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© THIS TRUST DEED, made this “9thdayof ..ooneees octoher. ... ..ot

“.”.”GBEG.L.,HARRIS”and”DONHA.M..HABRIS,”hnsband.and.wife“.“.ﬁ.;_

i k........‘........................,asgrantor.WilliamSisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under.the Jaws of the
ited States, as lgenéfiéiafy; ' - - o ' :
Y e SRS R vt WITNESSETH: G ‘
The . gr: nipf xn{ev cal - grant ba;gmps, sellsanid conveys to the trusteg; in trust, with power of sale, the property in
ath, County.VOrégmi, dés‘c,ribed' as: - : R

Lofflz,'BLQCkA4; T:act No. 1063, THIRD ADDITION TO
- VIEW -in the County of‘leamath, state of Oregon:

i which said degcribéd real property i rot currently used for agricultural, fimber or grazing purposes,

. together with all: and. singuiar the fcppurin‘nvances. tensments, hereditaments, rents, issues, profits, water rights, easements of privileges now of
- -hereaffer belonging to. derived: from of in anywiso appertaining to the above described premises, and sl _plumbing, lighting, heating, venti-
L |aﬁng.~’air@or}diﬁoning, refrigerating, watering ond - irrigation apparatus. equipment and fixtures, together with oll awnings, venetian blinds, floor
. covering in' place such'.as wallito-wall carpeting and linoleum, shades and built-in appliances now oF horosfter insislled in or used in connection
% with the aboveydescr'xbed premises, including. all interest iherein which the grantor has or mey hereafter acquire, for the puipose of s :
; ;:':ar‘f'orm'a'n;: of each, agresment of the granior heréin contaired and the payment of “the sum of % RTY.ONE THOUSAND Sn
(S,Allg 0060,) Dollars; with interest thereon according to ihe terms of 8 promissory note of even dam ,.,Dpam ingloo
'beneficiary_orqorder and mui the .grantor, Pring 2l and interest being payable in monthly instaliments of $ 366.91
o riioVember 0 78 7 i

Sehvothiileosrdhotrs A

ecuring

commencing

all. furtiier sccuroe the paymen acquisition of the property by the beneficlary after detault, any balance rematning in the
d hereafier by the beneliclary. to. th resenve . account whall be credited to ibe indebtedness. 17 any authorized reserve account
above described property. L for taxes, assessments, jnsurance premiums and  other
If the indebtedness zecured b, this time for the payment of suchi charges as ley become due, the grantor shall pay the
s 'note, - the: beneflicikry - may deficit ‘to the Leneficiary upen demand, znd i€ not paid Althin ten days after such demand,
notes or part. of .any payment on- one note and the Leneficlary may 8t jts option add the amount of such deficit to the principal of the
iciary may. FR‘CF"’ R y . = abligation seeured hereby. RN
s grantor .hereby: covenante to.and . with the; trustee’ and’ the bepeficlary” -~ Should they granjor :{afl to keep nD
that the said- premijses and" prope nvéyed by -thls ~trust . deed are "’ heneficinTy mnry At its option carry out {
d. clear. of ‘all encumhrn::ﬁs, and - that . the “grantor ‘will . and " his " heirs, for shall draw inter
rs W

ot the foregoing covenants, then
Le-same, and all 1ts expenditures there-
cat at the rate specified in the note, shail be repayabie by
warrant and detend his sald title thereto “the graotor on demand. and shall be secured by the lien is trust deed.

