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0 CTHIS TRUST-DEED, mraderthi;__f,é_b____l_k__ day of o/«:u , lQ_Z?Z: , benveen’

PR R | e ~LL/:":Q/; 7 & St ey L Ayctinn : , as Grantor,
- TRANSAMERICA TITLE ,lNSURANCE COMPMQY, a CALI(ORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
g VSER‘YICES;VINC. a‘CALIEORNlA CORPQRAT]ON . TRUSTEE as Beneficiary.

el S S WITNESSETH: .

Gran ir’reiiéciﬁbl}{ grq)iis,r bizréai’ns,‘se(ls and conveys 10 ‘trustee in trust, with power of sale, the property in KLAMATH
TY, OREGON, described as:._. R P : T
i~ 8 kA of Tract ’1113,—0régor‘1'shor‘cﬁ-l‘)nit 2 a3 shown"on the map filed on December 9, 1977 in Yolume 21,
ge 20 of ounty Recorder of said County. : ’ -

“rents, issues dnd.profits thereof and all fixtures now.or hereafter attached to or used in conncction with said real estate.
FOR THE PURPOSE OF SECURIN Pl:"R[-'ORAif.‘tI\’C of eagh agreement of grantor herein contained and pavment of the sum of D L O G Se

- fogether. with all and singular the tenements, hereditaments and appitrtenances and £l other rights thereunto belonging or in anywise now or i reafter appertaining, and the

ollars, with inferest therean according to the terms of 2 pmmism/y note of ¢l crewith. pavable 1o

peneficiary or.order and miade by frantor, flie final payment of prini-ipal and interest heéreof, if not sooner paid, 10 be due and @gy’yi.é oA 9_2?
becume

-Thé date of maturity of tise ‘debt ‘securcd by this instrument 3 the date, stated above, on which the final iasatinient af siid @1e vs diree and pavable In the event
s within - Jescribed. pruperty, . or.any part:thercof, or. any inferest therein is soid, agreed 10 be sold, conveyed, assigreid or alienated By the granior wightott first havinyg
: obtained the wrilten consent oriapproval of the bencficlary. then, at the bencficiary s option. all abligations sec < Dy HIES inStrunenl, irespeetive of the maturity dites
expressed-therein. or herein shall becomé immediately due amd payahble’ . : -

“The above described reat prcperty is not cursently used for agricultural, timber or grazing purposcs
=T protect the seeurfty Of this trust deed, grantor agrees: B X .
1. To protect, preserie and maintain said properey in good condition and repair; restriction tiiereon; (¢} join in any subordination or other agreement affecting this
not ta remove or demolish any Building or improvement thereon; not o commit or dred or the lien or charge thereof: (dj reconvey, without warranty. all or any part of
- peninit any. wasic of said property... - - the property. The graniee in any recanveyance may he described as the “person or
Va2 camplete oy restore prompily and bt ol atid workmanlike mamice dany. . persons legally entitled therero, “* ard the recitals Therein of any matters or Jacts shall
building or improvement which niay_be constructed, damaged or destreyed thereon, “he-conclusive proof of the truthfulness thereof. Trusice w /rrs'for any of the seevices
and pay when duc all costs incurred therefor 70 : LRI inentioned in this paragraph shall be not less than §5.
< 3.7 To  comply with. all laws, ¢ es, requlath cu fs, conditions, and . Upon any defauls by granior hereunder. beneficiary may ut any time with.
restrictions affecting said property; if the beneficlary s0 requests. 1o join in exccuting due notice, either in person, by ageni or by a receiver to be appointed by a court, and
Suchif ing 15 £ ¢ 1o the Uniform Conunercial Code as the benefici- without regard to the adequacy of any security for the indebredness hereby sccured,
ary. may require-and 1o pajy for filing same in the proper public office or offices; as enter upon and take possession uf said property or any part thereof, ir its own name
well as the.cost af - all lien searches made by, filing officers or searching agencics ds sue or otherwise collect the rents, issues and profits, including those past due and
gy’ be deemed desirable by the beneficiary.’ "o Do To ;o - unpaid, and apply the same, less costs und expenses of operation and collection,
i -4,To. p fe and sfy ntain i ¢ on the | i now or including reasonable atiorney’s fres subject 10 paragraph 7. hereof upon any
hereafter erécted on the saoid premiscs against loss or damage by fire and Sch other . indebredness secured hereby, in such order as heneficiary may deternine. i
;- hazards as lh/eﬂﬂbﬂ:%nqy froni time to time require it en gniount not tess thart -

