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—TT
TRUST. DEED

19th ......day of. .
ANNE E.. SPIRES, husband. &Ml
an..Oregon..coxporation.

; ;.husband:and wife . . . _, as Beneficiary,

ST e e e WITNESSETH: - - e o

- Grantor, xr'reﬁocabl)} grants, ‘bargains, sells and. conveys :to: trustee -in tx?{ust,j w_xkthk”poii/erpf sale tIx:e‘pkopéity
: AMATH. ;.. “County, Oregon, described as: . o :

5

. FATRVIEW ADDITION to the City of Kﬁéﬁgtﬁ.yalls;uéggp;ding
p’lat;'vthereof on . file in the officerof the County Clerk: of -

“‘{ogother “with all and Tgulac the te amients, heredit: ments. and :ap;iixft‘enzi:ii‘ces and all other rights thereunto pelonging or in anywise

now 'or«;heréailer»appermining,vnnd»thutrents; jssues.and: protits thereof .and -all fixtures now or-hereafter artached to or used in connec-

’tion»wilh;sa_id real estate.::. i T S ST R e A sy T LI O A T L S . o

i FOR THE PURPOSE O SECURING PERFORMANCE o_f e‘!"’_’.— qg{genaént;pl‘ grantor h‘?,‘f"'.“ contained and payment of the
, ) EN THQUSAND UNDRED d [¢]

Doll:xrrs, with interest

-thereon according fo the terms of.a promissory note of even date herewith, payable to benéliciar'y or order and made by grantor, the

er Note =~ . .19 -
The date ol ‘maturity 91 the debt secured by this instrument is the date, stated above, on which the final installment of said note

““Becomies. due and payable. PR Cniea i . S
The .above de;:ribed real property is not currently used for agricul

{g:qél ‘payment of principal and interest- hereof, if not sooner paid, to be due and payable P

al, timber or grazing purposes.

To protect the security of this trust deed, granto agrees: (a) co t5 the making of any map or plat of said property; (b) join in

1. To . protect,: preserve and maintain . said property in good : condition granting -any easement - or creatind any restriction thereon; (c) join in any

not . t ve_or der olish any 1 “iding or improvement_thereon; subordination - or other agreement atfecting this deed or the lien or charge

"o any waste ‘oF said property.” : royement HREICONL. - thereof; ™ (d) reconvey, williout warranty, all'or any part of the property. e

2. To - complete | 0r' restore  promptly and in good and workmanlike frantee in.any. reconveyance may be described as the “person of persons
manner any: building or improvement which muay be constructed, damaged -or legally entitled thereto,” and the recitals there’n of any maiters or facts shail

* destrayed thereon, and pay when due all costs incurred theeelor. be r.:onclusn'e. prool of ‘tl:c truthiulness thereol. Trustee's. fees for any -ol the
5 : | 3 To comply! with all laws, ordinances, regulations, - covenants, condi-  vervices mentioned in this paragrapl shall be not less than :
fions and . restrictions allecting said property;. il ‘the Bbeneliciary s0 requests, (0 10. Upon any delault by grantor heteunder, beneliciary may ar any
join in executing: such -financing stat. arssant to the Unilorm, Commicr~ . fime without . notice, cither. in person, by agent of by a receiver (o be -ap-

{ cinl- Code-as IR hemalicinry -y require. and (o pay. for filing same. in-the ~ pointed by 2 et, and. without regord to the adequacy of any secuzity. for

~ proper public olfice: or” ollicey, b3 well -ns- the cost ol all lien rearches made . the indebtedness hereby secured, enfer upon and take possesvion of said g op-
by filing otlicers .0F; carching :agencicysns,; may be deemed desirable by the crty or -any patt’ thereol, in_its own name sue or otherwi stlect the rents,

iciary:: B R T e PN B issues and prolits. including those past due anid unpaid, and spply the same.
. To pr de tand: ¢ fy. muint in.insurance on . the! buildings Jess costs and expenses ol oprration ami collection, incliding reasonable aitor-

" “how -or’ herealter verccled on the said “premises dgainst Inss. or ‘damage by fire _nuy’s_fees upon any indebtedness accured herelsy, and in such order as bens-

! fand: such ‘others hnzards as the b'"'“‘ﬁ"“'{n':"%io",’ limim time require, in- liciary muy determine., . i
‘an - amount not -less’than. $. .- SUL T yalue.. ., writtenin " 11 T he - entecing _upon and faking possession | ol wsais] | property, the
¢ i c:to the. beneficiary, . W h loss, pq)'nhl: to_the latter; all", collection-of such® rents; jssues and profits, or the praceeds ol lire and other

‘,shn"mbc“dehvcred to- ‘the beneliciary. as soon as insured;.., insurance policies-or compensation or awards. for any taking or damage of the
¢ such insurance and_ fo . propesty. and the application or release thercol as aforesaid, shall not cure or
‘to the expira- waive any- delault or notice of delfaulf fercunder or invalidate any act done
ny. or p on said ‘buildings. pursuant io such notice. .