. E ' ,..mis‘connchnn. the heneficiary shall have the right in i to complete

: : anyﬂn\piovmcnts made on said prcm[ses‘;and also 3 airs to said
;. .The grantor covenants :and agrees to pay sald note according to the terma property. &s in its sole diserction it may deem pecessary or advisable.

thereof and, when' ali: assessments and other charges levied against

sald property; . to y from . all encumbrances having pre- The gmnwr,lurther agrees.t

cedence Over s in course of construction covenants, conditions and restriction:

or hercafte! i x months from the date fees nnd expenscd of this trust,

hereof or ereaffer conun to repair and restore the other costs -and expenst ) conuection with of

promptly and -in good - work - any or impruyement on in enforcing this obhligation. and trustee's and attorney’s fees actually incurred;
.. sald property which -may be damaged orf destroyed and pty'. when due, all to appear in and. any., roceeding purporting to affect the secur-

costs incurred therefor; to aliow . beneficiary 1o inspect sal property at all ity hereof or the: rights or -powers ) ficiary or trust

times: during construction; - to replace any work or materials unsatlisfactory to costs and expenscs, inctuding cost of evidence Ol e and

beneficiary . within tifteen dnys. after written .notice from beneficiary of such reasonable sum to ve fixed by the court, in any §

fact; not to remove or destroy nni improvements now or herzafter which the Yveneticiary or trustee mMAy Mppear An

constructed ‘on sa el ficiary to foreclose this deed, and al said sums shal

hereatter erected upon- sa in - deed. .

no waste 0! ’ P . -

now or hereaf : The bencficlary will furnish to the grantor. on written request therefor an

by fire or such, o ) annual statement of account but shall not be obligated of required. to furnish

a. sum o i sum any further statemnents of account. :

and
against the claims of “all - persons

nances, reguiations,
to pay all costs,
as weil as

n
secured by this trust deed, in' B mpany. oF compantes acceptable to-the:bhene-
ficlary, gnd to dellv‘er the original poticy of insurance in currec"t 'Im:l“ nn&j W“R
ayabi - attache W .
fn,:,‘:"'_p,}“d{: - 3 1,:,,:”(“”’.“;'_ ‘c,l,L“ ... In the event that nny portion or ail of said property shall be taken
rior ‘to-the ef! - y of insurance. B 1] g of eminent domnin or condemnation, the beneficia shall have
sald - policy .0 {nsurance 15 oot tend , ay In it~ own the right to commence, prosceute in its own nmmne, uppear in oF defend mny acl-
- discretion obtaln insurance for ‘the benefit of the beneficiary,” which insuranee tion or procecdings, or to make any compromnise oF scttlement in conmection with
Shall.be .nop-cancellable by the grantor Juring the full term of the policy thus such taking and, if it so elects, fre that nall or any portion of the money ¥
obtained. . payable as compensation for suc! which are jn excess of the amount re-
- quired to pay all reasonable costs, expenses and. attorney's fees necessarily paid
That for the purpose ¢ =} tases, or incurre by the ?rnntor in such proceedings, shall be pai
assessments, and gevernnent s " ins seribed pro- and applied by it bt easonable costs and expens:
perty and - Insurance premium ’ - 13 xers 80 {-cs necessarliy -p the_beneficiary in such pro
of the lesser of the original, purchase price pald by 18 balance applied up 3 red hereby; and the grantor &
made o the Leneflctary's arkginal “appraisal value -uf | the property 3 oy its own e_xl‘e““"- ki actions and executc Such instruments as 1
waw mate, granter-whiopay 1o the Lencticlary I addition 0 the be ““‘6““") in ob mpensation, promptly upon the beneficiary’s
w\uclvul and - intereat. ;m)‘u\ﬂo;mnlcr the - term of - the pote o obitig togt seentold Tetely request.

