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'THIS TRUST DEED, made this
D DO

TRUST DEED Pog

M
Vol. 7¢
____.Z;:__—— day of sSEePtemes &

D — RACRALE. Q. SUTTDL

. hetween
G5

- TRANSAMERICA
~SERVICES, INC.;

Gran

- rents, issues and proftts
FOR THE PURPOSE OF.

N Uw oS

TITLE INSURANCE CO
a CALIFORNIA CORPORATI

rtor irrevocably -gravits, bargains, sells and conveys 10 trustee in (rust,

| COUNTY, OREGON, described as:

of Traet’1

- together with all-and singular the {encments, i 4
: thereof and all fixtures now or hereafter attached toor used in connection with said real estate.
SEfURIIVG PER FORMANCE of cach agreement of grantor herein contained and pavment of the sum of

Y / NS B YD as Grantor,
MPANY, a CALIFORNIA CORPORATION us Trustee, and WELLS FARGO REALTY

ON. TRUSTEE as Beneficiary.
WITNESSETH.:

with power of sale, the property in KLAMATH

113-0régor\"Shores-Unit 2 ‘as ‘shown on the map filed ‘on December 9, 1977 in Volume 21,

ereditaments and appurtenances spd all other rights thereunta belonging or i anywise now or frereatter appet taping, and the

Fo Rr) FEVE

note of even Jate herewith, payable to

Dollars. with interest thereon according (o the terms of @ pronssory

i the: within descrihed. property, or. any -par
" obtained the writteri consciil.or spprova

8 1, To prorect, preserve ond 1
not 10 remove_ or demolish any
permitany waste of safd property.

2 To. ¢omplete or restare progig

. and
B “To.comply - with ali laws,
restrictions affecting said property:
sueh financing s
_ary may require and to pay. for filing
well as the costof all lien zearches made.
.'inay.be deemed desira
<-4, "To provide
hereafter erected on the said pi
., hazards as the beneficiary may

beneficiary with loss payablc 10 the latier]
to' the -beneficiary as soon.as
fificen
.- ‘placed on sald buildings, the
-« Theamount_collected
Cbeneficiary upon any
may. determine,: or a
part thereof, may, be released o granior.
waive anyidefault or:no
10 such notice.,

5.7 To: keep

benefictary
under any. Jire

Said premises’ free from

property before any part of such taxes,
grantor fail to make payment of any
Diher charges. payable: by granior,
beneficiary - with funds
aprion, make paymeni
Sforth in the note: sec
paragraptis 6 and 7 of. this trust deed
secured by
the. covenants hereof and for such paymen
:pereinbefore described, as well
they are ‘bound Jor the py
- payments shall be immediately
thereof shall, at the.op,

taxes,

- 6.7 To pay-all-costs,: fees and.expen
Sedrchi a¥ well ds the orher costs dnd ex
with this obligation. A g

7.2 To appear_in und
security rights or - powers of . bereficiary
proceeding
Joreclosure of

this deed. 13 pay

be. entitled to. the attorin-y
mentgioned inthis paragraph
court if feal

MG Gaeto b Ead
[t is mutially agreeid that;

SRR P e evehl the L Ay
T G L i S i
§, R OIS EHAT wl OF Aiy BACIEA &
g, WAPRBTe iy eviess uf e

expenses’ and cagtorney’s feesn

proceedings, shall be paid 10 bene. 'y
costs. and > expensesiand atiorney's.fees,
necessarily paid or incurred: by
applied - upan ‘the Hindehtadness
- expense, (o’ take such actions umf exeenle
CTobtaining sich compensation, promprly u
Y, AL any thne and [from time 1o

b

case-af full recon

= person. for the gayment of the inde
of any map ar plat of said properiy:

" e & e ¥

i +

s and

The. grantor: covenan

“:beneficiary or order and wiade by grentor, the final payment of principal and interest fiereaf.
i The date:of maturity of the debt secured by this instrun

H | of ‘thie beneflciary.,
expressed therein, or herein:shall hecone immediately duc and payable.

naintain said property in good condition and repaic;
butiding or improvement_tiereen,

