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SPACE ABOVE THIS LINE FOR RECORDER'S USE

rruslce"), and the Beneficiary,
a corporation organized and
, whosc addr«,ss is
(herein “Lender™).

: vnh powcr “of salc ‘the followmg described propcrty locatcd in - the County of
, Staté of Oregon:

MANOR,accord:Lng to :thé official plat thereéf on
f: the County Clerk of Klamath County, Oregon.

Klamath Falls,

{City]

r«.nls), royal‘l, S, 1M i : Lgas rmhls and proﬁls water, wau.r nghts and water stock, and all f\luns now or
—hereafter attachcd to lhe propcrly, all of \vhnch mcludmn rcplacemcnts and addmons ﬂkrclo shall bL. dc;mcd to be

(hcrun “Nolu") Jin (hu prmupal sum.of
s Dollars] with murc~l (humn pxmuhm. for monlhl\ m.\t.lllmuus
Mlanu of the'indebtedness, i not souner paid, due and payable on
e e e s i the payment of all other sums, witly interest thereon, .I\I\.n\\.ul
et thc \c«.urll\* ‘of thiy l)wd nl‘ llll\l‘ ﬂll(l llu pcnlmmunw nl the covenants and .

o SAF{2673-2)
Amuerican 5. uvmgﬁ& AccounvngSupoly ne,
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ver.and Lender covenant and agree ‘as: follows:
e 1 ] al and Interest. Borrower shall promptly pay when duc the principal of and interest on .the

<“indebtedness cvidenced by the ‘Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on-any-Future; Advantes:secured by this Deed of: Trust. e : : :

2. Funds for Taxes aud. Insurance. Subject.to applicable law. or to a written waiver by Lender, Borrower shall pay
to Lender on the day’'monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to: one-twelfth’ of the yearly taxes and assessments which may attain priority over this
Deed.of:Trust;‘and ground rents on the Property; if any, plus onc-twelfth of yearly premium installments for hazard insurance,

_plus onc-twelfth of yearly premium installments.for mortgage insurance, if any, all as reasonably estimated initially and from
time to'time by Lender on the ba £ assessments and bills and reasonable estimates thereof. :

. The Fiundsishall be held'in-an’institution’ the deposits_or accounts of which-arc insured or guaranteed by a Federal or

i i i is such an'institution). - Lender shall apply the Funds to pay said taxes, assessments,
Lender may not charge for so holding and applying the Funds, analyzing said account

mentsand bills, unless Lender pays Borrower interest on the Funds and applicable law

-t0 -make- such -a-charge. ~Borrower and - Lender may agree ‘in ‘writing at. the time' of  execution of this

Deed of-Trust that:interest on:the Funds ‘shall ‘be_paid: to Borrower, and unless such agreement. is made or applicable Jaw

requires suth interest to, be paid, Lender shall not be required, to pay Borrower any inferest or carnings on the Funds. Lender
shall give'to Borrower, without’charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose. for which'each debit to the Funds wis made. The Funds are pledged as additional security: for the sums secured

by, this;Deed of Trust... , --,. s piTien e o e PP .

.- -, If the amount of the Funds' held by Lender; together with the future monthly installments of Funds payable prior to

the duc’dates’of taxes, assessmenis; insurance premiums and ‘ground rents, shall exceed the amount required 1o pay said taxes,

assessments,” insurance! premiums: and; ground: rents “as“they “fall“due;” such’ excess: shall be, at Borrower’s option, either
promptly repaid to. Borrower or; credited: to. Borrower. on monthly. installments. of Funds. If the amount . of the Funds
:-held by. der:shall not be sufficient to pay ta; es, assessments, . insurance premiums and ground rents as they fall due.

Borrower shall pay to Lender.any amount necessary to make up’the deficiency within 30 days from the date notice is mailed

by-Lender, to:Borrower requesting payment: thereof: L LR N - : : .

