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THIS TRUST DEED, made this -
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TRUST DEED -
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/-'{ ~ 7 L 19 , berween

A vayrmgeizp WA 0V B Y 4o Grantor,

“TRANSAMERICA - TITLE INSURANCE COMPANYa CALIFO
'SERVICES, INC.; a CALIFORNIA CORPORATION, TRUSTEE

TY; OREGON; described as:. .- . .

ot

1

fs. dil

together wilh'al‘lb and ‘singular the rtA\md- appur

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in

OR THE PURPOSE Of SECURING PERFORMANCE of cach agreciient of yrari
Aol DR EL

—

v The.date: of maturity of the debt secured Dy, 1his instrument is the date, staged a,
. “the. within_described  property,. or.any. part thereof. or any, intcrest therein is sold,

obtained the written consent ar.approval of the bencficiary, then, at the beneficiary

expressed therein,-or herein, shall become immediately duc'and payable.

Thea

. To protect the security of this trust deed; grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair!
not 10 remove or.di tish any i v impi thereon; nor fu conunit or
- permit anyiwaste of said properly. :
~2;. To camplete or resivre. prompily and in good and workmanlike manner any
- buildifg or improvement which may be constructed, damaged or destroyed thereon,

and pay when due all cosis incurred therefor. - cs o
Tor comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affeciing sald property; if the beneficlary so requests, (o foin in executing
such. financing statements pursuant fo the Uniform Commercial Code ax the benefici
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the.cost of all licn searchtes made by filing officers or scarching agencics as

~.2indy be deemed desirable by the beneficiary.—. - i
To provide and continuously maintain insurance on the buildings now or
: hereafter erected on_ the said premises against loss or damage by fire and such other

hazards as the. beneficiary may from time to time require in an amount not Iess than

s written' in conipanies acceptable to the

beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
1o the béneficiary as soon as insured; if the grantor shatl fail for any reason o
procure any such insurance and to- deliver said policies tu the beneficiary at least
fifteen days prior {o. the expiration of any policy of insurance naw or hereafter
placed on said buildings. the beneficiary may procure the same ar grantor’s expense.
:The amount.collected under any. fire or other insurance policy may be applicd by
‘benéficiary upon any indebtédress secured hereby
may determine, or at:option:of-beneficiary . the.entire so collected, or gny
part thereof, may be released 1o grantor. Such application or release shall not cure or
waive any default or notice of-default hercunder or. invalidare any act done pursuant
to such notice. ., - R LT e R . .
VLS, To keep said’ premises: free from constniction Hens and to 'pay all taxes,
‘gssessments and other charges that may be levied or assessed upon or against said
‘property before any part of such taxes, assessments and other charges become past
due: or delinquent and promptly deliver receipis therefor 1o beneficiary; should the
grantor fail 10 make payment of any raxes, assessmients, insurance premiums. liens or.
other. charges . payable: by grantor, cither by direct payment or by providing
ibeneficiary ‘with funds with wihicli to make. such payment, beneficiary may. at irs
.option, make payment thercof, and the amaunt so paid, with interest at the rate set
forth in the note secured hereby, 10, cother with the obligations described in
paragraphs 6 and 7 of this trust deed shall e udded 10 and beeome a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same cxtent that
they :are bound for the pzyment of the obligation herein described, and all such
‘payments shall be immediarely due and payable without notice, and the nonpayment
thereof-shall,:at the option of. the heneficiary, render.all sums secured by this truss
deed immediately due and payable and constituic a breach of this trust deed.

--6.~To- pay "all costs, -fees and- expenses of. this- trust-including. the cost of iitle
‘search as well as the Other costs and expenses of the trustée incurred in connection
with this obligation. STt S e A T -

7: " To appear-in and defend any action or proceeding purporting to affect the
Security - rights .or powers:of beneficiary or. Irusiee; and in any suif, action. or
proceeding in which: the ;benéficiary or_trustee may appear, including any suit for the
foreclosure.of this deed, 1o pay ull costs and:expenses, including ev idence of title and

the beneficiary’s or trustee’s attorney’s fees provided. however, in case the suir is

betrween’ the grantor. and. the beneficiary or the trustee then the prevailing party shall

be entitled to ‘the attorney’s fees herein described; the amount of attorney’s fces

mentioned in-this paragraph 7. in all cases shail be fixed by the trial court or by the
- appellate court if an gpptg!_i.r, taken,- - 7 .