2 sy and in good amd workasandibe stanner any
building ar improvement whiclh may be construct
1y when due all costs incurred therefor,

ordinances, regu
if the beneficiary
taremients pursuant to the Uniform Tommercial Code av'the benefick
sdame in"the proper pti

ble by.she beneficiary.
and ‘continuously main
remises against
[from time to1ime require in an amount nolt less than

insured: -if the. granior shall fail for_any reason 1o
procure. any-such insurance and 10 deliver said
“days prior (o the - expirativn of any
may
erol')m insurance. policy
‘Iidentedness securéd hereby unmil in sucic arder as beneficiry
1 option of beneficiary.
Stch applivation or
tice of default hereunder or nvatidate any ac

assessntents and other charges that may be levied or assessed upon or against said
assessments and other charges be
due or delinguent.and promptly deliver receipts therefor o beneficiury:

either by direc
with which 1o make such payment, beneficiary may, aft its
thercof; ant the amouni.so pat
wured hereby, - fogether witit
shall be added to
this trust deed, without waiver of any rights arising from breach of any of

1 as the granror, shall be
ment of the obligation

due and payable wi
tion.of the benejiciary, ren
_deed immediately due sud payable and constitute 3
ses-of - this-
expenses of the fustee

n)g-]blxd any “action or prace;:diug purni)rling to affect the

in which s -beneficikFy or trustee may appear. including any suit for the

i ‘all custs and qxpcnx::.*induding evidence of tithe and

the. beneficiary’s or frustee’s attorney’s. fees: provided, however, in case

berween the.granror and . ihe beneficiary or the. truste,

's fees herein described;

7 inall cases shall be fixold by
saken, i

A TRTT
Mt 4 i B

AR A
s 5drily
ary and applied by it Ji

beneficiary, i
Csecured SHAFOhFE . and grangur agrecs,

pors
time upon writfe:
‘payment of its fees and presentation of thisateed and the n
veyance, for. cancellatfon), withowt uffecting the:liability af any
btedness, frustee may
(b} join in granting any

. agrees (o and with the
“simple of said deseribedredl proparty.

ctober 2 o

of mot socuer paid, to be due and pavalle
tent is the date, stated above, on which the Jinal instalinient of said mote becines e and pavable, dn the event
interest therein is suld, agreed o he sold, conveyed, assfgaed or alienited by Hie grantor without firss Buving
thien, at the bencficiary’s aption, ail abligations secured by this sstrument, irrespective of e ity dutes

1 thereof, or.any.

The above described reat prcperty is not currently used for agricultural, fimber or grazing puIposes
i To protect the security of this trust deed, grantor agrees: :

restriction thereon: (o} join in any subordinetion or other agreement affecting this
decd or the lien or charge thereof. (d) reconvey, witheret warranty, all or any part of
the property, The grantee irt any reconveyance may be Ueseribed as the “person or
persons legally entitted theret,” amd the itals therein of any maliers or facts shall
be conclusive proof of the truthfuiness thers Triestee's foes for any of the services
B . , . mentioned in this paragraph shall he nig less than $£5.

lations, -covenanis, comdiions, and 10, Upon any dejauls by grantor Nereumder, bencficiary may af any time with
50 requests. 1o join in exeiuting due notice, either in person, by agent or hy a receiver 10 be appeinted by a cours, and
withour regard (o the adequacy of any securtiy for the indebtedness hierehy secured,
enter uporn and take possession of said property or any part thereuf, in ils owrn name
suc or otherwise collect the rents, issues and profits, nclding those past due and
unpaid, and apply the same, less costs and expenscs of operation and collection,
including . reasonable atforne Jees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as heneficiary may determine,

not to commit ur

ed, damraged or destroyed therean,

blic affice or offives, as
by filing officers or searching agencies as
(ain” insurance on the. buildings now or
loss ur-damage. by fire and such other

11. . The entering upon and taking possession of said properiy, the culicetion of
such rents, issues and profits, or the proceeds of Jire and other insurance palicies or
compensation or awards for any taking or damage of the property. and the
application ar release theréof as aforesaid, shall not cure or wagve any default vr
netice of default bercunder or invalidate any act dane pursuant 1o such notice.

U120 “Upon defauls by grantor in payinent of any indebtediess secured hereby or
e W3 performance of any agwcment Nerveundes, $he beneficiry miy sheclare all e
seetired heredy imenesliately diee and payable T s fpan event and af the above
weserihed real propecty is cierently used for agriculiural tinber or gravong prttrrones,
the beneficiary may provecd o Jorcctose ths trust deed ot equedly, 83 PRt AR AR
the manner provided by law for morigage Joreclosures. However, 1f ssid real propesty
is not. s currently used, the beneficiary dt his election may proceed 1o forecluse this
truit deed in equity asa morigage or direet the trustee ro foreclose this mrust deed by
advertisentent and sule. In the laticr evens the heneficiary or the trustee shall execute
and cause to be recorded his written notice of defuult and hiis election to sell the said
described real properiy 1o satisfy the abligarions secured herehy, whereupon the.
frusice shall fix the time and place of sale. give natice thercaf as then required by
taw, and proceed to fureclose this trust Jeed in tite manner provided in QRS 86,73
10 86.795.

