SYEVENS-NESS LAW PYPEISHING €C,  FORTLAND, OR. 87208
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. ..day of September |

R befween

,as Granto'r,'
iy as Trustee,
<......., as Beneficiary,

.Ut o - WITNESSETH: o ,
grants;: bafgéiqs;‘ «sells-and:conveys to trustee in trust, with power of sale, the property

County,-Oregon, describéd as:.

' LOT ‘6, BLOCK 3, FIRST ADDITION OF NIMROD

tndul

togsther with all and - the  t

RIVER PARK -

ks

venants, »éonditions, .easements‘,' rights, ‘fi‘ghts of . .
d ‘and. those apparent on the ground

ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

- .-now.or hereafter ‘appertaining, and. the. rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

:herein, shall-b
i3 ;

destroye
IS

-tion _of ‘any. . palicy . of

. comy B ¥ with
“'policies’ of “insurance ‘shall ba - delivered (0" the

. .tion.with said real estate. .

FOR'THE,’PURPOSE"bFI‘E'ECVZ:I‘RINC"'P‘ERi’O‘RMANCé'6?'eadi’agreenwcnt of grantor herein contained and payment of the

Eigﬁtéenhundredfifty and,nO/lOQXXXXXXXXXX ($ 1 ;.8 50.0 0) ... Dollars, with interest

‘thereon"according tothe 'ternis’ of “a* promissory’
‘ment_of-pr cipal and interest ‘hé;eof,’
‘The'dafe: of

pal_and interes reof, if not sébné( };éia,.to‘be dueand payable .Qctober i ST
maturity of the debt sécured by this instrument is thé date, stated above, on which the final installment of said note

tote of even date herewith, payablé to beneliciary or order and made by grantor, the

ey 19.83

becomes due and payable. In_the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

then, at. the’ beneficiary’s

diafely. due.and-payable.

described

.To>protect the security of .this trust-deed, grantor agrees:
iTosprotect, preserve and maintain; said property in good condition
“not_ to remove or, . d fish: any. building.or.. i ovement. thereon;

it.or .permit any waste of said property.: -

T ) lyand in igood - and waorkmanlike
ny.. may_ be constructed, damaged or
thereon, and pay-when-due:all. costs-incurred therclor.

. 3.-To comply with all " s, ordinances, regulations,” covenants, condi-
tions” and “restrictions allecting “said  property; il the beneliciary so requests, to
join in’ ating such’: fi 7 ¢s. pursuant. to. the Uniform  Commer-
cial Code' as’ the: beneliciary: may réquire and tc pay.lor liling same in the

proper "public olfice - or. offices, as well ‘as the cost ol all lien searches  made;
by filing - officers’ or'ssearching - agencics-as=may. be ‘deemed desirable by the "

beneliciary. - : - .
4. To provide. and.-

¢ i 1y ineurance Jon the buildings

- -hercalter crected -on-the said *premises agdainst loss, or- damage by lire

and “such” other hazards ‘as’ the beneliciary -may lrom timeto timo ‘require, in
an- amount -not less- than "3, .none. sl eer wrilten in
H to the i oss e ‘to. the, latter:-all
beneficiary- as’ toon us insured;

il the grantor shall; fail lor any reason:to procure any-such . insurance and. to
deliver -said policies 10 the® beneliciary ‘ut lIenst filteen” dnys prior to the cxpira-
i now. or hereal placed on said - buildings,

the beneliciary . may - procure the. same at grantor's expense.  The' amount
collected -under.any-dire.or other insurance policy may. be applied by benefi-

ciary, upon*-any . indebtedness ‘secured -hereby:and -in such order as beneficiary

-: charges beconie’ past 1
. to_beneliciary ;should! the: grantor fni

may: determine, ‘or. at optionTo} beneliciary the entire amount so collected, or

any " part

pursuant (0 such notice. '~ : B

5. To. keep:said premises [ree from construction Lens and to pay all
taxes, assessments and other.charges that may':be levied or nssessed upon or
againstsraid ‘property belore.:any “part “of “such ‘taxes,” assesymenta ‘anc other
dueor .delinquent ‘and promptly deliver receipts therelor
to. make_paynmient. of _any faxes, assess-

mnents, insurance prémiums,  liens .or. atheri chargdes payable by Arantor; either

‘covenants hereof: and for such
ierty': hereinbefore described; as:well..a3<the; grantor, slhall
of L.