SRR i i
It is mutually agreed )/x(lt.' R
LR N the éveny th 1y jraetion vesth Db property Vall be take tonter i
L AL A T N e L L A LA A Al hae the sight, (f i we
etepdn, 1 fehive INGE Al OF anys pariien of the“tanies pa bl 4 vnpennitsen fin
Such - taking, iwhivdr are {n exvets of the anmpunt pequired 1 pay all reaspnable cosis,
expenter and Latuicney’s “fees’ necasvarity paid or:incurred by grantor in - wch
praceedings, shall be paid to beneficlary ansd npplied by It fiest vipon any reasanable
cosiy. and - expenses and attorney's - feen b ih N - the ol and appelate conrts,
-necessarity  paiil or incurred by vencficlary nauch. proceedings, and the balagce
applied: upon>the indebledness securdi . Neretyy. and grantor -agrees, af {1s own
expense, 1o take such actions and exccute such insfrumenis as shall be necessary in
= ining such comy ion, 1 prly upon dencfichary s request,

Q.. Ar any time. and from fime to time upon written request of beneficiary,
payment of iis fees and presentation of this deed and the note for endorsemient {in
case. of full reconveyance, jur cancellatlion), without affecting “the lakility of any.

rson for the pagmient of the hutebtediness, frusfee iy {u} consent to the neking
of any mup or plat of sald praperty; (b) join in granting any essenient or creating iny

i1

= The grantor covenants und agrees to and with the benefici

Dollars. with interest thereon according to the terms of a promissory note of evcn Jate herewith, pay

. beneficiary or order and made by grantor; the final payment of principal and interest hereof. if not sovner paid, 10 be due and payable

bove described real prepérty is not currently used for agricultural, timber or grazing purposcs

and in such order as beneficiary .

a

RNIA CORPORATION as Trustee, and WELLS FARGO REALTY
as Beneficiary. »

. R SR , WITNESSETH: -
Grantor. irfevocqbly grants, bargaitzs, sells and conveys 10 tristee in. trust, with power of sale, the property in KLAMATH

[ of Tract 1113-Orégon’ Shores-Unit 2°as shown on the map filed on December 9, 1977 in Volume 21, -
ge 20 of Maps in the office of the County Recorder of said County. o

‘es end all other rights thereunto belonging or in anywise now or hereafter appertaining. and the

connection with said real estate.
tor herein contained and payvment of the sum of

2 A SANLD

able 10

ctober

Bove, on which the final instattment of said note becomes due and payable. n the.rvent
agreed to be sold. conveyed, assivned or alienated by the gransor without first having

s option, all oblivations secured by titis instrumens, irrespective of the maturity dates

L1997

restriction thereon: {¢} fuin in any subordinativen or other agrecinens affectiag his
decd or the lien or charge thereof! (d) reconvey, withowt warrant, v, all or any part of.
the. property. The grantee in any reconveyance may be described as the "‘persan or
. persons legally entitled thereta,” and the recifals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trusice’s fees for any of e services
mentioned in this paragraph shall be not less than $5. RN
Upm'l any default by grantor hereunder, bencficiary may-ar any time with
due notice, cither in person, by agent ur by @ receiver 10 be appointed by a court, and
swithout regard 10 the adequacy of any security for the indebiedness herehy secured,
enter upon and take piassession of stid property ar any part thereof, in {15 own name
sue or otherwise collect the rents, issues and profits. including those past due and
wnpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable - attorney's fees subject -10 paragraph 7 hereof upon any
indebtedness secured hereby. in such order as beneficiary may determine.

11. The entéring upon and taking possession of said property, the collection of
Such rents, issues-and profits. or the procecds of fire anid other insurance policies or
compensation or awards for any 1aking or damage of ihe properiy, and the
‘application or release shercof as aforesaid, shall not cure or wawve any default or
notice of default hercunder or invalidate any act done pursuant (o such notice.