. written in_companies:acce, rable 10 the : - . - N N N
bemefictary with loss payddie to_the laster: all policics of iuiranse ot be delivered T T anet v and taking posscesion of sid praneri the collection of
o' the -peneficiary as .Soon_as insuredi if. the grantor shall fuil for any reason 10 such renis, Issues and profirs, or e proceeds of fire and wther psuranee policies or
. the B! ¥ compensali or awards for any faking or Jamage of the property, and #ie
‘ procure: any . such, insurance and. ro. deliver said -policies 103 the  beneficiary dt leatt - "?e sation " “"; roany faking or damage of prop P
i fifteen days prior tv e cxplration of any policy. of insurance now ar hereafter © OPRUCINON gr release ’(;"’""f,”‘. ‘;.f;”"f““’-,l’(“" not cure or waive Jany default vt
placed on sald: bulldings.: the beneficlary may procure the tame-at grantor's expense. notice of ¢ cfault icreunder or invalidaic ant et donc pursuani o s H o tce
e amount collected under: any firesor other insurance poliey Wity e appiied by - g b2 Lpon default by gramtor in payment of dny indebrdniss seoured herohy o
. benéficiary upon any Indentedness coctirid Wereby and In sucl order a3 beneficiary in his ’I"?"'fl""v""' of ‘;."»" "{""; rnene 'j""‘"'""":- the Leneficiary muy “}" "”'; all sunts
may: determine,or. at- optioi :of bencficiary: the ertire amount so_coltected. or any g:;i'r‘:;wd";:cln ";”,'f:f;‘p“?"'{;‘r“""‘" and B ;"”‘; .l"l"“‘ '; A nt and o ohe abore
part:thercof, may be released 10 grantor. Stch application or release shall not curé or e benefict propersy o " o _"i“, ;"I’_"ﬁ»"‘“ ’:f“d timher or grazing purposes,
waive "any-default or notice’of. defauls hereunder or invalidate any oct done pursuant the benejiciary may procos Jo Joreciose this frust deed B .“’.“”‘,-' iy morteage B
1o such Aatice. .. - : e i R . the manner pmvu{ed by law for morigage ]urf.-vl‘uur_ex. FHowever. if said real property
<205 To keep said. premises free_from constriction” liens ‘and to pay all taxes, s “_°‘d“’j"."e"”a‘ used. the beneyiciary at ”I" election may proceed 10 furccluse this
 assessments and other charges that may. be tevied ‘or assessed upan or ageinst:said L";‘l leed i equily ‘:"' "’""’,"g‘”“ or direct the teustee 1o foreclose ihtis "}"” deed by
< property before any part.of Such taxes, assessments and other charges become past ‘tlrrrm:.mcnl and sd"cj. d”l the latier event rhe beneficiary or the trusiee 5 all (“.‘(EKA{C
due or. detinquent and prompily. deliver receipts therefor to bencficiary; should the "l" “,‘":"; fo he recorded s writien notice of default ,"""j iis election ’;" sell the "’I'“'
grantor fail 10 make payment of any taxes, 1s, @ I s, diens or describ real property 1o satisfy the obligations .n_um:d hereby, whereupon the
Sther charges pavable - by " granior, ‘either by direct’ payment or by providing 7"".'“" Jlm," ;:'.r lthc mm-’aml ;’;I_m-(- :»{ xalf:: l;:grc)rmuce ll'l(‘rcnj'gx‘lhgn rcc(mg("d_b_\'
beneficiary with funds with which .to inake such paymient, beneficiary may, af its ‘”"é,‘".'.gsp ocved 1o foreclose this trust decd b the manner provided in ORS]$6.710
“_option, make payment thereof, and: the amouns s paid, with interest at the raic set to "’j’ Should the b . leo § . o R
fortit cin the ;. note secured-. hereby, together ‘with -the obligations described in o peit the beneficiary elect 10 f""’“”’f’ by advertisement and “f“ then
paragraphs 6 and 7 of this trust decd shall be S tded to and become a part of the debt after .:"fuu.r at a.n,\ time prior n{ Jive days before the dute set by the rustee for .lhe
B ctieed by this trust deed, without waiver of any rights arising from breach of any of et sale,. ihe grantor or wther person so privileged by ORS 36760, miy pul o
the covenants hereof and for suclh paymenis, with interest as aforesaid, the properiy the cncﬁ‘ dgry Or s SUCceSSOrs in intercsy, respe rively, the entire amount then due.
eveinbefore described, as weil as the grantor, shall be bound to the same extent that wnder the terms of the trust deed and the obligation secured therchy (including osis
_ they are bound_for the: pzyment of the obligation herein described, and all such and rvpmn‘r_\"-at'luully uu'un:ﬂlvxn enforcing the ferms of the obligation and trustee’s
i payments shall be bumediately due and payable without notice, and the nonpayment and atiomey’s fees not exceeding S50 each) other tiran: such poriion of the principat
i thereaf shall, at-the option.of ithe hensficlary, render all gims secured by this trust 9 would nut then be due had no Jdefoult oceurred, amd thereby cure the defuuldt. in
