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CONTRACT OF SALE —

THIS CONTRACT made this 5 day of i
, 1978 between RCBERT F, HAPTLLY and VIRGINLA L. HARTLEY, “husband

and wife, herelnalter called Seller and IVAN F. HAR RTLEY, herein-
r‘after called buyer,
W~I—T—N~E~S~S—E-T—H’

”HAT in consideration of the mutual covenants and
agrcemento herein contained, the seller agrees to sell, unto the
‘buyer, and the buyer agrees to nurchase from the seller, all of
’+be ?ollO?ing described 1ands and premises, 31tuatea 1n-Klamafh
County, State of Ofsgon, to wit:

5 7"“'f’ahd Lots 1 through 3, inclusive and Lots

18 through 20 incluglve, and the Dasterly 7% feet

~of-Lots &t and 17, all in Block 75, Bowne Addition

to the City of Bonanza, Klamath Couny Cregon. .
rforuthe sum of - Twenty Five thousand foTIa”s ($25,000.00),
after called the ‘purchase price, on ﬂccouat of which Four
. Pive Lundred Dollars ($4,500. OO) tbe receipt of which is hereby
acknowledged by the seller; the buyer agrees to

of said purchase price, to wit: $20, 500 00 to the order

sel*er in monthly naymerta of not less than Two Hundred Thirty

74 ht and 03/100 Dolluara (5233.03) each, pnyahlm on the 1ot day
of uach menth hereafter, baginning with the month o august, 1978
and: continuing until said purcha @ price i Tully patd. All of
said purchase price may be paid at qny time and delerrod %xmancos
of uaid purchase price shall bear inyerast at the rate of 7% per

annum from August 1, 1973 until paid, interest to be paid being
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included in the minimum monthly payments above required. Buyer
is to assume and pay all taxes, both current taxes and any
delinquent taxes.

It is understood and agreed between the parties that

the HARTLEYVWELL DRILLING name and goodwill is included and made

a part of this cantract of sale.

~The ‘buyer shall be entitled to possession of said of
said lands immediately and may retain such possession so long as he
is not in default under the terms of this contract. The buyer
agrees that at all times he will keep the buildings on said
premises; now or hereinafter erected, in good condition and repair
and will‘not suffer or permit any waste or strip ihereof; that he
will keep sald premises free from mechanics and all other liens
and save the seller harmless therefrom and reimburse seller for
all costs and attorney fees’incurred‘by him in defending against
any Such‘iiens; that he will pay all taxes hereafter levied apgainst
said pronerty, as well as all water rents, public charges, and
municipal liens wblch hereaf ter lawfully may be imposed upon said
premises, all promptly before the same or any part thereof becone
past due; that at buyer'!s expense he will insure and keep insufed
all bﬁildings now or hereafter erected on zaid premises, agsinst
loﬂﬂ or damage by fire in a compuny or coupanies satlsfactory to
the aellér, wlih loss payable first toe the seller and then to the
rbuyer,’as thelr respective ineterests may appéar and all policies
of ‘insurance 1o be délivered to the seller as soon as insured.

If the buyer shall faii to pay anyrsuch liens, costs,
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water rents, taxes or charges or to procure and pay Tfor such
1nsurance, the seller may do so and anv payment so made shall be
added to and become a part of the debt secured by this contract
and shall bear intereot at the rate aforesaid, wfuhouu waiver, .
however, of any rlght arising to the seller for buyer's bfeach of
contract,

AFD 1t is understood and agreed between said parties that
time is of the essence of this contract and in case +the buyer shall
fail to:make the bayments above required, or any of themn, punctually,
within ten days of the time limited therefor, or fail to Xeep any
agreenent herein contained, then selle: at his OpulOﬁ shall have
the following rights: (1) to declare this contract null ana voids
(2) to declare the whole unpaid principal Elance of said purchass
price witl the interest thereon at once due and bayable, and/or .

(3) To foreclose this contract by suwit in equity, and in any of-

such cases all rights and interest created or then exis sting in |
favor of the buyer as against the seller, hereunder, shall utterly
cease and determine and the rignt to the possession of the prenises
above. aescr¢bed and all other rights acquired by the buyer hereunder
shall “evert to and revest in said seller, without any act of re-
entry or any other act of said seller to be performed and without
any right of the:buyer of retwn, reclama ation or compensation for
monéa raid on accéunt of the purchase of said Property as absolufely,
fﬁilyrand peffectly as if this contract and Such payments had never
beenkmade;‘énd‘inbcase of such default dll bayments therotofore

made oﬁjthis cohtract are to be retained by and belong to said

" seller as the agreed and reasonable rent of saild premises up to

the time of such default And the sgid seller, in case of such
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sﬁall have the rfght immediauely or at any time thereafter to
enter: upon uhe land aforesaid, without any process of law and take
Vimmedlaterpossesslon thereof, together with all of the improvements
ang appufﬁenances thereon or theresto belonging. | ' '

The buyer further agrees ﬁhat failure by the seller at
- any time- 90 requl“e performance by the buyer of aany provision hereof

:Shal1 in no way af’ect his right hereunder +to enforce the same,

i nor shall any waiver by said seller of any breach of any provisioﬁ
nereof be held to be a waiver of any succeeding breach of any such
proviéion or as a waiver of the provision itself. |

The true and actual consideration paid for this transfer
1stated'iﬁ,terms of doll.xrs is $25,000.00, which.i~ the whole
consideration thersof.

'in case suit or action is instutit ved to foreclose thi
cqntracﬁ or to enforce any oi the provisions hereof, the bLuyver
agrees to pray such sum as the court may adjud&e reasonablie as
at ornej feeg to be’ alloqed olalntlrf in said suit or act ion,and if
an appeal~is~taken from any judgment or decree of the 1rial court,
“the buyerjfurtherbpromises:to péy such sum as the appellate court

shall adjudge;reasonable as plaintiff's attorney's fees on such

appeal.

*Iﬁ construing this comtract, it is understood that the
vseiler ob'the buYer may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean
and: include the plural ‘the masculine, the feanlne and the neuter
and that generally all grammatical changes shall be made, assuncd
and 1mplied to make the prov1sions hereof apply equally to
individuiu.
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