12. "Upon dejault by grantor in payment of any indebiedness secured hereby or
in his perf e of any 17 hereunder, the heneficiary may declare all sumnts
secured hiereby immediately duc and payable. In sucli an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
" the beneficiary may procecd to forcclose this trust deed. in equity, as o morigage.in

the manner provided by law for mortgage foreclosures. However, if said real property

ir not so currently used. the beneficiary as his election may proceed o Soreclose this
trust deed in equiry as a morigage or direct the trustee to foreclose this frust deed by
advertisement and sule, In the latter eveni the beneficiary or the trustee shall execute
and cause 1o be recorded his written notice of default and his election to sell the said
described ‘real property 10 satisfy the obligations secured lierchy. whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by

Ian:;ﬁamlsprucccd to foreclose this trust deed in-the manner provided i1 ORS|$6.740

10 §6.795.

13, Should the beneficiary cleet to foreclose by advertisement and sele then
after default at any rime prior to five daps hefore the dure set by the trustee for the
trustee’s sale, the granfor or other person so privileged by OGRS 86,760, may pay (o
the beneficiary or his successors in interest, respectively, the entire gmoung then Jdue,
under the terms of the trust deed and the oblization securcd therehy. (including costs
and expenses actually incurred in engarcing the terms of thie obligdtion and trustee's
and atiomey's fees not exceeding $50 eachj other than such porsion of the principal
as would nor ticnt be due had no.default accurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec.

14, Othervise, the sale shall be held vn the date and at the time and. place
designated in the notice of sale. The triistee may sell said property either .in one

arcel or in separate parcels and shall scll the parcel -or parcels at auction tu the
highest bidder for cash, payable ar the rime of sale, Trustee shall deliver to the
purchaser its deed in form as required by luw conveying the property so sold, bui
withou! any covenant or ywarranty, express or imiplied. The recitals in the deed of any
matters of fact shall be 'conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

sale. . .

75. When trustee sells pursuant 10 the powers provided herein, trustee shall
apply the proceeds of sale to paynrent of (1} the expenses of sale. including the
compensation of the trustee and a reasonable charge hy trusted s artorney, {2) fo the
obligation sccured by the trust deed, (3) to all persons having recorded liens
subsequent (o the infcrest of the prusfec in the rust deed as their interests may
appear in the order af their priovity and (33 the swoplus i any, 10 ihe grantar or fo
hix viccessor i interess entidled (0 sueh serplus.

T, For any eason permitted by Livw beneficiary Ay reoem Lte to Hme apipoint
W OIMECCISON 7 MEOERSOrE T iny fruster moned Bereia st 2 S s tEor fruttee
appointed hereunder, Upon wieh appointoeal, amd withisat conveyance 1o the
succevyer truster, the latter shatl be vested seith all tille, poroneer o uties canfereeid
upon any trudtes hereln manied or appointed herombee Fack sich apropmisient uenl
substination shall be made by Sritten invnnonent evectited by benefictary, contapnng
reference (v this trust deed and igs place of vecond, selidch, wher rreonded in the
affice af the County Cterk - or Reconder of 8¢ Couniy or coninfies i w hach iR
property is situated, shall be concligve preaf of prpee appouitment Of e sacises
fruseee, : .

17 Trustee aeceats this trust when ous Jdeed, duly exccuted and acknowledied
is made o prblic recond as provided by law. Trustee is mor ablivated tis notify uny
party Bereto of [n-mlin; sale under any other dved of trust or of any action or
proceeding in which grantor, bencficiiry or trustee shall be a party. walesy such action
or proveeding (s innight by trustes, . .