deed immediately due cird payable und constiture 4 Breach of this trust decd. “"""’; event all forcclasire F"';'”'""'E‘ shall be dismissed by the tristee,
6..;-To-pay -all costs,: fees aitd -expenses of ahis: irust including - the vost of tiile o /" r),"“"";"r' "; sule S;“_" .ll-"' I"'“v o e ‘L{". aml at the 'A"'.m,"”d place
“sdarch as.well as the o'ér costs and seniges of the trustee ncurred in connection - desisnated i the natice of salc. e trustee may el sapd property eiiier an oho
with this obligation. § - S e et pare el or in 3¢ parate purcels gwd shall selt e parcel or parcels atoucston 1 the
i Fl B AT R RN . highest bidder for’ cash, payahle at the gine of sale, Trustee shall deliver 10 the
Sre&Z-;uTu",affvaorn; and ;”{,‘}'",’, Wa;,ﬂf'w" "r}vmlcr;d‘-;-.\:,lm’m"l"'e: to affect the purchaser its déed in forn as required By law conveying the proprrty s sold, but
ity rights .or . power: _benceficiary or truste sand an any suli, sction @r WIthOUE @y CONCHANT DF Warrdnty. express or i stied, The recitals in the deed af any
proceeding in which the bepeficiary or truste may appear, including any st Jor the " matters nf}fucr shall be rmn'lun)'vo p’r,nu]' aof mf~ truthfulness hercof, Any pe’rmm.
Joreclosure of. this deed: ‘to pay’all costs and expeises, including evidence of title end . excluding the trustee, but including the grantor and henegiciary, may purchase st the
the' beneficiary’s. or Irustee’s ariorney s fees provided, however,.in casc the suit is sale.
ibetween the grantor-and the beneficiary or-the srustee then the prevailing pariy shall 15.. When trustee sclls. pursuant fu the powers provided herein, trustce shall
be,_i ?g"e‘: V’r,o":).tepam};npl :7_@:: ll;ggz;: ‘sffsiilbb:‘{(‘ rl:}: :nu;:m; 9][' ‘1"0’"".";-; f('f‘S apply the procceds af sale ‘;n payment of (Ip[ the expenses of sale. including the
L mentioned & 1is - paragraph-7.in all. s shail. ixed: by the trigl court or by ine compensation of the trusice and 4 reasonahle charge by frustec’s atrornes, (2) to the
appellate court if ag.ap, f'g’)g-‘,l,ﬁ”!""- R E ohligation sccured by -the trust deed. (3} 12 Wil persons having recorded liens
IR P T I 3 =0 yd T 2 subsequent to the interest of the trusiee in tite trust Jdeed as. their ingercsts may
It is :1||1(|:aIL| agreed hgi. ’ Ly appear in the order of their priority and i3] e Surplus, if any, 1o The Xranior or 1o
S8 The event it itk portin or all « Fahd l-r-'pwfv it B '-vkm‘mnln Thie hi® awceernr i et entiiled 1 et surpluc . .
ol et LT R R e T
J2RE ] . o X + B RLba Uit Dan. s < ¢ Fae @ N WENAE 1 MR IRIE R AR By e i PRI T B L L
_.sich raAgr\ﬁ=‘b\'ilic,0'»vle f»‘; v.}g.n uf fae a:;i:au-u ;t\;mrm 3 ga.‘u'[:il BRI R TA N appoi st B R t';-fm \u.h’ - v::t\.-::' 1, 1 k ceteevaner for THe
-expentésan anarney’s fees - Hecenari Ve PARE A Tl A REURIIT Gk MCR g eENIGF Irustee, Hhe liter Vil Do verrond wiBall (e st i3 semierred
proceedings; shall be pald 1o benefictary an:d apepdied by 0f first upitat any reasintable iipont any teustee hercon stapred o appeintted deresntdon TEAH Sdr appoTierien f and
costs: and -expenses: and attorney’s: fees,>hivth Linthe trial amlsappelate fourts b tiftion Shall be mgde hy written sown o Crecaited DY PeReIIvar L COnnani
'{lecfndllly puld or ncurred -ty beneficlary in Misele procesdings. and the halunce refercnce tin Hhiv teust deed ansd dts place of reesrd, wihod, witen evevrded do e
applieid Yiepon’ theUindebtedneis? secnret Bigrahyi- amligranior agrees, 4t 4y wn offtee of the. Cinmty Cleth or Kevonder vf e vowsty ar cosaties anowhich Hee
i-expense, to_fake sucl actions ond, executd sch instrunents as shall e necesuiry il property (v stugied, Aiatl bE vonclinsive proof of proper ap ettt of the suce Fyvor
; ining such comp i I pily uptm:hzuej‘lclury‘squuut. R trustee, . :
<0, At any. time and_from time 10 -time upon writien request of beneficiary, 17, Trustee accepts thes it whee fhis deed, iy exccuted and g knowledind
payinent of its fees and presentation of this deed snd the note for emdorsentent fin is made a public recond as provided by law., Trustee is nof ouliguted 19 notify oy
case of full reconveyance, for cancellation}),. without affecting the ligbitity- of ony party hercto of pemding sale under 2ny other deed of trust or Gf any dotion oe
person for the: payment of the indebiedness, trustee muy fa) consent to the making proceeding in which granior, beneficiary or trustee shall be a party. untess such action
- af any map or-plat of said praprriy: () join in granting gny casemient or creating any ar proceeding is brought by frustee, N L
(R : ¥ Y ' N AR