-the beneliciary may ' procuse the  same at’ drantor’s e3pense The amount 12. Upon delault by srantor in payment of any indvbiednesy secured
cgllevc_tr:dhund,{r any lire or other. insurance policy may be-applied by beneli- ' hereby or in his performance of any ageeement herconder, the beneficiary ay
ciary’ upon:any indebtedness secured hereby aod in such order as heneliciary declare all sums ~ecured hereby immediately dus and payable. 10 such an ¢vent

g may- determine, or.at, option of heneliciary . the ‘entire amount 30 collected, or - “and il the above described] real property is currently f dor agricuftural,
. any. part.thereol, \muy! e paleased to,_grantor. Such application of release shall * gimber or frazing. purposes the beneliciary may od te3 dorestose this trust

not_cure_or, waive any e of delault hercunder or_invalidate any Hoed i equityy as a_mortéade in the manner provided by Jaw lor mortdaie

‘act done. pursu : TR e o foreclosures. However if said real property is not so citrrently 1sed,: the bene-
5.-To:k : nstruction lens ond to pay all ficiary at_his election may proceed to foreclose this trust deed in equily as @
taxes, nssessments ‘an { : be levied: or assessed upon or mortgnge or direct: the trustee ‘o foreclose this trust deed by advertiserment
against- said - property belore _any. part ol such’ taxes, assessments and other  and sale, In the latter event the beneficiary or the trusiee shall execute and.
charges become’ past dus of definquent and_promptly. deliver Teeeipts therelor *cause to be recorded his o rtom motice of default and his election o sell the
o, beneliciary: should..the: grantor il .t miake puynient of any faxes, miess Sl described real property o-satisly he wblifations secured berehy, wheies
‘ments,, insurance. premiuss, liens or other charges payable by frantor, ‘wither . upon the trustee-shall fix:the time and place ol sale, dive notice theeeof as then

by ~direct.: payment._ or. by _providingd heneficiary with funds with Which 10 required by law and procesd to o e thoe this trust deed in the manner pros
make such payment, penel.u:m{y may, at:its option, make payment thereol, vided in.ORS 86.740 to 86.7 .
and ‘the amount so’ paid, with:inferest ‘at the rate set forth in the note: vecured 13. Shoutd the beneli - elect to foreciose by ardverticoraent and sale
hereby..together-with-the obligations. P eeibed in paradraphs 6 and 7 of this - then attor delault at any time prior o tive Yavs beture the date ser by the
trust. deed;: shall be added _to and-hecome a part ol the debt secured by this  trustec lor the trustee's sale, the grantor or other san s privileded Dy

2 teust” deed, without waiver ol ‘any rights-arising from” breach™ of * any ol the*: 'ORS 86.760, may pay o the beneficiary or his succesors in interest, respec-
covennnts ihereol and for; such: payrents, wih interest na- aforesaid,  the: props:>" tively, the entire amount then due uneer the terms ol the frust desd and the
erty - hercinbefore described, as . well as, the dranfor,. shall be bound. 10..the [ pbligation accures weby Cincluding: costs and cypenses acrually incuresd in
same_extent . that they _are bounil for the: payment ol the abligation herein’ - epforcing the tegms o e amd frastee’s and attornes’s fees not ex-
described, gnd all ‘such” payments shall ‘be immediately due -and payable with: """ceeding €50 cach) other than such portion of the principal as would not then
out’ notice,: and the onpayment thereol :shall.-nt the-oprion of the beneliciaty, = : ba due had no delault Tcantred, and thereby cure the delault, in which event
- gender_ all. sums secured . by -this trust deed inmediately dus and, payable and. - all foreclosure proceedings shall be dismissed by the trusiee.
constitute & breach of this trust deed.” . . R L 74, Otherwise, the sale shall he held on the date and ar the time and
SR 6. To:paytall costs,” fees’ and ~expenses. of “this’ trust - inchuding the ‘cost ““place designated in the notice of safe. The trustee may sell said property cither

of; title; search as:well _"5:!”&0!'“’ costs. and expen3cs ol :the, trustee incurred " jn one parcel jor in separate parcels and shall sefl the parcel of narcrels at
in connecuon_wnh or in_eniorcing f'h:s_ obligation and trustee’s and atrorney’s auction 10 the highest bidder tor cash, payable at the time of sale Trustee
Tees actually -incurred. - - . . . Thall deliver. to the purchaser its deed in. torm as required by law conveying

