities and for railronds and pine lines and
for any ()Lher easeménts or vrights of way of record. A1l subsurface:
'*erghts e\ccpt water are hereby reserved, in trust by the grantor,
pursuant:to the: provisions of the Act of August 13, 1954 (68 Stat. 720).
5. ‘Easement, 1nc1ud1ng the terms and provisions Lheroof granted to the
7Cij ni,CthoQuln, for municipal. sewer line, recorded in Volume 317, nage
A67, Reecords of Klamath County, Orepgon. -
v(A!fecLs portion of NE}SW1) .
I{esc'rvluons and-restrictions as. contained in Doed recorded
Clpagze 203, Records of Klamath County, Orvegron, as follows: »
"S'ubjo(;tj"to‘oxiqtin;: casements Tor public roads and hijhways, for ‘
pub]nc uL111L1 - und for railroads and pipelines and for any other
-easements and. roxorvthons of record including but not limited to those
’>1sclosed by Deed dated July 20, 1956 and recorded May. 15, 1963 in Book
145 ofiDedds;-page 293, Redcords of Klamath County, Oreg :
‘()Y‘L’r'l:CO 1nv~,ludln;r the terms and provisions thereof, {tivon to secure
pdebledness: interest thercon: and such future advances as may be

in Volume

Apri oA, 10683

April b, o1oey
: "Mw({i\‘?. Pape - 2931 Microliln Records of Kiamath
“County,  Oregzon

“525,900:00 ‘

Varl=Ji o Scherer and . Hallie E. Scherer, husband

EXHIBIT A"
Page -2




vML")rtg‘ug'ec - The Kederal tand Baaik of Spokane, 2 corporation
(Y¥ith other propertyl, which. Buyvers hercin do not assume nnd agree e
pﬂy'ldnd'Sellcr further covenants Lo and with Buyers that the sa}d
fprlor:mbftgage shall be paid in full priov to, or at the time this
contract is fully paid and that said above described real property wi
befreleased from_thé lien of said mortgage upon pavment of this contragL.
Real Estate Contract, ineluding the terms and provisions thereof,
' A ~. “January 26, 1978
February..l, 1978
M-78, Pagc 1970, Microfilm Records of Klamath
__County, Oregon . .
~+John M.s Schoonover and: Arba Faye Schoonover,
husband.and wife, s i
“Lawrence Lee varsh- and Karla Mo Marsh, husband
apnd wife. as to an undivided one-half interest and
Ruth H. Ike, as to an undivided one-half interest.
‘said Real- Estate Contract was assigned by instrument
o duly , 1978 :
“July 14, 1978 .
M=78, Page 15229, Microfilm Records of Klamath
County, Oregon . .
IS S . “Louise A. Ike, which Buyers herein do not assume
ndjagrec'to,p@y“ and ‘Seller further covenants -to and with Buyers that the
; aid;pniorwéontract shall bc: paid in full prior to, or at the time this
rmet is fully paid.and tha said above described real property will be
eased ffom theﬂlien‘of~said contract upon pavment of this contract.
e1 n Contract of Sale dated January 26, 1978, there is &
“forth in the contract for. the release of 20 acre parcels
ay this Contract in full, and Seller herein agrees td
ﬁBuyers in ‘the eveuit this Contract is paid in full:,

WIATE-OF OREGON; COUNTY OF KLAMATH,; sa.

{Zited far. record at request of _._Mountain Title Co.

e 19tR doy of .October ... A D. 1078 ot 11:880a® . oo

‘”,ly ‘recorded In Vol -_M18_, of Deeds e on Page 23485
S , | W2 D. MILNE, County Ci o

szﬁZM&Eéézéﬁéiéﬁgi¢

Fee $15.00

ENHIBIT AT
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