THISTRUSTDEED; made.thisxf.zgf—.h;day of October 19 .78 ... between
; e RO FRANK Q.. ;SHP&Y. and. WILMA E.. SHAY.. hushand. and . wife.....

SRy o e .....r.....“............k........'....asgrantor.Wi\liamSisemore.astrustee.’and
: KLAMATHFIRST kI_*'I-;D,ERAL SAVlNGS 'AND. LOAN ASSOCIATION, a corporation organized and existing und

gr the laws of the
ates, as beneficiary; ’

: U WITNE SSETH: . R :
7. The grantor irrevocal / grants, bargains s:ellfsia'ridr‘:doﬁvéys' to_the trustee, in trust, with power of sale. the property i
.Klamai;h’ County,-Oregon, described as: o D ) : . )

21 and 22, Block 48, KLAMATH FALLS. FOREST ESTATES

PLAT NO. 2, in ‘the County of Klamath,

jﬁhich-sapd “described Vrvealrproprei;-h/ is not currently used for agricultural, fimber or grazing purposes.

g ’!og‘efheir with_ ell -and i ] Hances. teremenis, hereditaments, rents. issues, profifs, water rights, epsements of privileges now of
hereafter bolonging 16, "dorived from-or in anywise apportaining. to the above described premises, and all plumbing, lighting. heating, venti-
Yating, ir-conditioning, refrigarating, watering : and irrigation” apparoetus, equipmant and {ixtures, togother ‘with all ownings, venetian blinds, {loar
covering-in_ pla oS ch: 85 wall-fo-wall carpeting and Yincleum,  shades and built-in- appliancos. now or horeafier instolled in of usnd in connection

“abav doscribad premises, 1 cluding: all, interest therein which the grenior has or may hereafter
grformante-of ‘wach agresment of ﬂjie‘é'ra'ni'o‘r’herein"cv’onfe'uried1an’d the payment of the sum of : R’
$ 5.} Dellars, with inferest thereon according o tha ferms of o promissory nole of even dafe herewith,
do by tho qrcnfqr. prin(”sél and interest being payabls.in monthly instaliments of §.. O VM

S R e : : .

. commencing

(1630 ahall further secure the payment of ‘such ndditional money, aequisition of the property by the beneficiary after defanll, any halanee remalning in the
may. be losned hareafter by the beneticlary to. the grantor oF othera . reseris. eccount shall be cralited to the ehtednens, 1 nny utithorlzed restnss accont
interest: in-the mbave ‘described property, as may be evidenced by @’ for taxes, assessments, insurance premiums ondother charges §a- nul suffictent ut any
notes. 1T the-indebtedness secured bg this trust deed is evidenced by  time for the payment of such charges ax they hecome due, the grantor shall pay the
soné note, the beneficlary  may . cre it poyments recelved by it.upon ' deficit 1o the beneficiary upon demand, and if not paid \within ten days after such demand,

a3id notes -OT PAIL of suy psyment on:one pote and part-on another,  the heneficlary may, ut Ws aption add the amonnt of sach defleit to the prineipal of the
a8 the b?‘"}"“"? may elect. - : B : . 1 opligation secured herehy.

7 The grantor hereby. covenants tosand with the trustee and the beneficiary. - . Should -the grantor {ail 1o Keop nn{ of the foregoing covenants, then the
herein -that - the aajd- premises . and” property ved by " Tust deed are hencficiary may at its aption curry aut the same, and .all its expenditures there-
. free: and clear-of - all’ encumhmnm E t ator : will. and his - helrs, for shall draw .interest at the rute specified in the note, shall be repsysble by

executors . and administrato d - his. sald titie thereto the grantor on demand and shall be secured by the lien of this trust deed.
agalost - the claims . of all; ns  whomsocver.. - :

this_connection, the beneficiary shall. have the right in its discretion to complete
- 2 < B R - any-lmpruvcmcms made-on said premises and also toO make such repairs to said
Lo The ﬁrnnmq covenants and-agrees to pay sald note secording to tho terms property - ns in its sole discretion jt mny deem DeCessary or advisable. :
thereo! and, when-due, ‘all; taxea, msscssments and: other charges lovied against . :
+ to keep said property {ree from- all encumbrances having - pre- The grantor. further agrees to comply with all tnws, ordinances, regulations, -
t ‘deed; to complete all buildings In course of construction covenanis, conditions and ‘restrictions aflecting wald property; to pay all costs,
cithin six: months from the date fees and expenses of this trust, inciuding the cost of title senrch, as well 88
d; to repair and restore the other costs and expenses of the trustee incurred in connection | with or
i i ovement on in enforcing this obligation, and {rustee's and attorney's fees actually incurred;
all to appear in-and defend any. action or proceeding purporting 10 affect the secur-
8 ¥ ity hereof or the rights or powers of the beneficiary or trustee: and t0 pay all-
{o replace any work or mater including cost of “evidence of title aud attorney’s fees in &
days - after written - notice from reasonable sum ced by the court, in any such acti oceeding in
ts now or hereafter which. the beneficiary or trustee may appear and in any suit hrought by bene-
!mprovements now _of ficiary to toreclose this deed, and all said sums shall be secured by this trust
. upon: $a 1 d- to - commit. ot suffer deed,
no -waste of sald” premises; eep erty. and jmprovements . .
now or.- hereafter erected i The beneficiary will furnish to the prantor ofn written request therefor an