13. Should the henejiciary clect 10 Joreclose by advertisernenl and sale then
after default at any time prior (o five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS $6. 764, may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then due,
wnder the terins of the trust deed and the ohligetion secured therchy fincluding costs
und expenses actually incurred in enforcing rhe teoms of the oblivdtion and teustec’s
and attomey’s fees not excecding S50 cachy otlier than s1c B portion of the pring ipal
as would 10t then be duc had no defauls occurred, and therchy cure the defuuin,
which event all foreclosure procecdings shall Fe dismissed by the rristec. .

14, Otherwise, the sale shall be held on the Jdate and at the tinic amnd place
designated in_ the notice of sale. The trustec may scll said properiy either in une
parcel or_in separate parcels and shatl selt the parcel or parcels dt auerion o the
highest bidder for cash, payable ar the time of sale, Trustee shatl deliver to the
purchaser iIs deed in fonn ds required by Inw conveying the properiy so sold, hut
Without any covenant or Warranry, cxpress or implicd. The recitals in the deed of any
matters of fact shall be conelusive proof of the vuthfulness thereaf. Any person,
excluding the trustee, bur including the granior and beneficiary, may purchase at the
sa

written in_comparics. ecceptable ta the
all policies of insurance shall be delivered

olicies 1o the. beneficiary ag least
policy-of insurance. now ar hercafter
procure the same at grantor’s expense,
gy belapplicit by

the entire amottnt-sv coliectad, or any
release shall ot cure or
£ dune pursiiant

construction’ liens and 1o pay all taxes,

comte’ past
should the
J: liens or

or - by | providing

115, ¢
t. payment
fd, with interest at the rate set
the obligations descrived. in
and become a part of the debt
1s.-with interest as sforesaid, the property
bound 10 the same extent that
herein described,. and all such
thour notice, and the nonpayment
der cll sums secured by this.trust
breach of this trust decd.
rrust including the cost of title
7 “incurred in connection

or trustee; and in any suit, activn or

the suit is
e then the prevailing party shall
the amount of attorney’s fees
the trial court or hy the

nerein, trustee shall

expenses of sale, including the

fe. :

15, When trustee sells pursuant o the powers provided
apply the proceeds of sale 1o paynient of (1) the
compensation of the trusiec andd d reasonable charge by frustee’s artornes. (2} 10 the
obligation sccured by the  trust dreed, -{3) to all persons faving rec wrided Hens
subseguent o the interest of the trustee in the frnss deed as their npercses gy
appedr i the onder F their priveine and (35 the storphus, £ any. for Hie grasior of g0
DI e cEine B inieeng enntlod by wech s plus

{ Fre ity Avgnn prersEiied foe daw R TNt S TR I B AL £ LU A A
PR N N VR T N LA $FGaded sl Heerinn e 0 by Wy G (el
appointed - herewtisdee v SappelnEien, il WHRORE L b & the
weceeS er Trusfee, Hhe Laftee Siail e veaed with dll tEle, posers @ond uties confesred
upon any pustee herein s v appeinted fereandee L HoSeic ke aprprriiiitien wind
sehstinution shall be made by writton rtstrnmnentt exepied b benefione v cankiining
reference to this teust deed amd ite place of record, which, when 7e¢ sexded dn the
affive of the Coutty Crerk or Reconder of the connde ar counties i whicht the
property is situated, Miall Be cimclusive proaf of proper appoiapient wf the suceessor
trusiee,

17 Truttee aeeepty this st wien thas deesd, dutv evected amd o Anondedyd
s enade a public rroond @3 peovied By Live Dastce 3ot abfated (o 503l any
party herete of eending Sale wd, ny ofher devd Of oSt OF of anioaction i
proceeding inowhich grantos, BeltE ity W (FStee sittll he st parcy unless such action
or proceading is hrought by frusiee.