_described,: and _all suchpay
! “out’notice, and- th

.'Hereby,
-trust, deed,

by direct payment or: by "providing beneliciary. with tunds with ~which to
make such payment, beneficiary may, at ‘its option, make payment thereof,
and ‘the.amount so paid, with inferest at the rate set forth in the note secured
' ‘together with ‘the obligations described in paragraphs 6 and 7 of this
shall; be. added’ to and become a part of the debt secured by .this
trust. deed,’ without waiver of “any ‘rights arising Irom breach of any ‘of the

: beﬁ bound to the

, liciary. may determine,

thereof, may beé released to grantor: Such application or release shall. .
not. cure or, waive any default or noticc ol default hereunder or invalidate any
act done it 7 ! :

ayments,” wth interest as aloresaid;: the prop--
e obligasian'

sold;’ conveyéd, "assigned -or alienated ~by' the grantor ‘without ' tirst having obtained the written consent or approval of the beneficiary,
option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

[oa! property, is not gurnnll)" ‘used fo-;tvdériiullbial, timber or grazing purposcs,

(a) consent -to the making of ‘any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join. in any
subordination or other. agreement  aticcting . this. deed or the lien.or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee’ in_any reconveyance may he described  as the “person ar persons
legnlly entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive prool ol the truthiulness thereof. Trusted's fees lor any of the
services mentioned in this paragraph shall be not less than

_ .- 10.-Upon any delault by grantor hereunder, beneficiary ‘may at. any
time. without . notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereol, in its own name sue or. otherwise collect the rents,
insues and prolits, including those past due and unpaid, and apply the same,
leas ‘costs and expenses ol operation and collection, inclhuding reasonable attor-
noy's Jeen.upon any indebtedness secured hereby, and in such order s bene-

L Tha cntaoringt _upon.-and taking. possession of vlﬂl'pronnly, the
callection of such rents. ixsues and prolits, or the proce. . of lite and other
ins policien. or ; jon. or awnards lor apy taking oe dumnge ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice. of deluult hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in. payment ol any indebfedness sccured
hereby or in_his perlormance of any agréenent hereunder, the beneficiary may
declare all sums sccured hereby immediately ‘due and payable, In such an event
and if. the above. described real property is currently used for: agricultural,
timber or graring purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as 'a mortgage in the manner provided by law for mortgage

- foreclosures. However il said -real property is not so currently used, the benes

ticiary at - his election may proceed to {oreclose this trust deed in equity as a

O mortgage or direct the trustee (o foreclose this trust deed by advertiserment

and sale, In the latter event the beneficiary or the trustee shall executs and
cause to be recorded his writfen notice of Jretunlt and his election to sell the

_suid, described real property (0 autidy the wbligations secured herely, whrre-

upon the trustee shall fix the time and place of sale, give notice therrl as then
required by law and proceed-to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and. sale

then alter default at any time prior to five days before the date et by the

trustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
fively, the entire amount then due under the terms of the trust deed and the
secured thereby (including costs and expenses actually incurred in

same extent,that they, are:bound lor the pay he herein
. 3 shall ‘be i ely due and payable ‘with-
‘nonpayment thereof ‘shall,- at the option' of the beneliciary,

render..all’ sums; secured - by this. trust .deed.immediately due: and payable and

e

constitute a breach of this itrust deed.

~atiect the security

To pay all cos
ofititlersearch as well ‘as-the other costs:and ‘expenses-of the trustee incurred
in-connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. : ;
7. To ;appea ] any. ¢
rights ‘or ‘powers of . beneficiary or trustee; and in any suit,

-action.or.. proceeding in: which_the beneliciary or trustee may appear, including

“bhoth. in
* liciary.

ciferie
s peblate

any .suit for~the loreclosure” of this” deed,  to" pay all costs and cxpenses, in-
cludirig ‘evidence of ‘title nnd the beneficiary's or frustee’s attorney’s.fees; the
amount. of attorney’a ifees. mentioned : in .this. paragraph . 7. in .all . cases shall be
fixerd fiy the trial couct. and in the event of an appeal frdm_ang fuddnient oe
Wi gha tiiall sivaEe, - Banlae (O ERee Bdives T pirit etk it o the aps
s s mitindjodita, ¢ Ble s the henstivg
ney's dgex 9n kuch Wppesl . o A X
=1t g ‘mutaally agresd rhats .
U8 Inthetwevent that any portion o all ol sakd
urler tha right:ol ]I J in _or. '{ it
right, il It so elocts, tn cequil

propertyy shull Se talen
L on, . beaeliary alall bave the
re. that all or any portion of the nionics payable
ap, compemsation: lor such’ taking, which ate In exceas of the apiumt required
to pay. all crasonablo. costs, axpansea -and attorney’s lees’ necessatily pald “or
incurred by drantor -in auch proceedings, shall be paid ‘1o beneliciary  and
npplied -by “it_lirst “upon . any - reasonablo:costs und cxpenses and attorney's fees,
the trial” and. nppeliate. courty, necessarily 'mhl or incurred by bene

Nrcured :herehy; and grantor adrees, at’ itw own expenne; to] takn such actions
and _exccuta. such iostraments: as shall “be pecemsary in  obtaining auch com-

: - pensation, promptly unnn'brntl"cimy'n roquest,

S At any time and_[ram- time (o time upon writton requent ol bepes
ficinry, “payment: of :its lees and presentation- of this deed and. the note Ior

: ~endorsement: (in case ol lull reconveyances, lor cancellation), without atlecting
" the - liabiiity ol _any. person for - the paynient. of the indebtedness, trustee may

v s . T = - - - -
S MOTE: ‘The Trust: Deod - Act: provides that the. trustes: hareunder must, bo. eithar_on. attomay,.