. i anpual statement of account but shall not be obligated or required to turnish

“sum - not’ less, than B , any . further statements of account.
d-by. this: trust deed, in 8 €O .
delhler.th]c orlgllnnl [policy @
clause - In ;favor o

al - place . of business o 1.- In ‘the event that any portion or all of said property shall Le taken

cctive: date ‘of any such ‘policy of insuratice: under_ the rlght of eminent domain of condemnation, the bene jciary shall have

30 tendered, the beneficiary roay in its:own the right to cominence, prosecute in its own nRINS appear in or defend any 8C-

¢ the benefit of ‘the beneficiary; which insurance tion or procecdings, of to make any compromise of settlement in connection with

je.by the grantor Juring the full term 'of the policy thus such taking and, if. it s0 clects, to requite that all or any portion of the ‘noney’s

g - . pensation for such taking, which are in excess of the amount. re-

1y is mutusally agreed thate

R P SR : ail reasonable costs, expeusee and attorney's fees pecessarily pald
i} That for _‘;.he‘ ;m'moset ac!’t dp;;oﬂdmlg "iregularh' for the prom the s:rnnto;oi: asu;':h S roce;ﬂ&ng:hsstl;nlilmtée el)’(:)‘edm‘gl ';\hlfd b::teafr":iea;l{{
assessments, and governmen “charges levied -or- asse: st h ny. reasonanie N
perty. nnd’{rxéurangn'prenlium whllegu]e i fees necessarl curred by the heneficiary in such proceedings, and the
of the. lesser .of g balance applied e indebtedness.s secured hereby; and the grantor agrees,
made ‘or the benef| ; ; . . at its own expense, ke such.actions and execute- such instruments as shall
Was miade, . gran ¥ ¥ o the menthly payments of be ncc:ssnry in  obtaining such compensation, promptly upoa the beneficiary’s
principal Gnd Interest payable under e -terms of {he uote or’ cbligation weeured - hereby request.
on:Ue date installments o mlocipal and: Inierest are payable amonat - equal 101 /12 2, At any ume and from . thoe to {ime upon written re uest of the bhene-
of the-iaser, nzsesamanty, - Al other chargen due and payable with respect to sald property tielary, payment of its fees and preseatation oroulls deed and the mote for en-
within eavly aeceading 13 monthe aint al 3 A%8 o the fnsutaner preminm payable with dursement (i case ol full reconveyance, tor cancelintion), without affecting the
gespoel 1n eall - propeely wlthiin each -sucpwedl Whies powts aidle s Jwst Preed 12 S Uabllity of any persct for the payment of le indebtedneas, the trustee may {a)
effect na estimated Al dtrected Ly oAb tened iy, - Renefitiaty Al pay: i Y Rraniot cotisehl 1 the making of any wmap or plat of aafd propetty: (b) Join in wranting
Interest-on sald amounts at-a sale: hot; lese: taathe hiahest | pabe -autiaaiend 19 te patl AW mapment ar creating and restriction tercon, (¢) joln In an suhordination
by banks - ob. thelr - open passbiok acceunts mins - 3 54 ol 190 M- sl 10 Wi than o O sthel agreehwit affesting this deed or The Hen or charge yercol ; (1) reconvey,
10/, the-ate of FInterest - pald shall b 445, luteeest shall b cwnputsd p the ANETRZE without wateanty, all or Any part of the praperty. The graniee in any reConyey-
menthly: balance 1 -1he secount “amd shatl. be pakd guatterty 18 the: grantor by crediting ance way be deseribed as the Upenon or persans legally entitled thereto and
fo- the: tacrow account the amount of the. interest due. - the ‘rrcr‘lln\s n)\rn-luf 0{ any mul‘lcr; (m faets ;hnru be \\l\nc!unl\*cm‘\mol of the
P e y e . : - truthfuloess thereod, Prustee's fees for any © the services In 3 paragraph
: i RETHERITES I, shall Le $5.00.
%75 wille the geanter Iy .tn- pay auy. and all laves, agsesvents: wnd athier chiarges feiet : . .
or assrsseds fnat- gald property,’ or. any part: thierenf, - before - the same begin “to bear m"":!‘.“n.:: ’:,‘:'“(‘]l::?":f‘;“‘:")fl grf\x:mr|l\c‘r(:h,\ “.“{“‘t to beneliclary duriog the
{nterest and also to: pa¥ e oo &1 dnsuranee - polictes uton sald_properly, such pay~ e recte e TP sxuce, roymities an ro.
P . " N Sy perty affected by this deed amil of aay personal property tocated thereon.

