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L= RODLE. TRAVIS e

Mortgagor

13626 La Marada Wav. Klamath Falls, Oregon
G Main

97601, Address

Bronch

Address

* {Borrower)

I'payment of pnnc:pcl andint

- which is repcyoole with interest occordlng to the terms of a promissory note dated the some as this
est is due on or before__six_months’

_FERK from date. The term

g
“Indebiedness’‘as used inthis morigage shall mean {o) the principal ‘and interest payacble under the note, [b) any future amounts fogether with

infer

discha ge. obligations of M rtgagor as permmed under this mortgage

thatthe Bank may in its discretion loan to Borrower of Mortgagor under thls mortgoge and {c} any sums paid or advanced by the Bank to

Tof secure payment’ of the lndebledness nk performcnce of all obhgohons of Morlgogor under this mortgage, Mortgagor mortgages to the Bank

e follo

County, Oregon.

ssession_and Mom!enunce of the Prbpeny.

1.1 Untilin‘default, Mortgagor shall-remain:in possession and con:
of of the: Properiy and o the extent that the Property. consists of com-
:mercial: improvements shall be free to operate and manage the Property
nd rece| ceeds of operation. The Property shall be maintained
t:all times, Mortgagor::shall ‘promptly.-make all
éplacements and renewals so that the: value of the
shull bemaintained, and ‘Mortgagor shall not commit or permit
te on the: rProperiy Mqrigagor shull comply withall faws, ordi-

regul
-1:2::To the extent. that the Property consmutes commen:ml properly
r:a farmor: orchard, Mortgagor shailioperate the Property’in such
anner.as to’ prevenr deterioration of.the land and improvements includ-
ngfences; except:for reasonable:wear.and tear: from proper use; and

o, the extent that:the land.is under culnvonon shull cultivate or other-

A -Morigagor shall nnl demohsh oF remave any m\pmvemcm from
e Property wnhout the written: consent of Bank,

eating the lndeb!edness
! re o be used: fo ‘construct ‘or ‘complete’ construction of any improve-
n the Properly, the'i rmprovemenl shall be: completed onor before

onths fro q

shall pay before: they ecome delmquent oll raxesi

1 levied’

lnsert Mortgogor ‘or lhe name: of !he barrower if different from the Morrgagor

00949 27772 Niead Olllcc l'otu.\m!

pay as due all claims for work done on or for services rendered or
material furnished to the Property. Mortgagor shall maintain the Prop-
erty free of any liens having priority over or equal 1o the interest of the
Bank vrder this morigage, ‘except for the lien of taxes and assessments
not delinquent and except as otherwise provided in 3.2. .

3.2 Mortgagor may withhold poyment of any tox, assessment, or
claim in connection with a good faith dispute over the obligation to
pay, so long as the Bonk’s interest in the Property is not jeopordized.
If o lien arises or is filed as.a result of nonpayment, Mortgagor shall
within 15 days after the lien arises or, if a lien is filed, within 15 days
after Mortgagor has notice of the filing, secure the dlSChOI’ge of the lien
or deposit: with the Bank cash or a sufficient corporate surety bond or
other ‘security satisfactory to the Bank in an omount sufficient to_ dis-
charge the lien plus any costs, attorneys’ fees or other charges that could
accrue as a result of a foreclosure or sale under the lien.

33 The assessor or tax collector of the county in which the Property
is located is authorized to deliver to the Bank o writien statement of the
property tcxes ossessed or owmg al any time.

4. Insurance.

41 Mortganor shall carry such insurance as the Bank may reason-
ably require. Thiz thall include fnsurance on the Praperty aaainst fire,
additional risks covered by o standard endorsement o7 extended. cov-
erage, and 'such:other risks as may be specified by the Bank including
without limitation war risks. Insurence on the Property shall be carried
in. companies and under- policies approved by the Bank and shall be
for an-amount equal to the remaining unpaid portion of the Indebted-
ness or. the full insurable value. of the Property, whichever is less,-and
an amount sufficient to comply with any co-insurance provision in any
policy. .« © ‘