.= Upon_payment in'full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
.. held by-Lender.. If under paragraph 18 hereol the Property is sold or the Property is othcrwise acquired by Lender, Lender
--shall apply, no:la cr-than immediatel ior to the: sale “of ‘the Property or its acquisition by Lender, any Funds held by
. Lenderat the time ofapplication as a'credit against the sums secured by this Deed of Trust, :

-~ 3. Application of Payments. - Unless applicable. law provides otherwise, all payments received by Lender under the
.- Note.and:paragraphs-1 and 2 hereof: shall be;applied.by Lender first in payment of amounts-payable to Lender by Borrower
. “under paragraph 2 hereof, then 16’ interest*payable on the Note, then to the ‘principal of the Notc, and then to interest and

principal on’any Future ‘Advances. - -
.- 4.5 Charges;: Liens. Borrower shall pay all taxes, assessments. and other charges. fines and impositions attributable to
““the Property which: may attain’ a priority over this Deed of Trust, and Icasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, directly
- _to the payee thereof. Borrower shall-promptly furnish to Lender ali notices of amounts due under this paragraph, and in the
“event Borrower shail make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharg,c any lien which has priority over this Decd of Trust; provided, that Rorrower shali not be
~required to discharge-any such’liecn so long as Borrower shall’ agree in writing to the payment of the obligation secured by
such lien'in a manner acceptable o Lender. 'or shall in good faith contest such lien by, or defend enforcement of such lien'in,

legal proceedings which operate to. prevent the. enforcement of the lien or forfeiture of the Property or any part thereof.
“v o780 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may' require
and in such amounts and for such periods as Lender may require;-provided, that Lender shall not require that the amount of
such.coverage ‘exceed that amount. of coverage required to pay the sums secured by this Deed of Trust.
The.insurance carrier providing the insurance shall be chosen by Borrower subject to approval by l.ender: provided,
--that such:approval shall not be ‘unireasonably.withheld, ~All premiums on ‘insurance policies shall be paid in the manner
provided under paragraph 2 hereof. or, if not paid in such manner, by Borrower making payment, when due, directly to the
_‘Insurance carrier. . ) b ; o .

"~ All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard morigage
“clause in favor of and in form acceptable to Lender. Lender shall have.the right 1o hold the policies ‘and renewals thereof,
.-and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
- Borrower shall give. prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss_if not made promptly

- by Borrower: FERRRE S vl S
i Unless-Lender and Borrower otherwise agree in writing,. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically. feasible and the security of this Deed of Trust is
not-thereby impaired.. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired; the insurance proceeds shall be applied 16 the sums'secured by this Deed of Trust, with the excess, if any, paid
to Borrower.  If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date:notice!is' mailed: by- Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lerider
is authorized to collect-and apply the insurance proceceds at Lender's option cither to restoration or repair of the Property
ot to:the siiins seciited by this:Deed of Trust. DS S FRtEi o SRR : .

8 nless Lender-and -Borrower otherwise agree;in:writing, any such application of.

Toopak nder orrower otherwise 1 proceeds to principal shall not extend
“OF postpone thé dué daite of thé monthly inStallments referred 1o in paragraphs 1 and 2 hercof or change the amount of
-such installments.” If under paragraph’ IR hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to.any insurance policies and'in and to the proceeds. thereof resulting from damage to'the Property prior to the sale
>E isition shall pass to Lender to the exient of the sams secured by this Deed of Trust immediately prior to such sale or

€ na ntenance .of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
“the: Property‘in'g repair and: shall hot commit wasté or permit impairment or deterioration of the Property

and shall comply with the provisions of anylease if this Deed of Trust is on a leaschold. 1f this Deed of Trust is on a unitin a
condominium or hall -perform all of - Borrower's obligations under the declaration *
‘ovendnt ( £:planned unit. development, the by-laws and regulations of the
opment, and constituent ‘documents. If a condominium or planned unit development
r.and.recofded, together. with' this Decd- of Trust, the covenants and agreements of such rider
d'shall“ar and’supplement the covenants and agreements of this Deed of Trust as if the rider