N 1 e pade - theuigh - the Denetlctary, ax afaresald. The gratlor hersby authorlzes  pragtor shall delnuft b the paynient of wuy uebtednens sreured herehy © !
T’ beneficlary -to_puy’ any and alltaxed, nshessmenty aud ther ehres foded or-lmposed fhe perforinnce o iAoy ,,",L“dt‘? i tor ahall have the A "" u‘,'m"'
against- sald - propert In-the amounts as shiown by’ the stalements thereof furnished by the Yeet nH much rents, lssucs ' nd ‘,,.(,‘"f, tarncd prior to defaul |.‘ an L -
“eollector. 6f “such - taxes, assessments or other charges,-and;to pay the - prem} It o due and n;xynbll’ "Upon. any ault by the grantor hereumier, the beios
“fn :ihie* amounts . shiown, on thestatements subinitted: by ‘the snsurance: carrlets “or thelr rep- - ficiary may aL any ime -without notlce efther In peraon by agent ar by » T

resentatives and’ to” withdraw' the'.sums which~may-he required - £ he roserve. account, | celver 10 he appointed by - a court and without regard t0.ihe adequacy of any
it -any, established: for that. purpose. The grantor aprees - in_no event to hold the_ beneficiary sccurity for the tndebtedness hcrrl)'y secur ke possesafon of
~_responstible. for " failure: 20 have-any._insugance s written® or for any loss or damage growing - sald property, o any pnrt't'hurcu'! n its {se ocollect
Clont of adefect In any Wsurance- polley, " and - the beneficlary hereby is"authorized, fn e the: rents, iasues and profits, inciuding thase past d apply
Fevent: uf any Josss to compromise and settle with any [usursnce compuny and te apply  Boy the ‘same, less costs and expenses of o erntion aD , ing reason-
such lnsurance receipts upon the obligations seeured, by’ thin trust deed. In computing the

able nttorney’s fees. upon nny {ndebtedness sccurcd hercby; such order
amount - of_the indeltedness  for payment  and sutlsfaction fn fuil- or ypon sale vr other as the beneficiary may determine. o




23614

“$.. The entering upon and taking possession of 2ald property, the collection nouncement at The trustes ghall
rents, issues and profits or the proceeds of fire-and other Insurance pol- deliver to conveying the

ation or aw. taking or damage of the property, and p express or implied. ‘R:

! Jshall ot cure or waive any de- conclusive proof of the

D' or rejease t|
? det. any act donme . pursuant to - t ut Including the grantor
: R 1

:fault “or notice o
- 8uch ’ notice,

— 5. The " grantor shall : notify beneficiary in writlng of any sale or con- 9. When : the Trustee selis pursuant to the powers provided herefa, the
tract -for-eale -of  th described Toperty.-and . furnish beneficlary on . a {rustee shall anl the proceeds of the trustee's sale ax follows: (1) To
form - supplied . it wi ormation ooncemlnﬁ the purchaser as  the oxpenses of tho anfo Including the compensation of the trustee, and a
would on:ﬁna.rlly be required of a new loan applicant and s all pay beneficiary reasonable chargo by  the allorney, (23 Tq tho obligation sccured by the
& ‘service charge, - RN S trust deed, (3) To “all s having  recorded Hens  subaequent - to the

" h

. X = - 5 L Interests  of the trustee trust deed ag their interests appear o the
8. Time {s of the elsence of this instrument - and upon - default - by the order of thelr priority.  (4) The Burplus, iIf any, to the grantor of the trust
graotor:in puyment _of any-Indebtedness secured hereby or In performance of any deed or o his successor. In Interest entitled. to such surplus,
-agrecment hercunder, the beneficlary may . declare. all sums secured - hereby im.
- mediately due and Pnyablc by:deiivery.to the trustee of written notice of default
and-clection to. se} the trust -propert; » which-notice - trustee shall cause to be
duly filed-for record, Upon. delivery of aaid notice of default and election to sejl,
the beneficiary shal] deposit ‘with ‘the trustee this trust deed and ali promissory
‘. notes: and ' doeuments -evidencing . expenditures 8secured “hereby, whereupon the
trustees shall-fix the time and place of sale- and give notice thereof as  then
required. by. jJaw, = - o .