42 All pohcnes of insurance on the Property shall bear an endorse-
ment in a form satisfactory to the Bank mukmg loss payable to the Bank
and shall ‘be depaesited with the Bank. In the event of loss, Mortgager
shalt :mmedmuly notify the Bank, who may make proof of loss if it is

gy




» bepaid directly 10
tnsurance company and make
g upon Mortgagor. The Bank
'to;!he‘r'educ}fion of the Indeb-
f:the_ Property. = ;. G
pi_rdtion:of,onyipolicy, o' satis-
besecured by Mortgagor, -

ss. of :the ‘taxes or. insurdnce»premiums to-be. paid.
at.payments are to be made the reserve for.either taxes
ims. s insufficient; Mortgagor:shall upon demand.pay
‘as' the Bank shall determine to be necesscry to cover

ent, . The Bank may from ime establish reason-

v the' col ent of faxes or insyr:

ay permit.Mort-
than deposit the policy
' an’insufficiént amount
premium ‘for the entire’ package
ion, pay only that portion of the
insurance coverage. If the blonket
.payment, the Bank may use the
ew, sep

It Mortgagor shall fail to comply with any provision of this mortgage,
the :Bank may, at it option; ‘on Mortgagor's behalf take the required
action and any amount that it expends in so doing shall be odded to the
ndebtedness. . Amounts so-added. shall be payable. on ‘demand with
in

P"’é","Yl', Defense of Title,: : -

8.1 Mortge gor-warrants that: he holds merchantable title to the
Property in“fee simple_free of ‘all encumbrances” other than these eny-
merated.in the fille 'policy,‘;ifdny,,issued;ior'lh’c‘bc
‘connection with Ihis tronsacti

- 8.2. Subject 1o the excey
“ond will

the Property is condemned, the Bank moy
orany portion‘ of the net proceeds of the'

he Indebredness.. The net proceaeds of ihe awajel
olter paymeni 6f all i
ees necessarily paid. orincier
with:the condemnation, : i

cgndemhc‘:‘libn‘bre‘hlcd, Moartgagor shall . .
necessary lo defend the action and .

n'of:-Tax by State_ - R
( following' shali constifyte state laxes to which this paro.
graph opplig;; A : s AR : ) »

o+ (o) Aspecific tax upon‘morigages or upon all or any, part of

Indeb
(b} A

secured by a morlgage.

mor"rgugre. ) : . ;

Cab)A ctox.on the owner. of mortgoged propdnff)fJWhich G
the taxpayer: is authorized ‘of required to deduct from payments.”

23486

! '{cl)A A tax on fnor!gogcd premises. chargeable against the
mortgagee or the holder of the.note secured. :
“{d). A specific tax on all o

oble to.it in the-event. of a default unless-the following conditions are
met: EURE : . .
"{0)-Mertgagor may lawfully pay the tax or charge imposed
- by the state tax, and -

C k) Mortgagor pays or offers to pay the tax or charge within

- 30 doys ‘after notice from the Bank that the tox law has been
enacted, ; :

1, Transfer by Mortgagor,

1y Mortgagor shall not, without the prior wrinén’ccnsenf of the

"Bank; transfer Mortgagor's interest in the Property,

¥ the Indebtedne

shall not unreasonably withhold it
T2 Asa

adjust the monthly payment, o R
113" No transfer by Mortgagor shall relieve Mortgagor of licbility
for payment of ‘the 'Indebtedness. Following o transfer, the Bank may
agree to any extension of time for Payment or modification of the terms
of this mortgage or the promissory note or waive any right or remedy
under this mortgage or the Promissory note without relieving Morgagor
from liabilify'gMorigagor waives nolice, presentment’ and protest with
respect to the Indebtedness. i
12, Security Agreement; Financing Statements, )
12.1 This instrument shall constitute o security agreement ‘with
respect 1o any personal property included within th
Property.

Property under the Uniform Commercial Code.

13.. Release on Full Performance,

14, Default, ) .

The following shali constitute events of defaulr.

14.1 Failure of Mortgagor to POy any portion of the Indebtedness
when it is due.

142 Failure of Mortgagor within the time required by this mort-
gage to:make any payment-for taxes, in X
Premiums or for reserves for such payments, or any payment necessary
lo prevent filing'of or discharge any licn,

14.3 "Failure of Mongagor 1o perform any other obligation under
this mortgage within_20 days after receipt of written notice from the
Bank specifying the failyre,

15. Rights and Remedies on Default,

:15.1: Upon the occurrence of -any event of defauit and ot any time
thereofter, the Bank. may exercise any one or more of the following
rights and remedies:

: {a) The ‘right ot its option by notice to Borrower to déclare
‘the entire 'lndébtednc;g immediololy due and poyable.

b)Y Wi respect 1o oll or any par of the. Prapenty 1hat con.
shitylag realty, the dght i foreclose by judicial foreclosure jn
accordance with applicable law. :

(c). With respect 1o oll ‘or any part of the Property that con-
stitutes personalty, the rights and remedies of a secured party under
the Uniform Commercial Code, }

cLcd) The right, withous nolice to Morlgagor, to 10ke possession
of the Property” and collect ali rents’and profits, including those
past due and vnpaid, and apply the net proceeds, over and ghove
th " edness, In furtherance of this

Y require any-tenant or other user to make poy-
ments of rent or use fees directly-to the Bank, and payments by
_such tenant of user o the Bank in response 1o its demand shail
“satisfy the obligation for which the payments are-made;, whether
.. Of.not any.proper grounds for the demand existed. .