- 7.4 To appear- in; and defend any: action .or P’“‘Cd’"g-f"’_’l’o"'"g fo.- [ the propesty. 80 sold, “hut without. any covenanl or warranly. £Xpresy or im-
affect the® security” rights or powers"of beneliciary or trastee; and in any suit, plied. The tecitals.in the deed of any matters ot lact <hall he.conclusive proot

-‘action or proceeding in which the beneliciary of trustee may appear. including  of the -truthlulness thereol. Any person, ereluding the trastes, but includingt
“any ‘suit lor the: Toreclosure  of “this ‘deed, 10 paYy. all'costs.and. expenses,: in-. . the grantor e beneticiary, may purchase at the salc,

A ing- evidence ol title and the beneticiary's or truslee’s atlomey 3 Toos; the 100 FTUYS. When trustee ‘sells pursuant C ihe powers provided heeein, trustee
“amount of attarney. feed mentioned  in lfl:s:pnrag(aplx 7 in all cases shall be  “shall apply the. proceeds of sale to paveent of (1) the eapenses of sale, in-
fiséid - by the trinl it ’,‘"" i "" evénf of ‘an appeal “from any judgment or’ cludind. the compensation of the trustee and a reasonable charge hy trustee’s
[ a0l Tn (b panler wether agrees oo pay much sum ar the apt.: atforney, (21 10 the whligation secured by, the frust Werd. (3} to all persons
peliatd vt shatlic m;l(ui}gn goaragralsta #x the Thntiviatye o frinfees atist ‘a,m;.m‘,,,;w\{,.d firns subsequent 2 the infetest ol the frusiee in the frust

: et an 1Rale fntatoafs Erav appear e thee onder af sheir pringiny and 4y the

ney's teex on duah appeal
asgtginen B wrgn S Fhe ALaBEUF B R vovemehes i interint entitled 3o sgich

Ti-is mutualhy BTN b e S
: B..In the avent that any; pordion or.all ol pail, propesty shall be fakent stpduie,
wnder. theiright ol inent in or cond tion, - beneticiary shall havs the o3
right, il it so “elécts; “to ‘reipiire> that' all orrany portion of the pioniex . payable s thoe AppOINg a SuTCENOT 4 rcvessnrd 1o any feuslee yort herein or dooany
as_compensation Jor . such’ tuking, which are.in cxcexs ol the. amount required successar frustee appointsd hesennder trpan sch . sent, snd wirhout
to pay all reasonable_cosfs, expenses and. attorney’s tees necessarily paid o7 conveyance o the successor frustes, the latter ahall be extedd with aii fitle,
1..by. drantor. i such @ proceedings, shall be paid to benetic and powers . and duties conferred upon any  fristes horem mamed o nppointed
Ly 1t dieat upon any feanonahle voats and - cypenes and._attorney L Nereunder, - Each such appointent amd cubstitution shall be e by written
in-ilin trial Jand appellate courts, necenanrily . paid o inciered by bene- insfrument psecutnd by Depoficiary, containing | relerence o this rrust deed
ticiary Jin such procesdi #y, and the hatance “applied _upon the indehedness and ity plags ol recond, w v when reconded in the wtiice of the County
pecitrod: hereby?d ‘el lrantor: hrods; nr I i o fake.such actions “Cletk or. Recardor of (he connfy Or vountics inow Kivh the proprify is ritrated,
- and exectite “such jnstruments. 43 shull - be necessary in obtaining such . conr shall be conchasive proot of popet appointinent ot the ssnceasor {riatee )
pvnm{iogn.‘ promptly upon heneliciary’ s roquest. - 17, Trustce arcepfs this st when this dersh, chaly T evecntad amd
AL

L Fos apy peasen perantiad by feirpneiaty ey desms it

; At any time and trom - time:to_time upen wriften requiest ol bene- acknowledged s made a public record as provided Dy Taw. Pragetee 5 turd
ciary, payment of -its ‘fees -and presentation: of - thix  deed and the note lor obligated to -notily - any party hereto of peoding sale under any ethes desit ol

 epdorsement (in case ol full reconveyances, for ‘cancellation), without alfecting frust or ol any action of proceeding in which frantor, Dbeneficiary or trustee
.- the liability of:any: person :dor -the. payment ol the indebtednese, - trustee may shall be & party- unless such action or proceeding is brought Ly trustee.