- 7. Protection ‘of  Lender’s Security. If Borrower fails 'to peérform’ the ‘covenants. and agreecments contained in. this
Decd, of” Trust, ‘or;if any:action or proceeding ‘is commenced which. materially affects Lender's interest in the Property,
“including, .but:not:limited 1o, eminent domain, insolvency, code enforcement, or-arrangements or_proceedings involving o
_bankrapt or'dccedent; then Lender at Lender's aption, upan‘notice to Borrower, may make such appearanices, disbuise such
sums. and: take such action ay iy nevessary o proteet - Lender's interosd, inclading, but not finnited 1o, disbursement of
rensonable altorney’s’ foes “and éntry upon lhe,%’r\\;ml.\‘ o make repains. 1 Lender requived mortgage insuranee s a
condition of making tho' loan secured bythissDeed of: Tius, Borrowor shall_pay. the premiuniy required o maintain such
Ansurance in;etfeet untit such: timé ‘as the“requitement: for such. insurnice terminates i accordance with Borrower's ol
Lender’s written agreement.or applicable law, -Borrower shall pay ‘the amount of all mortgage surance premimms in - the
fianher provided under paragraph 2 hércof, o
=2 ’Anyamounts. disbursed.. by Lénder. pursuant . 16 this  px agraph 7,7 with  interest - thereon, “shall become additional
ndebtedness: of Borrower 'secured by this Deed of Trust. Unless Borrower and 1'énder agree to other terms of payment, such
amounis’shall be payable upon notice from-Lender to Borrower requesting payment thereof. and shall bear interest from the
i 3 nt.at the rate:payable from.time to.time-on outstanding principal under the Note unless payment of interest
beconirary ‘to- applicable law, in’ which event: such: amounts shall bear interest at the highest rate
Aw.&Nothing contained in this paragraph 7 shall require Lender 1o incur any expense-or-take’,. -
£3 [ T . o ¥
’ ¥ € © be made reasonable entries tipon and inspections of the Property, provided
otice prior-to any such ‘inspection specifying reasonable cause theretor related 10 Lenders
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.9+ Condemnation, The: proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or'part thereof, or for conveyance in licu of condemnation, are hereby assigned
and.shall: be paid {0 Lender. e - :
s s Incthe event of ‘a tofal taking of the Property, the proceeds sh

-with the excess;.if any, paid to Borrower. In the ov
otherwise agree in writing, there shall be applied to t
as is equal to that proportion which the amount of the sums
taking bears to the fajr market value.of the Property im
paid.to Borrower.” "7 . . - : .

IE !he'Propeny is abandoned by ‘Borrowei,

»

reein writing, any such ‘application of proceeds to principal shall not exiend
lln1§:n|s referred to in paragraphs | and 2 hereof or change the amount of

of the time for payment or modification of amortization of the sums secured
essor-in interest of Borrower shallnot-operate to release. in any manner,
i -~ Lender shall-not be required to commence
for payment or otherwise modify amortization of the sums
y demand made by the original Borrower and Borrower's successors in interest.
ot a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
diver ‘of “or ‘preciude the exercise of any such’ right’ or remedy.
other liens or charges by Lender shall not be a waiver of Lender’s
: d by this Deed of Trust.
12, “Rem -~ All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this- Deed of Trust or afforded by law_or equity, and may be excreised concurrently, independently or
/ successively. - e :
.+~ 13 Successo eral Liability; Captions. The covenants and agreements herein
i to, the respective successors and assigns of Lender and Borrower,
ovenants and agrecments of Borrower shall be joint and several.
: ced of Trust are for convenience only and are not to he used 1o
. interpret or. define: the: provisions hereof.
PR L Notice. Except for any: notice required under applicable law to be given in another mananer, (a) any notice to
““Borrower provided.for in this;Deed of-Trust shail be given by mailing such notice by certified mail addressed to Borrower at
the Property ‘Address- or’at ‘such other address as- Borrower may designate by notice to Leader as provided herein, and
(b) any:notice to given by certified mail, return receipt-requested, to Lender's address stated herein or to
i ¢ by notice 10 Borrower as provided herein, Any notice provided for in this
¢ cn-given to Borrower or Lender when given in the designated herein.
. ;- 15.°% Uniform Deed of Trust; Governing Law; Severability. - This form o
~“national:use: and/non-uniform: covenants ‘with limited variations. by ‘jurisdicti ty instrument
-covering real property. This Deed of. T, t shall be governed by the law of the jurisdiction in which the Property is located.
. e event that Provision or clause 'of this Deed of Trust or the Note contflicts with applicable law, such conflict shall
i g : “Tru e Note which can’ be given ‘effect without the conflicting provision,
en \ 3 [ d-the Note are'd 0 be severable.
::2: 16:. Borrower’s Copy. - Borrower shall be furnished a conformed copy of the Note and of.this Deed of Trust at the time
‘of exécution or after recordation’ hercof. )
=17 1705 Transfer of the Property; Assuniption.: If all gr any part'of the Property or an interest therein is sold or transferred
by Borrower w'ilhdqucnder's‘prior written” consent, excluding (a) the creation of 2 lien or encumbrance subordinate to -
. -this' Deed of Trust,  (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise. -
‘descent or by.operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
: i ' Opti 5 at Lender’s option, declare all the sums secured by this Deed of Trust to he
ave waived such option to accelerate if, prior to the sale or transfer, Lender
sold or transferred reach agreement in writing: that the credit of such person
_payable on' the sums secured by this  Deed of “Trust shall be at such rate as
> \ option 1o accelerate provided in this paragraph 17, and if Borrower’s successor
interest; has:executed a writlen-assumption agreement accepted. in. writing by Lender,-Lender shall release Borrower from
L obligations' u this Deed of. Trust anid. the Note. . : - .
S I LendériéXercives such Optiont elerate, Lender shall niail Borrower notice of aceeleration in accordance with
- paragraph:14 hereof Such notice shall:provide a period-of;not.less than 30 days.from the date the notice s nuiled within
.which Borrower may pay the sums declared due.- If Borrower fails to pay such™sims prior to the expiration of such period,
,Lender may, without: further notice or démand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTE Borrowér and Lender further covenant and agree as follows:

18.- Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in- this Deed of Trust, including the covenants to pay when due any sums scecured by this Deed of
“Trust, Lender prior:to acceleration: shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
-breach; (2) the action required to cure such breach; (3) a date, not less -than 30 days from the date the notice is mailed to

-Borrower, by which such breach must be cured; and,(4) that.failure tocure.such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence
of ‘a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or bhefore the date
‘specificd in the nofice, Lender Lender's option may declare all of the sums secured by this Deed of Trust fo be immediately

-due and payable with ut further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall:be ‘entitied to collect all reasonable costs and expenses’incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

«If Lender invokes the:power of 'sale; Lendcr shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to ‘cause the Property .to be sold, and shali cause such notice to be recorded
i each county: in: which the: Property “or some:part ‘thereof is located. Lender or Trustee shall give notice of sale in the
manner. prescribed by applicable law:to:Borrower andto the other persons prescribed by applicable law. After the lapse of

h time. as may be required: by -applicable law; Trustee, without demand on Borrower, shall sell the Property at public

he; highest bidder at the:time and place and under the terms designated in the notice of sale in onc or more
1:such’order. as Trustce may determine. Trustee may postpone sale of all or any parcel of the: Property hy

s public.announcemcat at the time aud place of any previously scheduled sale. Lendor or Lender's designee may purchase the

‘Property at-any sales:: o~ Ly s

: “IErostee shall: deliver 1o e’ purchiusor Teusteo's doed Conveying the Propriy sa sold witheut any covennnt or warranty,

coxpressed or-limplied;: The reeltals In the Trnstee’s: déed shall be prima fucie evidenee of the rath of the sttewents made

HherelnTrusteeishall Apply the procevds of the sule iy the following:order: (n) to all rensomble coss und expenses of the

saleginclugding,: but otlmited to, e onnble ‘enste’s nnd BHoeney’s fees and costs of ttle evidence: (1) (o all sums secured
by.this Deed of Trusty and (€) the excess, if my, (o the person or pessons fegully entitled thereto, : :

19 Botrower's Right te Relnstate, Notwithstanding Lender's aceeleration of the sums secured by this Deed of “Fros,

r.shall: have'the right 1o have-any proceedings begun by Lender to enforee this Deed of "Trast discontinued st any time

L o‘occur-of (i) the' fifth day before sale of the Property pursuant 16 the power of sale contained in this

ntry-of-a judgment enforcing this Deed of Trust jf: (a):Borrower pays Lender-all sums which would be

r Deed: of Trust,“the' Note:and notes securing: Future Advances, jf any, had no acccleration occurred;