H - After- default and any - time prior to five: days before’ the date set ¥ Or counties in which the Property is sit:
i by -tae . Trustee for the Trustee’s: sale, grantor or “other person so proper appointment: of the. successor trustee.
priviléged: may -pay’ the entire amount then - du trust “deed and .
. the obligations secured. thereb: ‘(including costs penses -actually Incurred 11, Trustee accepts this trust when this deed, duly cxecuted and acknow-
in " enforcing - the terms  of -the obligation and trustee's  and atlorney's fees ledged s made a public record, s rovided by law. The trustec is not obligated
 neb: exceeding $50.00 each) other than . such portion of the principal as would to notify any party hereto of pen 08 sale under any oth
i motthen. be due. had no. default oceurred. and thereby cure. the default, any nction or broceeding in which the grantor, beneficiar
B P PSR - e i party nnless such nction or proceeding s brought
‘ 8...After the lapse of such time as may theén be required by law-following = . -
.- the recordation ; of 8ald notice of ‘default and -giving of : sajd notice of sale,” the 12, -This. deed applies o, inures to the Lenefit of, and binds al| parties
/ hall sell said property ‘at the time ang place fix, g hereto, “their heirs,” ) devisees, admij; ators, ex . 8 and
either as'a whole or. id se arate parcels; and in h - 2ssigns. The term “"beneficiary’ - ghall mean- the holder and owner, " including
termine,’ at, public auction to the highest bidder in gledgee, of - the. note secured herehy, whether or not named- a: beneficinry
United States, payable'at the: time of. erein, In construing’ this deed and “whenever the context so requires, the mus.
-any. porifon of. safd property. by pubuo~umoun¢ement ab such’ time and place of culine gender jncludeas the feminine andfor neuter, and the singulsr numker in-
ssle: and from ‘time to: time therqaltermay ‘postpone- the sale by public an. cludes” the plural,

N \AHTNESSWHEREOF, 's'r:nEd gm:ntor has hereﬁnté set his hand and sedl the day and year first gbove written.

2 Frame “SHAY" > e ... (SEAL)

Al s e '
T WILMA B TSpay T % (SEAL)

STATE OF, OREGON S » _
" County oleamathJ;ss o T#’ = : e

THIS IS TO CERTIFY that- on’ mﬁ@,ﬁdw oL_E.N*;_OEE&bEF_ﬁ_WMw. 1978 | hotoro me, the undersigned, a
5 Public- in und for aidcounty uﬁd _state, - pexjs'onallf appeared the . within named..__: e
S e , : ~husband and wife
to be the l»denﬁcal,lndlviduql‘s.. ncmégi in and who executed the foregoing instrument and acknowle
‘s’c;m'eyfxféfe‘iy und v’oiurﬂqﬂly for-the uses and purposes ‘lyhersin' exprossed;
%E'ZRE‘OF,II "have he{eﬁn(o,a?t my hand and . affix y noicxxjul soal tho doy and yoar Jost’ abov{o vrrillc?n,
R

Notuiy Plxb ¢ for Oregon
My commission oxpiros: 3,

STATE OF OREGON
County of K]amath } 5

I éertifj’r that” the within ins nt
was rece th:-‘é;th

L day of
{DON'T USE THis at 336: 5 ’ kA )
SPACE: ‘RESERVED ﬁ ’g

FOR . RECORDING in ‘book . .3 e O PCIQH

o Lz Gramtor:. © o LABEL IN. coun. Record of Mortgages of said County.
TO"; ; TIES WHERE i .

_KLAMATH FIRST FEDERAL SAVINGS = || L usea, Witness m
~ AND LOAN ASSOCIATION | : : alfiganess T

- Benoficiary - '
S e e Mme DL MY ne._._ . ..

County Clerk

Yy hand and sea] of County

ecording . Retirn Torlo d i :
. KLAMATH FIRST FEDERAL SAVINGS
SR AND LOAN 'ASSOC,AT[ON

" Deputy

REQUEST FOR FULL RECONVEYANCE
»Tv‘-bc‘ usod oh!y ‘when ' abligations” have boon pald,

tisfled.”. You hereby ‘ate dirocted, on’ payment {o you of any sums owing to you under tho torms of g
“;pursuant: 1o’ statate,  to “cancol all evidences of Indeblodness socured by sald. trust.deed (which aro dolivorod to you horowiih togothor. with said
“trust deed to. reconvey, ‘ without warranty,’ to’ !ho partios nglqna!qd by tho tormsg of sald trust ‘deod tho ostate now hold by you undor the

owner.and kholldye't_ of alUnrdebtednoas seciired by the foregoing trust dood, All sums securod by said truat dood
¢ 3 ald frust deod ‘or

K!am‘éﬁi‘Firsf 'Feae.ré:! Savings & Loan Asseciation, Seneficiary

b}’;