un the dets Hiatatiments . ot \n\ncwnl pled - Juterestoare pa able an amesit equal 1o 1712 ¥, At any time and from dme to {ime upon written request of the hene-
of the taaed, sanwannientn; -and wthier charges (e and ;mz.\hle alth peapest fv eald property fietary, payment of ite tees nud preaentation nI thin deed nl\3 the notn for en-
within: each suvceediug - 13 moniha and alsn 1730 ef tue Tyibraited premiung pable with Jutzetnent (ln caae of full reconvaypnee, for cancclintion), withont nlfecting the
eospeeti Ln- pald property” within eaghy. dveveediti these Jvaia white . thls Pt Dot W Hability of any pecson for the payment. of the fdehitedness, the tiustee may (w)
eftect 83 estimated atul _alirected e - benetlelarys  Raw folary. stall pax ta the - glaktid crnaent fo the making af any map or St of snid property; (b) Joln in granting
- interest: on sald amounts at’ a3 rate bot: lesd than. the ‘hlzhest  1ate auttnlzad cte IR ald any easelent af areating And rrstrh‘lzml thereon, () joln In an subordination
by panks .on’ thelr open passhy minns .S /4, ol 1¢5. 10 swh e 15 less- than or ather agreeiueit atlecting tten or charge hereol s (d) reconvey,
1¢y,, the rate.of interest paid shall ‘be 1. Interestshall be computed ob thic BILE3AS without: warranty, all or any part o o 'he grantea I ARy TeCONVEY.
monthly - balance in -the account and shall be gald quarterly 1o the grantor by creaiting ance way be deseribed 3> the “person or persons Jegally entitled thereto™ and
to the ‘¢scrow.account the amount ‘of the imerest due. . the. recitals therein Of any . matiers or {acts shall be conclusive roof of the
; oy i EREREEPIE B truthfulness thereof, Trustee’s fees for any of the services lo this paragraph

1t 1 mutually agreed that:

: ST : wy . R B : i shall be $5.00
- \White the gruator 1 to puy e and il tanes, wssessmients and other charges Ieried . ¢ -
o aeserserd - ngaltist’ aah). uroperty, we uuy - part therenf, lnfure the same beein to bear Py ”"" A r:‘(:di(‘!nf:mlk!cc‘l‘l:‘l}l.‘ grf\nt{ot'l}\::rcl,_‘ x\s.sllg‘r‘\:‘to b;:neﬂ({:\nry c:urlng the
< ptepent b alsy Lo PRy it b b purptice eticies Upon bl properly, such pay. o f“";}‘c‘f" 1 l“;“‘,“'. "|“ \ all Tents, fssucs, TOYA *t'f““ p{o‘“’ o ““’U"“"
ments fite 16 e mads ol e hrnegichry, #a aformabt, Tl drantar bereby authorlzor - geantor :hn\rl‘ -lrllnul,til‘ The paymeat of e ¥ tocs -Cd ,u;"“i“‘ ntll
the:Leneficiary Lo pay 81y and sl fixes, s nssesstiety b ottier eharger Ml of lnpesel  {ho pertoriance of nn “l‘;f‘ﬂ'l::‘.‘h; rh‘en—‘under) ::;l:tl\:l-‘l‘uhlll l.;s-“r;; 3 ";n;»)l!!sr h\‘
agatnst ‘sald property fn-thie amounta, ag ‘shiown . by the statentents thereot - furtbslicd - by U l«ctlnll wiieh fenta, |_3u‘..k royalties and ‘,m‘m. enrnied “vrlolr “:‘ "‘_":‘ ,‘ ‘f':'
collectnr of such taxes, assessmienta’ o “other charges, A to pay the Jusaesiice . premiuind o pecome due - and p::ynl,ln-: “Upon. any default b tho grantor ,.,,"“'m'wr‘ th'o' '™ ‘z
_fn the amounts shoin: on lhe'slalemtms?‘mhmuwb by, the: insurance earriers or: thelt _rene  felary mt roat-nny - the . w,', t hotl 1t 4 1 b L or b o
‘resentatives and ‘1o withdraw - the - sums S which- may e sequired from  the’ resenve account; celv«yy J:, “,'e nppt;lyntcd‘;‘»v ‘lnloc\«‘»urltm nf\:!' :lulleorulnr&ﬁ::g“{o {h:‘:&‘bq\‘::cyyol‘ :u"y

it any, established for that purpose- The. grantor. agrees o no event to hold the beneficlary security for the indebtedness hen-h'y aecure and tak