" e). The right-in_connection with any legal ‘pmcec&éngs ta

have. a'receiver appointed 10 take possession of any or il of the




- Property, with the power 16 protect and preserve the Property and
o-operate the Property preceding. foreclosure or sale and apply
he proceeds, over and above cost of the receivership, against the
Indebtedness.. The receiver may serve without' bond 'if permitted
by law: The Bank's right to the appointment of a receiver shall exist

i~. whether or-not apparent.valué of the Property exceeds the Indebt-
<+ edness:by a substential amount.

{f}. Any otherright of remedy provided in this morigage or

;the promissory note evidencing the Indebtedness.
152 In" exercising its rights and remedies, the Bank shall be free
sell-all-or;any part of. the Property together or separately or to sell
certain portions of ‘the Property and refrain from selling other portions.
The Bank shall be entitled to bid at any public saie on all or any por-
tion of the Property. " oo T -
o 5.3" The Bank shall:give Mortgagor reasonable notice of the time
and-place of any public sale-of any personal property. or: of the time
- after.which ‘any private sale or other intended disposition of the prop-
erty 'is-to be made. Reasonable notice shall mean notice given at least
ten days:before the time of the sale or disposition.- :
1154 .waiver by either:party of o breach of a.provision of this
agreement shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that. provision 'or any other
provision. Election: by the.Bank o pursue any remedy-shall not exclude
pursuit of any other:remedy, and-an election to' make expenditures or
take action fo perform an obligation of Mortgagor under this mortgage

afte uxldre,'offMOrtgogpr.\ perform shall. not-affect the Bank's right

2349y

to declore o default and exercise its remedics under this poragraph 15,

15.5 In the event suit or action is instituted to enforce any of the
terms of this ‘mortgoge, the Bank shall be entitled to recover from
Mortgagor such sum as the court may adjudge reasonable as Attorneys’
fees at trial and on any appeal. All reasonable expenses incurred by
the Bank that are necessary at any time in the Bank's opinion for the
protection of its interest or the enforcement of its rights, including with-
out limitation, the cost of searching records, obtaining title reports, sur-
veyors' reports, ottorneys” opinions or title insurance, whether or not
any court action is involved, shall become o part of the Indebtedness
payable on demand and shall bear interest af the rate of ten percent
per annum from the date of expenditure until repaid.

16. Nofice.

© Any notice under this mortgage sholl be in writing and shall be
effective when ‘actually delivered or, if mailed, when deposited as
registered or certified mail directed to the address stated in this mori-
gage. Either party may change the address for notices by written notice
to the other party.

17.- Succession; Terms.

17.1". Subject to the limitations stated in this mortgage on transfer
of Mortgagor’s interest; this morigoge shall be binding upon and inure
to the benefit of the parties; their successors and assigns.

17.2 " In construing this mortgage the term mortgage shall encom-
pass the term security agreement. when the instrument is being construed

~with respect to any personal property.

o<l {Zu
“ U "Rod E. Tr@xf/is‘
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CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of

, 19

and
. who, being sworn, stated
isa

Personally appeared

that he, the said,

-

, and he, the said
_..of Mortgagor corporation and

is g S

g

( (SEAL}

i ovs vomm  a

<LAMATT.

N: COUNTY OF KL
Hy: that the within instrument was

Qctober Ap., 12:21

o'clo

My commission expires._:

'f’*:o‘n' f’ziger.*___23495 S

that the seal offixed hereto is ifs seal a
torily signed and sealed in behalf o
Board of Directors.

nd that this Mortgoge was volun-
f the corporation by authority of its

&

Before me:

(SEAL)

_Notary' Public for- Oregon
My commission expires:

St PN CAATAITY
1, ss. )

v

eeeived and liled Tor record on the 19th.day of
p

ck P M.:and duly recorded in Vol M78

J LA/

'

. Depuny

Notary Public in and for said Coun;.y‘;napgglc.