1ol Mofer ey shall e ot
BV iaby a4all favr ¥ tied
HES S ECTCY i)u\v.ué».* R

¢ T Py adl Feaseetia i sl
Ppakdor - inolereid by grantes sich
£t upun any redsonsble
Choth Cinc the Ctrial sl appelate courts,
vy in. such procecdings, and the balance
at ity own
i
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Such_fustrents as sholl be necenury
bewcfictary's request,

n request of beneficiary,
Jie for endarsement (i

{a) cunsent o the waking
cuserrent oY creating any

beneficiary and those claiming wncer him, that he s lawfully seized in Jee
~ind-has u vilid, unencinbered titled thereto SR

The Trust Deed Act:.provides' that the
ar savings and loan association au

property. of this state, its subsidiaties,

NOTE:

thorized 1o do busines

hereunder mwust be either an anorney, who is_an active member of the Oregon Siate
s under the laws of Oregon or the United States, a titfe insurance company aut
branches, or the United States or any agency thercof,

truster Bar, a bank, trus! company
forized to insure title 10 Teal

atfilistes, agents or

DI
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int and forever defénd the same against all pérsons whomsoever:

. The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust déed are:
~(a)* primarily for: grantor's personal, tamily, household. or agricultural purposes (see Important Notice below),
; b £ ii-g ‘ ~-a-nat f-’—Dﬁfsnh) are_for buss; cial-purpeses-other—than-agriciltural

ization,or-{

PUFPOFOR ;

" This deed-applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

.tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

.* . contract secured  hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
““'masculine gender includes the feminine and the neuter, and the singular number includes the plural.

: IN WITNESS WHEREOF, 'géid grantor has hereunto set his ha ] written.

. * IMPORTANT. NOTICE: Delete, by lining out,. whichever warranty {a} or (b} is.’
not~applicable;" if 'warranty {a) is applicable and the beneficiary is a creditor
or “such - word ’is - defined in.the  Truth:in-Lending -Act and Regulation Z, the
beneficiary *MUST- " comply’ with the Act and ‘Regulation.’ by " making required
iscl es. -1f" compli with' the: Act not - required,” disregard _this notice.

B {13 the signer of the chove'is. & corporation, _ .
- ‘use. the form, of  acknowledgment opposite.} -
: of Lackn ! 7 {ORS ~§3.450)
STATE OF = ... = = : ) STATE OF ..., County of.. .
)ss. 2 10

- . . . 4 . .

L STATE E - 1.
COUNTY OF_ L. $=@. .,4_4_54\2%4@4,.,*.._! o

'Uu;_’;‘.w/,%..,.ge"p-,Lg‘:zv,‘éfg_“__'-_ L2 hiefore e,
the indersigned;"a Notary Public i ‘and Tor said Cogmity and State:
2 personally apiieared Ke CLY. xS F‘é"ﬁf‘l . . FOR NOTARY SEAL OR STAMP
s known-tome 1o he the person” whosesnanie is"sihseribied 1o the
within: instrument -as 0 wituess o, owhot bétnge . by e duly
Caworny depnsed aiid sidd s That, A€ pesides at ol

P.}, e that
X lB: Vlu Imr llw‘ persan Sdesévibed E e OI:FICIAL SEAL
st 1 e within ol e ) TN rJOT;E\Ei%,éBcEL SESESJRNIA
e R B\ s LGS ANGELES COUNTY
, My comm. expires AUG 25, 1982 ,‘,
o

The undersigried i6-legal ‘owner and holder or uit-siv - Fiie gl : )

deed ‘have been fully paid and. satisfied.. You hereby . are directed, on payment to you of any sums owing to you under the ferms or

ust deed: dr_pziréuaht ‘fo statute,’ to g:ailcel all evidences of indebtedness secured by said trust deed (which are delivered to you
ge with. said trust deed) and to reconvey, w:'thoui.wnrranty, to the parties designated by the terms of said trust deed the

u.under. the sameMazl reconveyance and documents fo

Beneficiary

Gestroy. this Trust D:eegi OR THE NOTE ’yhl:}’: it secures. Both ‘must be delivered 1o the trustee for ion before will be made.

STVA‘TE OF OREGON

“County of . K]amath I
I certify that the within instru-
ment- was received for record on_the
BRI T | 20thg,y of  October ;9 78
EFA S el | ISR . s at10388 . o'clock A M., and recorded
Grantor. .|}~ " e : : -~ in-book MI8 . on page236 -
AN ! SPACE RESEAVED .+ or as filefreel number 57046
L rak - - Record of Mortgages of said County.
L RECORDEIS USE ™ - 7 - Withess my hand and scal of

County affixed.

S§S.

Beneficiaey - :

ReaftysSenies Inc

oWl Do Milne .

County. Clerk... ...

BW&ZWM(L}\AJ.(’/LTJ’\) . .A,.Debuty

B I

Fee $6.00