responsiible . for - fallure 0. have any - Insurance written ‘of for oy Joss of damage’ growing  said property or any parf(hcrcof In its ow

out of n defect fn any fnstrance poliey. ‘awl the beneficlary hereby 18 authorlzed, I the the rents, iasues and profits 1

went of any-loss, to compramise anml settle. with any iusurance company st to apply any the same, lesa costs and cxp'

such insurance recelpts - upont the ubligationa gecnred. thls - trust ddeed. 1n computing the '

able attorney’s fces, uUpon hny
amount - of the Indstitedness ' far payment and - satisfactlon in full of updn sale or othed as the bene fclary may determine.




4.7 The enterlng upon and taking posacasion of sald property, the collection
of ‘such rents, {ssues and profits-or the proceeds of flre and other insurance pol.
{cies or comf)cnntlon or awards for any taking or damage of the property, and
-the ‘application or release thereof, as alforesald, shall not cure or walve any de-
lal:}xl. orunouce ot default: hereunder or Invalidate any act. donc pursusnt to
such’ notice." k i . :

. - 5% The - grantor. shall- notify beneficlary In- writing of any sals: or con-
tract - for - sale -of -the above: described :property and furnish “beaeliclary on a
form supplied it with such - personal information concerniog the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a servics charge. .

S 26 Time Is-of - the ‘essence of this instrument and upon. defsult by the
grantor ln%uymcm of any indebtedness secured herchf or in performance of any
agrecement hereunder, “the .beneficiary may declare all sums secured hereby - fm-
mediately duc and payable by delivery: to the trustee of written notice of default
and :election - to sell - the trust property, which notice trustee.shall cause to be
duly filed for record. Upon:dellvery of sald: motice of default and election- to aell,
the beneficlary shall deposit with the trustee this trust deed -and all promissory
notes .and documents - evidencing . expenditures -secured “hereby, whereupon  the
trustees - shall fix- the.time and.place of sale and give notice: thereof as then
required by law, . R - -

7.0 Atter default. and any time prior to.five days before the date set

by . the. Trustee. for - the Trustee's- sale,~ the grantor or other person ' so

- privileged may . pay - the  entire amount . then due "under - this  trust deced: and

the obligations. secured thereby: (including. cosls and. expenses actually incurred

in  enforcing: the “terms of. the obligation and. trustec's and ‘attorney’s feea

oot excecding - $50.00 ench) other than such portion of tho principal ns would
not then, be due had no’ default” occurred and. thereby cure the default.

. After the lapae of such-thme as may then be required by law following
‘the. recordation .of said notice of default and glving of sald notice of sale, the
;trustee shall sell sald property:at the time and. place:fixed by him ln said notice
- _of_aale, elther as a whole or'In legmto parcels, and fn*such order as he may de-
termine, at public auction to the highest bidder for cash,’In lawful money of the
United: States, pnxyal)le ‘at the time of.sale: Trustee may postpone sale of all or
_any: portion of said ‘property by public announcement at ‘such time and place of
‘sale and:from: time .to .time thersafter may. postpone. the sale by publlc an-

STATE OF OREGON: " 1" |
Couity of Klamath!]*

October

nouncement at the time fixed :5 tho preceding postponement, The trustes shall
deliver to the purchazer hls deod in form as requl by law, conveying the gr_:
perty so ‘sold, but without any covenant or warranty, eIproas or Implied. .
recitals in the deed of any matters or- facts shall be conclusive proof of the

truthfulness thereof. Any person, exciuding the trustee but Including the grantor
and the beneficlary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply - the proceeds of the -trustee's sale .as follows: (1) To
the expenses. of the sale tudi & p ! of the trustee, and a
reasonable charge by .the attorncy. (2) To tho obligation secured by the
trust  deed. (:S To all. persons  having rccorded liens  subsequent” to the
Interests of the trustee in the trust deed ns thelr interests appear in- the
order -of - thelr priority, (4) The surplus, i{ any, to the grantor of the trunt
decd or to his successor in interest entitled

such surplus.