: ry and those cluiming under him. that he is lawfully seized in fee
. simple of said describéd:realiproperty. and has a valid, unencumbered titled thereto e :

The Trust Deed "Act. provides that_the irusiee hereunder must bo ¢
..o savings snd lcon association authorized to do business under the
**property of 1his state, its subsidinries, affiliates, agents or branches,

- NOTE:

ither an attorney, 5
laws of Oregon or the United States,
or the United States or any agency thereof.

who is an active mupbcr of the Oregon State Bar, a bank, Trust company
a title insurance company authorized to insure title to real
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proceeds.of the loan represented by the above described note -and this trust deed are:

arily for grantor's personal,” family,, household or agricultural purposes. (see Important Notice below),
. - \ . . S :

tian,_or C&zan_xt.gran!az_i%mml pecsob,

f-purposes-other~than-adricyltural

his deed applies . to, inures’ to ‘the benelit of and binds ail parties hereto: their heirs, legatees, devisees, administrators, execy-

" tors, personal repre tives, su.
contract secured. hereby,
“'masculine’ gender ;i

. IN WITNESS WHEREOF, ‘said grantor has h

- *:IMPORTANT ‘NOTICE: Delefe,” by lining out, ‘whichever warranty (a) or (b) is
. not .applicable; - if wbrrun!yt(a)Ais~uppli<abla, and: the.beneficiary. is a creditor
i or such” word ' is defined :in- the ]’rulh-in-londlng‘ Act and ‘Regulation’ Z,” the
< ‘beneficiary MUST. “comply ' with". the . Act _and :Rogulation: by making - required
discl a3 pliance:with " ‘the’' Act” not ‘required, “disregard  this notice,

e the ‘signer of .the ai:ovo i o‘tomom!inm f
use the form of acknowledgment opposile.}
LT d 5 : {ORS  93.490)

Letrnine DS 1978
Iy.appeared.‘the above gamed. i
. d, acknowledged ‘the {oregoing instru

:,:,vorlunta}y"a‘é( and gi'eed.

Before me:

BB
‘o Myiéomgn,

B sidn expires;. 4
= e e "y
2

o Y i B
Prarypuel?’ “"\;{fsiﬂ;‘-ﬁ»d{; }nga_ag Ldrgt

Fratew 2 e
133% mssion Exgirés Nov. 13,1981

- o !
o nricin B Cstaatte Lo

" Notary Public lor SN
My commission expires: .-

term beneficiary shall mean the holder and owner, including pledgee, of the
g ciary herein. In construing this deed and whenever the context so requires, the
Jeed. inine and the neuter, and the singular number includes the plural, )

Mtuﬁ;fﬁnﬂ//&: L

» County of..

-who, being duly sworn,

énc;h kor hri‘nrwsell.f";né Hc'rp;)r'm Iorwthveiol-hé}-,vt‘iiva éay that the former s the

president and that the latter is the
wo-iccoSecretary of...

» @ corporation,

ar . the seal allixed to the Iurcgoinn_insrrumcnf is the corporate soal
of said corporation and ‘that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them ‘acknowledged " said instrument 'to “be its voluntary act and deed.

(OFFICrAL
SEAL)

‘.:RéQUEST FOR FULL RECéNVEYANCE

. . To be vsed only when obligations have been paid.

.. Trustee

tru “paid_and satisfied, You hareby. a
‘said J ata
herel ith (déathe}\fw}'th said frust deed)

leec {  directed, on paymujn( ¢0 you of any. sums owing .to you under the torms of
rust: deed -or- pursuant to}amtxy{tro,”{ofcaqcc[n”]vidqnccs of indebtedness secured by ‘said “trust.deed (which are delivered to you
; nd 'to. reconvey,: without warranty, to the parties designated by the terms of said trust deed the

veyance and. doct ts''to..

‘now eld b}’ }_'ou under “the ‘same. Mail ‘rec

Bensficiary

bafore

yonce will be made.

SPAGE RESERVED
S rOR
- RECORDER'S USE

~Beneficlary::.

WellE g5 ReaI Servies Inc

| ST2E. Green Street
Pasadena, CA 91101 ~
EN STARK

' STATE OF OREGON

- B SS.
“County of . .. K]amath TR
: 1:,' certify that the. within instru-
ment was received for record on “the
20tWay of ‘October.’ , 1978,;.,
at 2 10:570%clock AM., and recorded
in book L WM78 - on paxcl3899
or as filefreel number 51042
. Record of Mortgages of srxic{ County.
Witness my hand and: seal of
County al'ﬁ;ced. :

_Mn.D.Milne
‘i;;v,C unty.Clerk./