[rower: cures; all :breaches of any:other covenants.or:agreements ‘of - Borrower: contained in this Deed of Trust; (¢)
Borrower:pays a _rcasonable Ses mcurred by Lender and: Trusice in‘enforeing the covenants and agreements of Borrower
] o dintenforeing: Lender's and: Trastee’s remedies- as provided in paragraph 18 hercof,
ciattorney’s fees; and (d) Borrower takes-such action as Lender may rcasonably require

£ Trust;:Lender's interest in the:Property and Borrawer's obligation to pay the sums
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.- secured by:this Deed of Trust’shall continue unimpaired. :Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured ‘hereby shall remain in full force and ¢flect as if no acceleration had oceurred. -

20.: Assignment of Rents; Appointment of Receiver; Lender in Possession. . As additional security hereunder. Borrower

hereby:assigns:to: Lender the rents of the Property, provided: that-Borfower shall, prior to acceleration under paragraph’ 18
“hereof or abandonment of the Property, have the right to collect and retzin such rents as they become due and payable.

2= Upon accclérationv'under”paragraphv18 hercof .or abandonment of the Property, Lender, in person, by agent or by
judiciaily appointed receiver. shall-be entitled 1o cnter upon, take possession-of and manage the Property and to collect the

rents of ‘the: Property: including:those past due.- 'All rents collected by Lender or the receiver shall be applied first to payment

of the costs of management: of the Property. and collection of rents, including, but not limited to, receiver’s fees, premiums on
- receiver’s bonds and’ reasonable :attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shali:be liable to_account.only for those rents actually received. )

+. 21 ;: Future::Advances, Upon :request-of - Borrower, Lender, at Lender's ‘option prior to full reconveyance of the

Property by Tristee to Borrower.: may make Future Advances to Borrower. Such Future Advances, with interest thercon,

shall:be secured by: this Deed of Trust when evidenced by promissory-notes:stating that said notes are secured hereby.

22.-.Reconveyance: Upon paymentof all:sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

_the:Property and:shall surrender. this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustcc.‘:Trustce shall reconvey:the Property without warranty and without charge to the person or persons legally entitled
thereto: *Such person ‘or;persons'shall pay all ‘costs' of recordation, if any,

23. Substitute. Trustee: < In accordance with.applicable law. Lender may fronr-time (o time remove Trustee and appoint

a sxi¢ccs or:trustee ;to any: rustee’ appointed: hereunder.: Without conveyance of the Property, the successor trustee shall

all:thetitle, po"wcrgand’dutics‘?confcrrcd upon the' Trustee: hercin and by applicable law.
Use‘(_)f:;Pro[ierty.~ he-Property:is not currently: used for-agricultural. timber or grazing purposes.
ttorney’s'Fees.: As used in this Deed of Trust-and . in:the Note, “attorney’s fees” shall include attorney’s fees, if

" .any, which'shall:be ded:by.an appellate court. - -
R .- Top i L L

' Borower has executed this Deed of Trust.

- DANIEL. J. LENNINGER

=voluntary.act-and deed,

VICKIE J. HARGREAVE ]
Notary Public fof Oregon ' )

| /%/Zf,ﬁ//%zm%&ﬂnzu
S )

Before me:

““REQUEST FOR RECONVEYANCE

sis:theholder-of-the note- or notes-sccured by -this Deed of Trust, Said note or notes,-together
Eothe indebicdn -SeCured by this Deed of “Trust; have been paid in full.” You are hereby direeted to cancel
I s fd‘thnys ,ljécd of Trost, which age deliverdd hereby, and 1o reconvey, without warranty, all the

you unde is:Deed - of- Trust to theperson or persons legally entitled thereto.

; Sp:a’ct:a‘ Bgléw This 'l.‘iné‘Re.sefve'd Fpr Lep‘de‘r and Rei_:order)
77 OF OREGON; COUNTY OF KLAMATH; ss.
o ad forirecord: at fevquest of L _irenid Hountgintiue Co

ve .-19th doyof _October A p 1978 . 238 1P’ M one
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