’ H

P . .

The. gruml.‘)rr covengnis amd_agrees o aned witl the beneficiary and those claiming wnder him, thar he is kawpidle seized in fec
simple of said described i;c"al‘ prb‘péiifnhd has u valid, wnencumbered titled thereto : :

NOTE: The Trust Deed Act provides that the frustee hereunder mutt be sither an aftorocy, who i an aztive 1nember o the Oregon State Bor, a pank, i Lpimpany
- or savings and loan association -\_ulhonxud 10 do butiness under the faws of Oregon or the United States, a title insurance company authorized 12 i0sdre titte 10 Teal
- property ‘ct this state,- 13 subsidiaries,” affiliates, sgents or branches, or the United States of any agenty thereof, 7 / a) ’70

Tos- E2#7e




[+ The grantor warrants: that the Procoeds of
(a)* primurily. Jor Arantar's personal, lamily,
‘ap_arganization or. (o =g, £or—i,
DLFPOSSE-
. This deed -applies fo,: i
-.tors,’ personal representatives,
contract: secured hereby, 3

4{1; the siQner of the ob;ve is'a t;rhér;l' n, K :
use the form of ‘acknowledgment appotite, } .
co e T ASneedament opparii : 1ORS 93,450)
STATE OF o B oo o : , STATE OF __

——————, County of._.

 STATE OF HAWAN. .~ T ss
“CVOU'N'TY“OF\: ~ e -Homolulu H

3 : : ‘Au ust:‘lZ' 1978 ) before me,
‘thé undersigned: a Noj ary Publicin and forsaid County arid State.
LR LT :‘Richard.F. Asmus ] :
Ppersonally appeared : .

~knownto me:to be the pcrsqh‘ h’dsc_ name is subs’crkibedr to the } : FQR ~OTARY SEAF Qﬁ STAMP -
Wwithin instrument as a. witnessthereto, “who being ‘by - me. duly : - S

sworn. deposed 4nd sai N regiges ar
PO :Box: 564, Haleiwa: “HI :
he

~was’ present
pefsqnally’ known'. 1o imM - be. the person described
in, and whose name:is ‘subscrib 0 the within and annexed

taffiant subscribed his
ccution,s e

- 0N payment to you of any sums owing 10 you under the terms of

[all ey ‘ dness secured by said’ trisss deed (which are delivered to' you

nd ¢ 'iecon‘va;vy, withdu% warranty, to the parties designated by the terms of said trust deed the

. Mail ei:oh?é}ance and 'documerits to L )

Beneﬁcinry S

befare yonce wiil be made.

STATE OF OREGON
: - ss,
County of = Kl amath .
1 certify. thay the u‘u't/u'n‘ instru-
-ment was receiyed for record on the
. 20th day of ~.October | ;978 ,
at 1Q:57 o'clock  AM. and recorded
in book. = M78 on page 23596
SPAGE RESERVED ; or as file/reel number . Vi 57040
<0 FOR . .. Record of Mortgages of said County,
RECORDER'S UsE S - Witness my hand “and geal of
RE T - County affixed. :

NnDMﬂne

.. County clerk