NOTE: The'Trpst‘ Deed  Act, provides ‘thot the- trustee herounder. must be either an attemey, who is an aetive member of the Oregen State Bar. o Lank, st COMPeny
or .savings ‘ond :loan iati horized to ‘do. busi under the lows ‘of. Oregon or - the” United - States. & title- insurance coMpany suthofized, 1o insute Hitle to reqal -
_propenty of this _stote, its Lubsidiaries, - offiliotes. agents’ of branches, or the United States of any agency thareof. .

e At i e i g o et
T




ehéaficiary and. those claiming under him, that he is law-
d. has" a.valid,. unencumbered -title thereto - -

 The ‘graﬁloz‘ warrants: that’ the “proceeds- of the. loan. represented by the above described note and this trust deed are:
‘(a)* -primarily; for,. grantor's.; personal, ‘family, household "or agricultural “purposes (see Important Notice below),

v - forran organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

, inures ‘to:the :benefit of-and- binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

IS, 3 ‘represer es, St sors: and assigns. “The term beneficiary. shall .mean the holder arid owner, including pledgee, of the
contract secured, heréby, whether. or, not named as “a beneficiary herein. In construing this deed and whenever the context so requires; the
iline: g nderincludes’ the feminine=and ‘the neufer, and the singular ‘number includes the plural.

CINTWI TNESS WfiEREOF ;‘said. grantor. has hér’éuntq’ kSe;trszi’s hakn:d‘rt_he day and year first above written.

* |MPORTANT :NO e.-By lining out, whichever warranty {0} or: (b} is - - M A S :
able;" if f {a)is iapplicable and" the - beneficiary isia creditor.” o"’J “\M R
r the, Tn{th,—in-Lgndiqg;VAﬂ,,un,d Regulation " Z, the . 7 SO~
A nd Regulation by - making required 07 /( } R 2 E SR
v um sto be a ‘FIRST lien to finance . T R i e
tevens-Ness Form: No. (1305 ‘or equivalent; ; & ~ : ¥ '
fisst-lien,: use. Stevens-Ness Form ‘No. 1306, ot - g&‘klgk-(_~i’ AMH‘Q,..
N v

required,” disregard this ‘notice.

: = ‘.-‘A‘oas’lval.‘.gb)'- L . e i
s STATE(H’OREGON,CmmurdemwmmwmmmmmMmmem@
> 19

Personally appenréd RN .. iand

S LT L e FUER ‘who, being duly sworn,

each for himselt and not one for the other, did say that the former is the

: g . president and that the latter is the
_secretary of..

[T SR WGP s e e i , a corporation,
" and that the seal atfixed to the forcgoing instrument js the corporate seal
“of said corporation.and that.said. instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
. 'them acknowledged said _instrument to be its voluntary act and deed.
Before me: . - -
Ll T s e e : (OFFICIAL
Notary Public. for Oregon . SEAL)
_My commission expires: . i

“REQUEST FOR FULL RECONVEYANCE
1 e wied enly when obligations have been paid.
s Trustee
and hpider qj{qul,}itidebtedne;s\ secured by the foregoing trust deed. All sums secured by said
“'You héreby are directed, on payment_to you of any sums owing to you under the terms of

“cancel all evidences’ of indebtedness -secured by, said trust deed (which are delivered fo you
-without warranty, -to ‘the parties designated. by the terms of said trust deed the

Beneliciary

‘. Do not:lose’ or destray this Trust _Dyu‘i,OR’THE NOTE ‘which it secuies. Both must be delivered to the trustee for ion before ¢ will be made.

STATE OF OREGON

County of
I certify that the within instru-
ent was received for record on the
_149thdar of ...Qctober. ... 1978
at..‘3_".3.4._..“,o‘clockP‘.,..M., and recorded
or

SPACE RESERVED

Grantor .
SR .. FOR

o as_file/reel ‘number...,_.“s.ﬁ 16, o
Record of Mortgages of said County.

Witness my hand and _seal  of
County affixed.

. RECORDER’S USE 13 0

AFTER:RECORD NG

CountXAFIerk

—-Fee-$6100=