10. For amy reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to mny trustee named hereln, or to any
trustee app ed herounder, Upon such appolntment and’without con-
veyance to thie successor trustee, the jatier shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hercunder. Each
such appointment and substifution shall be made by written instrument executed
by the beneficlary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper intment of the trustee.

11 .Trustee accepts this trust when.this deed, duly. exccuted and acknow-
ledged is made a public record, as provided by law. The trustec js not obligated
to noul{ any pnriy hercto of pending snle under any other decd of trust or of
any action or procceding In which tho grantor, beneficinry or trustee shall be a
party unliess -such nction or proceeding In hrought by the trustee.

hereto, their heirs, legatecs devisees, ators, 8,

assigns.  The term “beneficiary” shall mean the holder and owner, including
Elcdgee. of the note secured herghy, whether or not named as a beneficlary -
erein. In construing this.deed and whenever the context o requires, the pinze
culine gender. includes the feminine and/or neuter, and the singulsr number In-
cludes the plural. Lo

12, This dead applles to, Inures to the benefit of, and binds all pnrtlc&t
i 8 - An

WITNESS WHEREOF, scnd grcmtor has };eféuntq set his hand and seal the day and year first above written.

-

‘ /. ’ ; . g /
ﬂémj;"ué}‘%“ """"""""""""""""

'THIS IS TO .CERJIFY: that ‘on this -

day of

in apd~H id county. and. sllcxis’,f"pe);sqnqlly &péjemdwha' within - named

19._18_, before me, the undersigned. a

sbhand-and-wife

kngwnWbe, he’ identical individeal8 - named in and who executed the foregoing instrument and acknowledged to me that
freely .and- voluntarily . for the  uses and purposes therein expressed.

oo X s . A N -
EOR; 1 have hereunto set my hand and affixed m notarial seal the day and yoar last above writte:

kol ’

Public for Oregon
ommission expires:

B Grantor.
S TRETO
MATH" FIRST: FEDERAL SAVINGS
AND. LOAN -ASSOCIATION =
o Beneficiary
Re'coraing‘ﬂe@um To:: T i
KLAMATH - FIRST: FEDERAL SAVINGS
AND:LOAN, ASSOCIATION 3% - 1 0¥ 1L

EER 1 Y ol B Ry N}
Rl HELAG L

(DON'T . USE THIS at
BPACKE; RESERVED
FOR - RECORDING
. LABEL. IN‘ COUN-
) TIES WHERE
usgo.y

A G edm . 7

STATE OF OREGON
County of _Klamath __f

ss.
I certify that  the within instrument
was received iol; record. on the 19th.
. 190 ,
44 o'dlock P M., and recorded
in'book .M78 .. . on pcxgez.3._59t.5"
Record of Mortgages of said County.

Wilness my hand and seal of County
affixed. -

; County ClerVkN °

- & ~R
ree o, Uy

REQUEST fOR FULL RECONVEYANCE
To 'be used oﬂy' when' obligations _have been pald.

TO; William: Sisemore.: ,.Tlv'igsvlleév, :
e e

Eal

The. undersigned is ﬁxe ,laqalo';\niér, _vcmd‘hol,d,er ‘of glljndeblednuss,sacufed by the foregoing trust deed. All sums secured by said trust deed
“"have: beon fully paid and satisfled.’ You heroby are directed, on payment {o you of any sums owing to you under the terms of said trust deed or
- gS B o ¢ 1, - of § Inttend

‘1o 1 all ovi

. pursuant’to
runt/ deod

soscured by said ‘trust deed (which are delivered 1o :you horewith together with said
nd lo reconvoy, without warranty, to’the portids designated by tho terma of said trust deed the eslate now held by you undoer the

Klalm'slfh F'ir's'il Fqﬁérul Savings & Loan Association, Bencficiary

g e v g s s
45 ¢ omanis T