“lees ‘and ‘expenses’ of ‘this trust’ incivding the cost

r iin and delend any. action: orproceeding purporting . to’

fensfen’s abhvix

“in'such: procecdings, and. the _balance .applied . upon. the - indebtedness

& the terms of the obligation and trustee’s and atiorney’s fees nof ex-

" ceeding. $50 each) other than such portion ol the principal as would not then
be due had no-delault occurred, and thereby cure the default, in which event
“‘all foreclosure pr ding ismi:

2 shall be by the trustee.
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either

‘. in one parcel or in scparate parcels and shall:sell the pareel or parcels: at

auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the -purchaser its deed in form as required by law conveying

“the property so sold, but without any covenanmt or warraniy, express or im-

plied. The recitals in the deed of any matiers of fact shall be conclusive proof

.of - the truthfulness thercof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale. .
15, When trustee sells pursuant to the powers provided herain, frustec

‘shall .apply the proceeds of sale to paymenf of (1) the exprnses of sale. in-

cluding . the conipansation ol the trustes and a tearonable charge by tivntas'n
affisnay, {2} tiv tha n,'hlifah-m eecired b the dians deed, (31 to all persone
faving desided lenv sidaegient fo (he duterear ol ihe frusfee o the fraest

et as thelr_dnteiesta it syient 0 ihe wedee of thelc priveity: and (4) (he
Csurpdas 8 ani
aurpdig R

B0 the Franor vrorn his successn In inferest entitled moach

18. For-any searon permicted by Jaw beneticiary nar fione time o
e XPPCINE A SUITERUL OF MENves e oam (anfee panted hrtein or (o any
succossor  frantep appointed hreteundee. Upon such appaintiaent, and rhesest
conveyance to the wedessor fiusier, the latier shall he vested with all fale,
powers and duties conlerred upon’ any frustee hesein nared or appointed
herewnider,: Ench such appointment amd substitution shall he tpade by wiitten
instrunient cxecuted by beneticiary, containing relerence 1o thiv truaf deed

_and ix. plece. of. record, which, when recorded in the office ol the County

Clerk or i Rocorder ‘of the county or counties in which the property i sitoated,
shall be conclusive proal ol proper appeintmen! of the auccassat ftusten,

17, Trustea aceepts this toust when (his - dred. duly evectted  and
achnowledged in made o prblic cecond ax isvhies] hve daw. Treafes is ool
obligated to notity any party hereto of pee xate uisder any other deed of
trust or 6l any action or procesding in whick drantor, benefiwlary or truafer
shall be-a party. unlese such action or proceeding in brought by liustee.

or savings and loan’ associntion” authorized 10" do businoss undér the laws of Oregon’ or the United States,

who h “an - aetive momber of the -Orenon Stute Bur, o bank, st sonpuny
o fitle inturonee wompuny ouihoiized 1o inwure title ts ren!

property of this state, its subsidiaries, affiliotes,” caents o bronches, ‘or the United States or any agency thereof.




and’ that: he ‘will: 'van;ént;;and Ioré';@fz" _,defgnd’the's'aAme‘against all persons whoms'oever.

: Tﬁe’giantbr warrants: that the proceeds of.the loan represented by the above described note and this trust deed are:
(a)* primarily ‘for grantors personal, family, "household: or agricultural purposes (see Important Notice below),
20K

B¢ bxmmmmmwfm&mxxmsmq&ﬂx
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- hzs .deed : apphes to, inures to tha beno!tr of’ nnd bmds all parties hereta, . their he:rs, legatees, devisees, administrators, execu-

s and. ass:gns The term benehcxary shall mean the huldcr and owner, including pledgee of the

r
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SEAL) .

PRINCIPAL OFFICE IN." ;
~KERN .COUNTY ‘i ;
- quussr rox FuLL xsconvemucs

Trustee

Tu be und nnly whm obllga!lom hnv- bnn pnld.

Beneficiary

before will be made.

BHACE HEBERVED
" FOR
RECORDER’S. USE:

T:Re_ddz“.:ngk, Cal:Lf

as hle/reel number

STATE OF OREGON

“'County " of
I certify that tho within instru-
moent was received for record ():5 the

1 th\']e'iv of . OCtO er

s

in book.. MO .on

chord of Mortgages ol said County.
Witness my hand and seal of

County affixed.

Mn. Do Milne
County Clerk.. . . ..

By mﬁj/bu_c{«m J({z(a. ;L,..Deput)

e 36100




